
TIIE MONETARY AND COMMERCIL TIMES—INSURANCE CHROÎ

to be introduced. The object of the measure is 
“to consolidate the laws having reference to the 
mutual fire insurance companies doing business in 
the Province of Ontario." We hare not had op­
portunity to examine the Bill in detail, but from 
the cursory glane* we hare been able to give it, 
we are enabled to say that many of the clauses 
would improve the existing laws relating to fire 
insurance, whilst all are deserving of the serious 
consideration of the “collective wisdom." A 
measure so important as this, and containing, at 
it does, some eighty clauses, should be introduced 
early in the session, so as to receive the closest 
scrutiny at the hands of the people’s representa­
tives. ________

The Agricultural Insurance Company or 
Watertown, N.Y.—The head office of this Com- 
jwny is located at Watertown, Mew York State, 
and the fact that it has to comply with the pretty 
rigid laws of that State ia a guarantee of its per­
fect solvency. The capital stock is $100,000, and 
a surplus of $136,090 Had been accumulated at 
the end of 1868, making the atock ttand at a very 
high premium. The ne:, cash premiums received 
in 1868 were $204,335. A cash- dqwrsit has been 
male with the Dominion Government of $51,500, 
nud r the Insurance Act of 1868, with the terms 
of which the Company has fully complied. This 
appears from the official certificates in another 
column. Mr. A. W. Smith has been appointed 
agent for Toronto and vicinity, and will, uo 
doubt, be able to secure a full share of the claas 
of business which his Company cultivated.

Canada Farmers' Insurance Co’y.—ThU 
Mutual Company was among the sulfcrers by the 
lute fire near Ottawa, to the extent of $5,200, 
all of which is nettled, and mostly paid. This u 
regarded as a lucky escape, in view of the num­
ber of jiolicies held in two of the townships which 
were embraced Within the range of the conflagra­
tion. The Canada Farmers' appears to be doing 
a good business ; in the four months ending Au­
gust 30th, 3,369 l*>licivs were issued ; these 
figures in comjwrison witli the business of the 
previous year show a very satisfactory increase.

National Like.—In another column an article 
reprinted from an American insurance paper, 
gives pretty fully the peculiar features of this 
Company. Examples Of their rates and other 
particulars, may be seen by reference to their 
announcement in onr advertising columns.

Mr. Wm. Sache who, it was expected, would 
have been engaged w the cashier of the Dominion 
I tank, almut to be organized, has taken the post 
of Montreal Agent of the Royal Canadian Bank.

Toronto is to have a fire alarm Telegraph, cost 
not to exceed $12,600.

■ i—- - - - - - - —:—f •*' j .
—It is said that the Rutland Railway in con­

junction with the Cheshire and Kitrhluffg Rail­
road companies, will sulmeiibe the mm of >flx 
hundred thousand dollars for the Cattgtinawaga 
Canal.

•i HASTINGS MINING REGION.
—

(From onr owe Correspondent.)
Belleville, Sept 24, 1870.

It is now over six months since 1 sent you say 
intelligence from the Hastings mining region. 
This delay haa been occasioned partly by personal 
reasons, with which 1 shall net trouble you ; but 
chiefly becauar so little regular work has been 
going on, and most of those who were working 
kept their results under the seal of strict eeereay, 
so that very little infonnatioê could be obtained, 
and that which was obtainable was often far from 
trustworthy.

Having lately, however, hsd a week’s leisure, I 
devoted it to a run through the mining region, in 
the çquree of which 1 visited every working mine 
in the county, to as to inform myself, by personal 
inspection, of the state and pnosjn-cLs of the mining 
interests of the district.

My first visit was paid to the Cook mine, which 
I reached by a walk of some six miles from 
Marmora village. The mill stands on the bank 
of the river Moira, on lot 6 is the 8th NUHlht 
of the township of M arm oik, the mine la-iug situ­
ated on lot 7 in tlie 9th concession, ilistant from 
the mill about half-a-mile. The reducing appa­
ratus is driven l>y steam power, and consists of a 
lottery of five stamps, of capacity to crush four 
tons of ore in 24 hours ; a grinding pan, an amal­
gamating i«n, a seven-foot art tier, end a art of 
shoots lined with blanket for roue, utra tirai. The 
ore is a glassy quartz, of a greyish color, with an 
abundance of 11 mispiekcl ” (aa<-nical iron pyrite*) 
hi which the gold exists, partly in a five stall-, and 
iartly enveloped in the sulphurets. That which 
is free is alone obtained by the process now 
in use, while the much larger quantity contained 
in the sulphurvts awaits the application of some 
decomposing process before it can be realized. 
The shaft is 60 feet deep, ai d from the bottom a 
drift has been run 40 feet in « northerly direction.

MSThe vein at that depth ia five feet wide, well de­
ice of permanency 
the dirèctivq of tin

lined, and with every appearance of perinsnmny. 
The dip ia nearly vertical, unit the
vein is from 8. E. to N.W.l

Since the mill w»S erected on its present site, ■ 
about 500 tons of ore have b. i n run through it, 
800 tons of which liaVe yielded gold at tlie average 
rate of $11 per ton, at an outlay for mining, mill­
ing, and all exjienses, of $6 jt-r ton. The whole 
has liern done under the superintendence of J. D. 
R. Williams, Esq., M.D1, to whose persevering 
energy it is chiefly owing that mining cuteri>rise 
is still olive in this region.

The Gillen mine, owned by Messrs. Gills-rt li 
Co., is situated on lot No. < in the 8th coucessioa 
of Marmorâ, close to the road lietwccu the Cook 
mine and mill. It is on a vein similar to the last 
described, and at least of equal up|«n ut richness. 
When _L was there, no<rvgi|! ir work was beiug 
done on it, but some millets from Madoc were 
working on a contract for B>> tons, to be crtished 
as a test quantity in the Cot»k mill. The work­
men in the mine "picked up timu among tiieir feet, 
and handed to tne for inflection, scrrial jiiecrs of 
ore containing grains of visible gold. Gilbert’s 
own crusher has not been working this season. 
The ilam was carried away by the spring freshet, 
and has not yet been rebuilt, owing to a dispute 
among the partners. .

While going np to inspect) lut»9 and 16 in the 
8th concession, where two gentlemen from the 
t’nited Sûtes are rq« niug up vein* similar to 
those I have deacrilied, snl| like them, showing 

fd upon a party of thrve, a m.-m withgold, I chanced 
hisits wife and son, "who were f‘ panning out ” gold 
from the surface soil of tlii- road allowance lie- 
tweeu the 8th and 9th conceLtf ms. They showed 
inc a pan containing nearly an ounce of gold, 
worth $15, which they a-aitod me they had taken 
from hot more tjian two quarts of “ dirt.” - They 
had hit mmii a “ pocket, " lrn,n *bieli in their 
rude way, they took 
lew hours.

from which, in their 
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to Malone, near the old 
completely exhausted. 

Palmer, who showed me 
veins j a a port i- n of the Powell 

d. He was engaged 
In masking a trial cntaWng of ten tons from one 
of them in tlie Severn id H, but 1 have not learned 
the result ydl. The vJ is, like thorn of the Cook 
and Gillen spurs, couts > much arsenical iron.

ed across mntry to Eldorado, croaa- 
thrve tin) i in my journey—once by 
edinèers’, ind twice on its dry rocky 
maker’s i id Jackson’s. Next mom- 
the Phn i f mine (old liichsrdsoa), 

which, at tlÿe time of ly visit, had forty feet of 
water m the shaft, but with a pump rigged to go 
by horse p« rtr, and < erything ready to 1-egin 
pumping ash<Hih as the ninera should return from 
Marmora. The man flier, Mr. J. H. Dunstan, 
still express s unsbatedBconfidcnce in the future 
of this mind "

Thence L ode over 1 the Berry mine, lot No. 
5 in the 2n4com**sion f the township of Elzevir, 
where 1 foU d evcrvth| < rradv to begin work as 
soon as the Fall rains i mulil A in. Black Creek 
having biuH nil but d< for several weeks. The 
mill has Is >a refitted with new machinery, the 
ilam rebuilt and forty tons of “pay-rock " laid 
down at IM mill, n il r to start upon, besides • 
i-owsi lcrabiè quantity 1 are at the mine. The ore 
ia a very white grinulj quartz, showing five gold. 
From the many rich s| cimena found while min­
ing recent!», the («op «tort expect it to give at 
least $20 to, the ton.

Altogether, the |irua lets of tbs miner in this 
region arc (assuming i very cnconraging asjwct. 
The factili*ii excitem) t gut up by a few design­
ing and dilponeet inrttj who came hither (e tne 
sole purpist of ** nmkia ;s strike,” is extinguished 
forever, a:id there is ni r fair scope for legitimate 
enterprise, in which agitai nud lalior, skilfully 
applied an* y.idiviotislgjex pended, will not fail to 
secure a ptfmmciit supplying iuvestment.
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HX, N. H., Sept *3, 76. 
has been manifested in 

this port during the last 
drv goods merchants are 

e their fall and winter sup­
er shi|<s of the Anchor Line 

heavy cargoes, and mer­
chants art'busy lav ng out for the inspection of 
custom era: This eiu-h of business may l* re­
garded as fairly 11 althy, although occasionally

_______ A__ - Ail _- at- « •— 111. «U.A llituA l.ihifwith two or three longs pr*
high-soura ;ing Mam a, resorts to the dodge, (not 
nncominaU ia thij tra-ie) of writing off their 
liabilities >y giviiq tlu ir créditera fifty cents 
the dollar.

The wiulteale | rocers report a lair business 
doing ; jfcavier s tick*, such ss Mi est 1 ndia 
go»Is, bate not Vi) commenced t»i move.

Our bre$dstuirâ i lark.-t is rather a peculiar onr. 
Two or terre hots -s do the gnat lsilk of the 
business, ami, to J i outsider, would seem to con­
trol the t*dd. S< h is not the case, however ; f 
probably ions- tiftj or sixty petty dealers are in 
tlie hkbhf of one sioiially nurckudng lota of a - 
hundred barrels i the " Western or America* 
markets,'and iti t s event of a sudden advance 
abroad, tti< class f men often peddle out their 
little b.tajat A rati which, though it may yield 
them a émail pnj it, is yet twenty-lve or fifty 
cents I * M'-ath en* of ini imitation. The* men 
thus y i-molly mal -A he i«c«, and w* the large 
dealers. I give ' his explanation, as I have 
often heard comp! dot» from millers and others 
who lisvifs- at cois iguinent* here, they being un­
able to Mnderatc i why this market did not 
readilv r*i«nwl to1 m advance in the V set, while 
it was always S re to n-spond fast enough 
when a dowruwaul movement took place. 1 “•••
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