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WESTERN BANK OF CANADA.
The bank’s year ended with February, and its twenty-
fourth annual meeting was held on Wednesday of last week
T'he report of the directors expresses satisfactibn with ‘the

results of the year’'s business, which must be considered war-

ranted when it is observed that net pyofits, $88,575, were
1 1 . }
€qual to 16}2 per cent. on the average paid capital \fter

payipg ‘<l|\ul('n«l of seven per cent. it was found possible to

add the sum of $50,000 to the reserve. which fund is thus

made up to $300,000 on paid-up capital ot $550,000 We

remark that this bank has not joined in tl

€ recent furore tor
opening new branches, which has stimulated so many Can
adian banks to an often unseemly haste. in this (ixr-m!'un
But ‘there was the less need for any move of the kind in the
case of the Western Bank. because it has already fourteen

branches in half a doze: of the best cotinties of Western

Untario
e
IS THERE A PROFIT?

Editgr “Monetary Times”

Sir,—It is noticeable that certain newspapers in Ontario
refer to the reports of th¢ monthly earnings of the Pro-
vincially-owned Temiskaming Railw 1y as indicating a pro-
fitable financial investment of public funds, and they argue
therefrom that it would be a good idea to have the Province
engage in raillway building on a larger scale

The example of the Dominion Government’s experience
in building and operating the Intercolonial Railway with its
one or two million annual deficit does not seem to have been
considered with the advocates of Ontario’s engaging in the
same sort of financial experiment

In the roseate statments first referred to no account is
taken apparently of the interest and brokerage charges in-
herent to the undertaking. The cost of the railway as ap-
pears by thé commissioners reports is $42,600 per mile with
partial equipment. The interest charge on this equals $1,704
per mile per annum, or on 200 miles it amounts to $340,800"™
yearly.

This item does not figure in the published profit and loss
ccount so far as the writer’s observition has gone.

That the Canadian Pacific Railway and Grand Trunk
companies will soon have parallel lines of railway compet-
ing in this district for the local traffic can be assumed as a
certainty. When these conditions arise will the Provincial
railway system make a fiuch better showing than the “Fiter-
colonial” does at present. A discussion of this problem is
certainly now in order, and opinion of yourself or other
financial experts will be of special moment

' VERITAS

b

Ottawa, 18th April, 1906

zen

BANKING AND FINANCIAL.

The shareholders of the Merc

Edward ‘Island have ratified the acqui m of the assets of
that bank by the Canadian Bank of Commerce

A Pittsburg financier is represented by the “Post” as
saying to another: “Giving up anything during Lent?” «To

which the other replies, stifly. “Why should 1 give up any

}

. o
ng? I made my money honestly

he Traders Bank on. Mon-

of $2,000,000 in the capital

A meeting of shareholders
lay last authorized an increase
stock TChis will raise the authorized caj

to $5,000,000. None

mediately

The Canadian Bank of Commerce.advises that branches
1 1 pened in the following
of tha¥ bank have recently beer opened 1 llowing
points:—Canora; Sask., Mr. H. J. White temporarily in
charge; Crossfield, Alta;,, Mr. James Cameron temporarily
in charge; Latchford, Ont.,, Mr. W. H. Collins temporarily
C. Kennedy temporarily in
(nith managss
charge: Wingham, Ont., Mr. A. E. Smith, ger

in charge; Vonda, Sask., Mr. ]

THE MONETARY TIMES

L) R . > 1 .
The offices on the ground floor Bf the Board of Ti

Toronto now occupied by thell C l‘f.: R. Telegraph Compa
have been leased, we are h‘ld; by the United 1 mpire Bai
[he Telegraph Company int¢fids t@ remove into t Fic
occupied by the Lehigh Villey Railroad ( ompany,

>

adjoin those used at present bY; tllg‘:;(. . X

[he local branch managerstiof the Dominion Bank joir

in a presentation to .Mr. FrederickiW. Broughall, assistant

¢ ag i A
manageér of that institution, wiip gives up his position to be

come general mianager of the .‘i{uhxig Bank.: The testimonia
was a handsome gold watch :rln u:'ru(nu!xun was made by
General Manager T. G l'-r‘-l&':n:h & While regret was ex
pressed at Mr. Broughall's I¢4vindy he  was warmly con
gratulated by the ‘assembled u‘lauf._i."‘hrz his prospects in the
w position he assumes. | i “

From London it is .mn:-nisfi'nl‘ti.llur..I‘.hv/ wpencer Bal

four, the former financial mqi{n.,hg sentenced to fourteen

cyears mmprisonment in 1895 faf ext@nsive frauds in conne

tion with the Lands Allotment cum‘mn_\ and the House and

lLand Investment Trust of the l’,iln-x‘gxnr group of companies,
has been released from the Patkhur§g Prison, on the Isle of
Wight.. | It will be T!'Ill\'l!ll)k’!’l'!l.‘Ul.l(fulc' Balfour case caused
He \\;1'~;ia ma# of gooa education and

ool ! 3
pleasant| manners, and succeededl in Bwindling thousands of

world-wide interest

people, especially persons belonging ¥ the poor and middle
classes of England, who, it is estimafed, lost five or six mil
lions of [pounds sterling { B

L4 !!‘g
.
TRADE ENQUIRIES.
‘_-_.Jl '».

The'| following. were among .the enquiries relating to
Canadian trade received at the Clanaflian Government office,
17 Victoria St., S. W during !im: &c‘k ending 6th April,
1906:—The London agent for Tn‘lc‘axlmu firm of sardine
packers is open to take up the ;i,‘(»vm-i,f”r a Canadian house
cxporting canned. goods; a l.x-nfl‘i;ln i_ml“'”‘" has asked to
be placed in touch with reliablél mglers of Tolled oats .in
Canada; also packers of beans lhd peas; a Scotch firm of
commission agents would t\ll\n":ilp iq.'h.llm.l!vi_:uuvnvn« for
Canadian| grain and flour exportdrs, @nd creamery product;
a London manufacturer of bool trges, lasts and legging
blocks, is seeking supplies from (‘|1;a<!.| of maple blocks,

.

;«:-r{u'l]) dr_\', cyt to measures. s i :

mew

INSURANCE MATTERS.

In order to conform with thggdocgdure laid down by the
British*Gpvernment for all ministé#s & the Crown, the Earl
A i . PRPTI
of Aberdeen has resigned the chairm@nship of the British
board of the Western Assurance! i ( @mpany, following his
appomntmént as' Lord Lieutenant of Ifeland
\ little Rockland girl was ]rr('pglriilg to say her bedtime-
prayer. Her grandmother, sitting nefit, said she must ask
God to make the weather warmer, sp grandma’s rheumatism
would get| better. The prayer was dnded with-this sentence
And O God, please make it hot fprigrandma.”—Rock
Star !
"
Desirable as life insurance is, valgable as it grows

ommendable as it may be, impossibilities are quite as be

yond its accomplishment as under any @ v
For mon« y paid upon a p,,h‘»\' better value re

ngenuity

given, stronger guarantees are providef, greater returns

possible than under any other ;-m\h‘s‘;é that can be mad
Unien Mutual Monthly

We acknowledge the receipt of | lafikcommunication fron
F. M. Griswold, chairman of thd N

tion Assogiation, which has in view l’\}: doption and pro

4 \ 1
vision of.a-standard thread for [fir¢ hose and hvdrant
ouplings by the fire brigades of the Uflited States and (
ada. This is a matter of very great {thpbrtance especially

case” of conflagrations, where it mayi e necessary for
town or city to ask the help of adjolning towns. W
pose dwelling upon the matter at!{dome length

uent 1 1
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