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.WESTERN BANK OF CANADA.

The offices on the groun< oorjjf the Board of Trade in 
Ioron|o now occupied by thijjC. R. Telegraph Company

e United Empire Bank, 
ds t<jj remove into the offices 

Broad Company, which

The .bank’s, , year ended with February, and its twenty-
fourth annual meeting was held on Wednesday of last week.

he report °f the directors expresses satisfaction with the 
results of the year’s business, which must be considered

U °bSerVCd that nct Pfofits, $88,575, w-ere 
equal to ,« per cent, on the average paid capital After 
pay'fg dividend of seven per cent, it was found possible to 
add the sum of $50,000 to the reserve, which fund is thus 
made up to $300,000 on a paid-up capital ot $550,000. ' We 
remark that this bank has not joined in the 
opening new branches, which has stimulated so many Can-
B„',a^hbankS t0uan, °ftCn Unseemly hastc ^ this direction, 
rase f SDneed for any move of the kind in thecase of the Western Bank, because it has already fourteen !
OntarÎ” m *** 3 d°Zen °f lhe best Unties of Western

have bjeen leased, we are toli|jj by 
The Telegraph Company int 
occupied by the Lehigh Vilsey 
adjoin those used at present tyjj the 13. P. R.

The local branch manage 
in a presentation to Mr. Fr

war-
of the Dominion Bank joined 
:riclgW. Broughall, assistant 

petition to be- 
crliak Bank. The testimonial

manager of that institution, w gifles up his 
come general, manager of the

k

t handsome gold watch. he Aesentation was made by 
General Manager T. G. Bi|ugh| While regret 
pressed at Mr. Broughall’s l|.’ 
gratulated by the Assembled o 
new position he assumes.

Prop London it is announc'd? hatljabez ^.ycncer Bal­
four, the former financial m.ijtiiaV sentfcnced to fourteen 
years' imprisonment in 1895 f< | ext nsive frauds in 
tion with the Lands Allotment 
1-and Investment Trust of the 
has been released from file Pa 
Wight. It will be remembered 
a world-wide interest. He was ! 
pleasant manners, and su'ceeejd' 
people, especially persons beloi 
classes of England, who, it is 
lions of pounds sterling. *

was a
recent furore for

was ex- 
vinf he ,.was warmly con- 

1 ciaji on his prospects in the
’/

i-

>
e

connec- ;
Iny and the House and 
for group of companies, 

hur l Prison, on the Isle of 
hat ;he Balfour case caused 
ma of gooo education.and 
in (windling thousands of 

ing I the popr and middle 
ijjima id, lost five or six mti­
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IS THERE A PROFIT? II
Editcfr "Monetary Times”:

^’r’ ^ *s noticeable that certain newspapers in Ontario
refer to the reports of the monthly earnings of the Pro- 
vincially-owned Temiskaming Railway as indicating a pro- 

• niable financial investment of public funds, and they argue 
therefrom that it would be a good idea to have the Province 
engage in railway building on a larger scale.

The example of the Dominion Government’s experience 
in building and operating the Intercolonial Railway with its 
one or two million annual deficit does not seem to have been 
considered with the advocates of Ontario’s engaging in the 
same sort of financial experiment.

In the roseate statments first referred
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The following, were amofi 

Canadian trade received at th£
17 Victoria St., S. W„ during 
1906:—The London agent, fot 
packers is open to take up the 1 
exporting canned goods; a Lon 
be placed in touch with reliab 

M Canada; also packers of beans jdjnl
200 miles it amounts to $340,800’" commission agents would take1 lip

Canadian grain and flour expotws, 
a Londofi manufacturer oft boÀÏ tr|< 
blocks, ij seeking supplies f>pi4|caili 
perfectly dry, cpt to measures/ .

|.,th i| enquiries relating to 
Gtina ian Government office, 
tie 1 rck ending 6th April, 
Eli Iding firm of sardine 
acKc ;,for a Canadian house 
*>h nporter has asked to 
4 m lers of "foiled oats in 

ças; a Scotch firm of 
rholesalej agencies for 

|lid creamery product; 
ps, lasts and legging 
Ida of maple blocks,

« j

to no account is 
taken apparently of the interest and brokerage charges in­
herent to the undertaking. The cost of the railway" as ap- • 
pears by the commissioners reports is $42,600 per mile with 
partial equipment. The interest charge 
per mile per annum,

this equals $1,704on
or on

yearly.
This item does not figure in the published profit and loss 

account so far as the writer’s observation has gone.
That the Canadian Pacific Railway and Grand Trunk 

companies will soon have parallel lines of railway 
ing in this district for the local traffic 
certainty. When these conditions arise will the Provincial 
railway system make a tfiuch better showing than the “Inter­
colonial” does at present. A discussion of this problem is 
certainly now in order, and opinion of yourself or other 
financial experts will be of special

hicompet- 
cati be assumed as a n att

INSURANCE M
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In order to conform with th*H*. .1 jjdure laid down by the 
British'Government for all ministdâs »f the Crown, the Earl 
of Aberdeen has resigned the ehiinsnship of the British 
board of the Western Assurance i C rnpany, following his 
appointment as Lord Lieutenant qt I eland.

A little Rockland girl was prep ri g to say her bedtime
ae f, said she must ask 
3 fandma’s rheumatism

j • 1. *i< M with-this sçntence, 
arggrandma.”—Rockland

moment.
VERITAS

Ottawa, 18th April, 1906.
\111

prayer. Her grandmother, sitting 
God to make the weather warmer, 
would get better. The prayer was i^i 
“And O (Sod, please make it hot if >1 
Star. i

BANKING AND FINANCIAL.

The shareholders of the Merchants Bank of Prince 
Edward ‘Island have ratified the acquisition of the assets of 
that bank by the Canadian Bank of Commerce.

I A Pittsburg financier is represented by the “Post" as 
saying to another: “Giving up anything during Lent?” - To 
which the other replies, stiffly. “Why should I give up any-, 
thing? I made my money honestly.”

A meeting of shareholders of the Traders Bank on Mon­
day last authorized an increase of $2.000,poo in the capital 
stock. This will raise the authorized capital from $3,000,000 
to $5,000,000. None of ti?e 
mediately.

The Canadian Bank of Commerce advises that branches 
of tha^ bank have recently been opened in the following 
points :—Canora; Sask., Mr. H., J. White temporarily in 
charge; Crossfield, Alta., Mr. James Cameron temporarily 
in charge; Latchford, Ont., Mr. W. H. Collins temporarily 
in charge; Vonda, Sask., Mr. J. C. Kennedy temporarily in 
charge; Wingham, Ont., Mr. A. E. Smith, manager.

n
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Desirable as life insurance is> 1 liable as it grows and 
- commendable as it may be, impossji|ijties are qpite as be­

yond its accomplishment as under atijj #ther device of human 
ingenuity. For money paid upon a policy, better values are 
given, stranger guarantees arje prbv cjejl, greater returns are 
possible than under any other purcha*f| that can be made — 
Union Mutual Monthly.

|i jieommunication from 
Kotiorial Fire Protec-

j We acknowledgç the receipt of 
Mr. F. M. Griswold, chairman of thii
tion Association, which has in vieW;tll|i adoption and pro­
vision of.a standard thread for 
couplings by the fire brigades of the
ada. This is a matter of very great iijji^prtance, especially in' 
case’ of conflagrations, where it jnqv 
town or cijty to ask thé help of adj^ 
pose dwelling upon the matter at I

< sequent issiie?

stock is to be issued im-new

r« hose and hydrant 
I- Sited States and Can-

neçessary for one 
g towns. We pur- 
ie length in a sd^-
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id practically 
1st one. Sydney 
arry stocks than 
nonwealth tariff 
'ere placed upon 
of some of the 

md Sydney has

no

natural that the 
vhen upon even 
pend upon the 
is are favorable 
ise may, be an 
ealth tariff the 
or agencies for 
debarred them 

iney man 
: which he had. 
»•«. exports are 
tclincd to take 
the Australian 
her, and hence 
oduccd in Can- 
In New South 
E are the rule 
dclbourne and 
, four-wheeled 
ne. too, is the 
head office of 
nal Harvester 

have pushed 
trade for last 
how a general 

should show 
> of the Com-

was

of that lordly 
iland Govcrn- 
west coast of 
imers getting 
a in England 
retting return 
Jnited States 
rate than is 

have aroused 
and he has 
will use the 

ers that will 
iy other way 
tself. There 
çamination I 
it same ring, 
nd steamers 
en for some 
w York, so 
itage, unless 
oute.
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Saint John 
nd a list of 
1. We rfdw

president; 
hlin, T. H. 
Tisher, Jos. 
Hatheway, 
Geo. Rob-
ine.
h Bullock, 
s F. Rob-
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