| up. . +» $7,000,000
d. .. cveieeeenean. . $7,000,000

s Letters of Credit negotiable in
Id. ’

s 127 branches throughout the
nada.

(K DEPARTMENT
branch of the bank, where money
eposited and interest paid.
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N ELEVATES HIS FEET.
| fact that a man rests much mgp,
. on another chair, or—in the priy-
om—perhaps with his feet oy the
t always understood why thig is a
ide. Perhaps women do the same
v of their own partments, but as p,
»d to know this, the question myg
ey do, however, it is equally gy
r sense of rest thereby. The pe,.
vays realized, yet it is very simple,
> of work the body does is the cop.
'he blood. Not to burden the regg.
et it merely be said that the heay
al pulse of seventy-eight heatg to
it with every beat the ventricles of
ntracted, naving driven the blggy
orce into the arteries, the auricle
lood by a tremendous pull throyg
od passages are Narrow and the
be great to keep the current floy.
[ a moment's pause.
ep a channel filled when it is upon
n the force needs to be exerted
will flow almost of itself on g
reat power is needed to lring up
well. When a man is standing up.
1&g with his feet upon the floor, he
L considerable portion of the hlog
h of the legs.

up

‘When a mun's fee
ir a considerable strain upon (i
nd when his feet are on the table,
ng a reclining posture, the gr

e abdomen are nearer the leve] of
equently the sense of relief is sti|
‘ribune. .

TISH COLUMBIA,
of Mackenzie and Mann's Pacific

st

if it has restored, as Sir Rich-
it would, the-:general optimism
.0 shore up a house built on sand
ome through an orgy of specula-
f first -importance is the insigni-
al development. Qf that we may
sus of 19011, which showed a towl
more than 390,000, of whom only
fied as rural, and of these 3000

g those classified as rural wes

he farmers, but also largely thoss
lumbering and the fisheries. The
the east that.agriculture would
of mountains” is at last dispelled
ire narrow and afford little room
vasturage, Irrigation is ncces
‘alley.  On the coast, the cost of
dd to be not less than three hun-
re or, at all events, more than i
me difficulty of roads and come
will require generations to sur
zovernment is extremely reckles,
ufficiently proved by the revenue
cceeds that of Ontario having &
mes as great, and by the cnormit

ven to railways, which in the case
[ann are said to be forty-five mil-

\SHIONED WINTERS.
be able to bear it if only a new
'ws and snows. A really old fas

f no more. Our great-grandmoth-
ses 50 buried in the snow that only
chimney revealed them to snow-
eaceful Indians, who rescued th
. cut off from the world and short
folks immured somewhere clse. O
1l at home they were forced 1
es for fuel, and the next spring
'n to be chopped off ten 1 fifteen

Winter has notably reformel
York Sun,

Y THE FIRESIDE.

1est Warburton Shurtleff.)

ld with wintry stars, and hills

vester-even's snow, and lic

beneath the ghostly sk
sty blast the darkness filis
homeless sound, and chills

1es with frost; when crackiing ¥

ut the hearth, and glow and dif
s his note the cricket trills:

r is home! and what a sense
and peace beguiles the mind'
rm in listening while the wind
ide, through winter's starry tenis
around the window-pane,

loud, and dies again!
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About Over
BEARS NOT ENCOURAGED

ather Developed Considerable Strength But
hem Steel Was Strongest Fea-

ture of Market.

i

January 5.—The stock market opening
stocks ruled a little under Monday's
There was evidence of realizing in varfous
and traders were inclined to take the

jde for a turnm, arguing that there was nothing
- srmn a trading market which could be bought
more lc(ionxs and sold on quick rallies.
% 'I’Pﬂ Pacific gained % on the first sale by open-

ann{l?’- being apparently & little stronger than’

in8 al' g m:. pbut its apparent strength was chiefly
s 15"]“(. fact that on Monday afternoon it had
d“:cl:; ({r]ﬁm l}w high to a greater extent than the
::her Jeaders had done.

United States Steel opened % off at 50% and Belh—l
1 also lost Y% over night, opening at 48%._‘
on which the minimum has been
one of the first stocks to furnish
t the official low.

Central Le
Bethlel

New York,

was quiet and

close. "
parts of the list

Jehem Stee

Rumley preferred,

reduced to 16, ¥

a transaction and its price was al
—

January b.—After some little irregularity

New York, !
became quite strong towards the

the market again ‘
nd of the first hour with a pronounced increase o
activity on the rise. That there was an absorptive
. was conceded by all careful obser-

: ok
demand for stoc :
ason for it was a matter on which

vers, though the re:
there was difference of opinion. 4
Reinvestment of January interest and dividends
was as reasonable an explanation as any. .
Southern Pacific became quite strong, advancing 134
to 84. The rise reflected a bellef that foreign

|
|

liquidation had run its course and it was also argued
that as a 6 per cent. stock whose dividend is pretty
well secured the price should not be under New York
Central on which the rate is only b per cent.

—

New York, January 5.—The action of the stock
market was not such as to encourage bear operations |
and a few shorts who had sold stock at the openlng\
turned around and tried to buy them back a few]
minutes later.

This resulted in a recovery of a greater part of the
recession and a few issues rose to new high figures
for the present movement.

Bethlehem Steel was the strongest feature, advanc-
ing to 49%

United States Steel sold at 50%, up 4.

Reading recovered well. After selling at 1453, it
advanced to 146%, or % above Monday's best figure.

American Can rose to 267%, compared with 243 lvid1
at Monday's close, the rise being in response to testi- |

mony in the company's favor given at Monday’s hear-
ing in the anti-trust suit.

the Demand Shows a fair improvement—Prac-
tically all of the Big Lines Are Active.

to several hundred thousand tons.

filled tonnage can be looked for.

running about 25,000 tons daily.

1914.

and the total will be large.

be shortly increased by $1 a ton.

OPENING UP BIG POOL.

Houston, Texas, January 5.—Nelson E. Moody, vice-
president of the Prairie Oil and Gas Company, has
authorized the statement that his company will not
drill in the Paden Wildcat Well in Oklahoma at this
time. B

Mr. Moody stated that conditions in the Mid-
ready great over-production and that the Prairic

Company would not be responsible for possibly open-
ing up another big pool at this time.

BUYERS OF CANS 0 0T
ORUEGT TO AMERGAN GAY

New York, January 5.—At the hearing in the Ameri-

can Can suit to-day the defence, under Judge Payne,
introduced several witnesses, all buyers of cans, who
stated that in their opinion the dissolution of the
American Can Company in anyv way would not only
not prove beneficial to them and their interests but
would be a detriment.

FOREIGN EXCHANGE QUIET.

New York, January §

quiet. Demand sterling w
and cables 4.85%.

"oreign exchange market

as generally quoted 4.847%

Commercial bills, however, continue to appear in
quantity and brokers are generally inclined to the
view that appreciable decline is imminent

Francs—Cables 0(.16%; demand 5.17Y;.

Marks—Cables 88; demand 877%.

Guilders—Cables 40%; demand 4

New .York, January 5.—During the' afternocon the
stock market was dull and prices -eased off a little |
from the best. Traders said advance in the slzuulardj
issues was about over, but that there might be bullish |
actlvity in specialties keeping up an appearance of
strength in general list after it had become difficult |
to sell stocks.

Central Leather developed considerable slrenglhv

CURB MARKET IRREGULAR.

New York, January 5.—Curb market opened irregu-
lar.
Bid Asked
Standard Oil, New Jersey e 398 400
! Mlinois Pipe v w128 129
I Anglo-American ... ... ... ... ..... 15 151
Profit SHaring vev ses 5o S s 17 173

and sold up to 38%, compared with 375 at the close !
on Monday. Bulls said the advance was Jjustified |
by the earn.ngs, the strong condition of the company |
and the 3 per cent. dividend rate,

Active stocks range:—

High. Low. 2 p.n. Sales. |
Amal. Copper.. .. 53% 52% 53% 10,600 |
Reading .. .. .. 146% 1451 146 14,950 |
Union Pacific.. .. 118  116%  117% 8,020
U. B Bteel.. .. .. 51% 501 50% 14,600 |

Sales—Stocks 10 a.m. to 2 p.m.—To-day 121,279; |
Monday 103,998; Thursday 58,730, |
Bonds—To-day $1,549,000; Monday, $1,171,000; |
Thursday $877,500. 1
|

EDISON OPTIXISTIC FOR 1915 |

Declares War Should Have No Effect on American?

Industries—Can Manufacture Cheaper.

— - |
New York, January 5.—Attributing the unrest in |
American industrie

s and commerce to “unnocvssm'}"
alarm,”

terview on Saturday,

predicted that 1915 will be a

o - h | .
: 8t prosperous year for manufacturing In this coun- | able principally to the effect of the British embargoes |
sl |

? ' i““ exports,

We can manufacture cheaper to-day than in many‘ -

years to come," declared Mr. Edison. “However, many
of our best business men seem to be penny wise and‘
bound foolish, § ‘
dustrial America has been affected with a form l)ti
paralysis, evidently as the result of the war in Eu-’
l'Uﬁt‘» This is all due, however, to unnecessary nlnrm.[
. The railroad rate decision,” Mr. Edison continued,
m:‘;-z];ﬂ::in'hing. Thr: railroad business is our com- |
ot trabe mg.-:],omvr. When you cripple the arteries |
the s 8 always trouble. T am satisfled withl

rate, and it will cost me thousands of |

am surprised that commercial and in- |

dollars,

xnd’l\rhv lhu;lI am going to get it all back in increased |
Ac€. 1 think that pubiie i i [

increase, ¥ opinion is in favor of the |

The Federal Reserve

Ac OV it |
worth already.” t has proved its

P

INTERCOLONIAL RAILWAY CHANGES.
bThe Intercolonial R.
o r
Jnn‘f:nrl;ﬂg‘r:l change of their time table effective
it betw,:m(l on and after which date the Oceani
o ‘nnd ther: Montreal and Halifax, will be discon- ‘
Sdd ¢ at the Maritime Express will be sche-
O run daily between Montreal and Halif

connection to and fr,
Trains 153 ana 155 - 2

also be discontinued,

'
TSt !

allway advises that there will
|

ax, |
John, N.B.|
between Montreal and Levis, will

TO A FINISH.

“War without mercy,"
Word, not of 5 French
French nation;
able resolye of
®Xceeds the half
Tesolve which a

this is in sum the watch-
ministry, not merely ﬁ the
it is the calm, deliberate,
three empires whose Population far
of this planet. It is precisely the
century ago wrecked the ambition
the most brilliant soldier, the most
of men the world has produced.
aged a “war without merey” from
The trail of her advance and her

unmistak-

Wondertul magter
Germany hag
he opening qays,

&hire coast.—New York Sun.

SeWart: .. va v o s soers el i e G e 15 1

...... 73 74

N
Kelly Springfield

BRITISH EXPORTS TO U. S.
INCREASE N DECEMBER

Washington, January 5—While there was a decrease
of about 50 about 50 per cent. in the English ship-
ments to the United States during November, it is un-
derstood from preliminary estimates made here that
there was a consideral

increase in the exports of
Drit
during the month of | ember, This increase during

products from Gr

al ain to the United States
December is found chiefly in the exports from the
Bradford, England, district, which is the recognized
head of the woollen and cotton manufacturin
try of Great Britain
Consul General Skinner, at London, reported
“The number of invoice:

certified at this consulate
general in November was 2.7

34, as compared with 3,-
736 in October. The value of declared exports to the
United States amounted to $6,465,528 in November, as

due to the war, Thomas A. Edison, in an in- |against $11,928,155 in October. This very striking de-

reage of almost 50 per cent. in one month is attribut-

BOSTON MARKET QUIET.

Boston, January 5.—The market opened quiet.
Amn. Tel &. Tel.
Cal. & Arizona
New Arcadian

MW

The fact that
the successful
business man is
an advertiser is usu-
ally incidental. He
is an advertiser because
he is wise and possess-
ed of good, sound business
cense and an analytical mind.
At some time or other he came
to the conclusion that adver-
tising could be made one of
the mightiest factors of his
tusiness organization,
and having arrived
at this conclusion,
he just naturally
went to it and
advertised

T

There Has Been No Big Inrush of Steel Orders, But

New York, January 5.—New business of United
States Steel Corporation in December averaged about
30,000 tons a day. Increase was due largely to re-
newal fof old contracts particularly tin-plate.  An.
nual requirements of American Can Company amount

In view of the fact that the mills of the Steel Cor-
poration in December did not operate much in ex-
cess of 30 per cent. capacity, heavy increases in un-

' There has been no big inrush of steel orders, but the
demand showsa a fair improvement. The increase in
the Steel Corporation’s unfilled orders for Decem-
ber should be about 300,000 tons. This will be the
first increase since August, 1914. (Orders are now

Continent field are crowded enough from an al- |

ZMILIUS JARVIS,
stockbroker of Toronto, whose firm has been re-

Inquiry for 200,000 tons of rails for the Pennsylvania | Organized.
Railroad for 1915 delivery will be larger than that for |

New York Central's total 1915 requirements will be

over 75,000 tons. Practically all of the big lines|

are active in the market for this year's rt‘quil'em(‘nla‘

|

Minimum price on bar plates and shapes is now
$1.10 per 100 pounds, but it is expected that this will SHUW MUH[ INT[H[ST

But the Little Fnthusiasm Prevailing
is hindered by
Restrictions

AMERICANS NORMAL

Volume of Transactions Was Slightly Larger Than
on Monday, But in the Majority of
of Stocks is Still Nominal.

|
| London, January 5—The second day's business open-

ed under the same general condition as on Monday,
| Little enthusiasm that prevailed was hindered by re
strictions.

The principal Americans enjoyed only a nominal
| market.

I'rices at 1 p.m. of the more active issues (New York

equivalent), follows: -

Union Pacific ..... AR o S o 116%
. Southern Yacific ..... s eme w4 8214
S, Steel ...

ACHIC .cve won won ove WEe BE

Canadian
Amal. Copper ..... T
Atchison .....

Denver. .

L Frie ;s
Irie, first preferred .....
|'St. Paul ..... 3 Sl v e die 5 6 6
Ontario and Western ..... ... .. an
Pennn % e VeWen e Gete eV s @ a MNE0 ee N (A

London, January 5.—The market closed with little
or no charge from the opening. Trades as they be-
came accustomed to the new workings showed greater
interest.

The volume of transactions was slichtly  larger
than on Menday but in the majority of stocks is still
nominal.

Rio Tinto 57. [I'aris cheque 25 frane 9«

The closing price; active Americ (New York
equivalents), follows
Atchison

Baltimore and Ohio
cific

Canadian [
Denver
Irie

Brie, fi

St. Paul 4 v ¢
Ontario and Western
Penna.

Union Pacific

U. 8. Steel

RAILWAY NVAIL PAY

President Peters, cf Long Island Railroad, Objects to
Rider in Bill.

7 indus-

| New York, January 5.—Rualph Peters, | dent of
the Long Island Railroad and chairman of 1t ‘om-
mittee on Railway Mail Pay, representin G beading
railroads operating nearly 90 per cent. of the total

mileage of the conntry, has issued this PLemett

[ “By passing Chairman Moon's railu mail pay

rider in the post office appropriation Lill. the House

tment, the

under penalty of

“Unl the Senate bars

AMoon rider will forcee the

000 for each refusal, to ¢ the miail: for what-
| ever the Postmaster-General chooses to pn
| “Even should he in all cases allow the muximum
11':1'0.\' permitted by the Moon rider, railway mail pay
|wnl be heavily cut and the present underpayinent and
injustice to the railroads greatly increascd

“We believe that the Senate has no more important
Aduty in the present session than to sec that justice

is done in this matter

LOBSTERSI N THE PACIFIC.
The Maritime Provinces of Canada will have to
yok to their laurels as the chief controllers of the
| ‘obster fishing industry. The Maine fishery, which
vad suffered from over-fishing, is coming up again
wnd-—what may be more important—a serious effort
is being made by the American authorities to create
a lobster fishery on their Pacific coast, in Puget
Sound. The Department of Fisheries of the State of
Washington, which has taken the matter up, has

coast, for planting in Pacific waters. Two thousand
lied in transportation, and five hundred more were
unfit for use. The remaining thirty-five hundred are
peing planted. The lobster business, although at
present somewhat depressed on account of the war,
is a very important one on our Atlantic coast, and
| herefore the proposal of a competitive industry
zrowing up on the other side of the continent will be
watched with keen interest.

et EEREEXE SR Mot A EXBERFEXLEEEFRRED
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EARKISTERS and SOLICITORS

CLCUEERS T E LR

Suite 326 - Transportation Euilding, Montrea.
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| Jf Representatives has ed authority to the Post
Mvrru-n Department to confiscate the faciliies of the
|

| railroads

just Teceived six thousand lobsters from the Maine |
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BUILDERS EXCHANGE. MEMBERS
WILL HOLD TO NEW WAGE PLAN

Did Not Reduce Wages, Says Mr. Quinlan, But Mere-
ly Regulated Them as Many Contractors Wtrc‘
Paying Less Than New Scale.

When the Congress Hall work is resumed in a few
weeks, says Mr. John Quinlan, the contractor in
charge, the bricklayers will be paid only forty cents
an hour.

“It is not time,” he asserted, “to say that the Build-
er's Exchange reduced wages. The wages had al-

ready been reduced by force of circumstances, de-
mand and supply having r
| arranged that scale. That scale was simply devised
to regularize matters so that the different contractors

ilated that before we

could bid on different jobs on an even basis T

was paying 55 cents an hour on the Congress Hall|

| Job, until 1 closed down the work for the holidays.
| “All the other firms in the Duilders’ Exchange

ND YEAR-END RUSH |

O SHIP SILVER ORE

Cob;llt Mines Made No Attempt to
Raise Average of Their Commit-
ments for 1914

MORE BULLION SHIPPED

Nipissing is Again Sending Forward the Cobalt-
Nickel Residue from Their High-grade Mill
and is Reducing Store of Bullion.

Cobalt, Ont,, January 5.—The companies in the

" Cobalt camp fafled in the final week of the year to

ship the usual large quantity of ore which is custom-

| have been paying about 30 to 85 cents to bricklayers. arily sent forward at that time to raise their aver-

| Several of them told me to-day that that was all
they were paying bricklayers at the present time As
far as carpenters are concorned they have not been
getting union wages for a long time

“There may be a bit of a strike, but the Builders

Exchange has declared that they would operate the
open shop, and as a matter of fact there is no change
in the wages which have heen actually pad On
the Congress Huall work the bricklayers would do very

well at 40 cents an hour ter fifty~touwr hours cvery

week

“They would do much better than on outside work
at 55 cents or even more where they  could oaly
work seven or cight hours each day td only on
fine days I do not think that ander the cireum
stances the men will stand by the union Tust at

present the union is only keeping the men from enin-
ing an honest living They  have heen  forcing
them to work eizht honvs o day when they would

rather work nine hour

ERRATIC AND SENSATIONAL
ACTIONS N CAAIN MARKET

Chicago, January ° Fo-dany wheat markei wa
matked 1 sensational  fluctuations of an crradtice
charaeter The markel was strong at the aper
in with My cllin AT A new high o and an ol
vanee of 2l coents from the previous closing I
veloped that yesterdny s espart sales were lareer thinn
had been estimated his factor, together with hich
prices heine patd by interior mills caused the opening
bulye After the advance had spent itself, heavy
realizing wis witnessed. which caused o rather sharp
reaction Theve was also some selling for a decline
IThe marbet showed good absorpive powers on he
decline however al o priees i monnted Ma
recovering | Lo 1367

Corn was firmm at the start on the advanee at | or
ponl andd e strength of wheat, ot Later Jost o
of the dvames The onts market wias ahont sty

Monda
Open el Lo o

3y W i i
July 1231 i

Corn
M ' vt '
Jusly Tk 4 ' Ny

Oat
May 15 ' !
Jul 1Y 4 9 ‘R

P, January 5o Market apened o

age. But, compared with recent weeks, the shipments
were fairly good.
The Nipissing is once again shipping the cobalts

nickel residue from their high-grade mill, but it is

now going to the Metals Chemical Company of Wel-
land, and not direct to England, thoush there is little
doubt that the metal is merely sent to the Canadian
point for trans-shipment to Kuropean points

Flie AMining Corporation of Canada shipped from
thetr Cobalt Lake nine only last week The Senecn -
Superior contributed its monthly quota of 2,000-ounce
ore. or better, and the MeKinley-Darragh, Beaver and

Casey Cobalt were also on the list

The ore shipments from the Coball camp for the
week endin Drecemby W were
Total
Iligh Low pounds,
Seneca-Superior . SUCHI ‘ H9.590
Niplssing . 126,450 126,150
Mining  Corporation of
Canuda Bl Ton . 63,700
MeKintey-Darrach NE2ag 84,250
Beaver Con G060 69,460
Casey Cobalt o H080 56,030
Fotal 3 3 [T ] ) 159,480
Nip L rediein wee of ballio
dthoush the dimmution i not marked, and it
i probable that vet anothier Toss of Dreadnonght
Will have e slinht effect upon the price The total
of huldlion " vowhole for the Jast weck of tha
alil year w considerabliy ahove the aver
I Hon shijanet rothie weel
Ounee Vil
res 12NN 08 i 1
Ol T 5
Mo, O e [ IR
otnl i1, ' 7
Tt Hion sl et vl et e Lo
0an, 74 4 oounes ‘ . [l b i i 1

GERMAN CRUISER SINKS
FO'*P MORE YESSELS.

o Whis, Py

B e oA
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Edited by Roy Campbell, B.A,, B.8c.F.
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Pulp and Paper World

ING INDUSTRY IN CANADA AT THE PRESENT TIME,
viz.: THE PULP AND PAPER INDUSTRY. NEW PRO-

CESSES

NEW MACHINERY AND INVENTIONS ARE
EXHAUSTIVELY DESCRIBED.

NEWS SUMMARIES OF
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