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< O.S.S. UNFILLED T3NN1GE BUILDERS EXCHANGE MEMBERS 
1MLL HOLD TO NEW WAGE PUN NO YEAR-END RUSH__F

MES USED OFF TO SHIP SILé OSEThere Mae Been No Big Inrueh of Steel Orders, But 
the Demand Shows a fair improvement—Prac­

tically all of the Big Lines Are Active.

Did Not Reduce Wages, Says Mr. Quinlan, But Mere­
ly Regulated Them as Many Contractors Were 

Paying Less Than Nsw Scale.r
New York Traders Said Advance in 

the Standard Issues Was 
About Over

BEARS notIncouragéd

Cobalt Mines Made No Attempt to 
Raise Average of Their Commit­

ments for 1914

New York, January 5.—New business of United 
States Steel Corporation in December averaged about 
30,000 tons a day. Increase was due largely to re­
newal 'of old contracts particularly tin-plate. An­
nual requirements of American Can Company amount 
to several hundred thousand tons.

In view of the fact that the mills of the Steel Cor­
poration in December did not operate much in ex­
cess of 30 per cent, capacity, heavy increases in un­
filled tonnage can be looked for.

There has been no big inrush of steel orders, but the 
demand shows a fair Improvement. The increase in 
the Steel Corporation’s unfilled orders for Decem­
ber should be about 300,000 tons. This will be the 
first increase since August, 1914. «Orders are now 
running about 25,000 tons daily.

Inquiry for 200,000 tons of rails for the Pennsylvania 
Railroad for 1915 delivery will be larger than that for 
1914.

When the Congress Hall work is resumed In a few 
weeks, says Mr. John Quinlan, the contractor in 
charge, the bricklayers will be paid only forty cents 
an hour.

’4 •

“It Is not time,” he asserted, “to say that the Build­
er's Exchange reduced wages. The wages hud al­
ready been reduced by force of circumstances, de­
mand and supply having regulated that before we 

! arranged that scale. That scale was simply devised 
to regularise matters so that the different contractors 
could b\d on different jobs on an even basis. I 
was paying 55 cents 
job. until I closed dotfn the work for the holidays.

MORE BULLION SHIPPED
Developed Considerable Strength But 

Steel Was Strongest Fea­
ture of Market.

Nipiseing is Again Sending Forward the Cobalt- 
Nickel Residue from Their High-grade Mill 

and is Reducing Store of Bullion.

Cntr.1 L..«h«r
Bethlehem

York, January 5-The stock market opsninfr 
and stocks ruled a little under Mondays 

of realising in various

hour on the. Congress Hall Cobalt, Ont., January 5.—The companies in the 
Cobalt camp failed in the final week of the year to

New
was quiet

"All the other firms in the Builders' Exchange ship the usual large quantity of ore which is custom- 
have been paying about 30 to 35 cents to bricklayers, arily sent forward at that time to raise their aver- 
Several of them told me to-day that that was all age. But, compared with recent weeks, the shipments 
they were paying bricklayers at the present time. As were fairly good, 
far as carpenters are concerned they have not been 
getting union wages for a long time.

evidenceThere was
„( the list and traders were Inclined to take the 

arguing that there was nothing 
market which could be bought

ÆMIUUS JARVIS.
stockbroker of Toronto, whose firm has bsen re­
organized.

parts
ihort side for a turn, 

tradingmore than a 
on reactions and sold on quick rallies. The Nlplsslng is once again shipping the cobalt- 

nickel residue from their high-grade mill, but it Is 
"There may bo a bit of a strike, but the Builders' now going to the Metals Chemical Company of Wel-

on the first sale by open- 
little stronger than

, pacific gained %
117%, being apparently a

but its apparent strength was chiefly 
Monday afternoon it had

New York Central's total 1915 requirements will be ' 
over 75,000 tons.'ing at

Practically all of the big lines ! 
are active in the market for this year’s requirements 
and the total will be large.

Exchange has declared that they would operate the land, and not direct to England, though there Is little 
open shop, and

other issues
the fact that on u matter of fact there is no change doubt that the metal is merely , sent to the Canadian 

in the wages which bave been actually paid. On point for trans-shipment to European points, 
the Congress Hall work the bricklayers would do very 
well at 4t) cents an hour fyr fifty -tour hours every their Cobalt laike mine only last week. The Seneca -

reacted from the High to a 
leaders had done.

united States Steel opened % off at 5014 and Beth- 
Steel also lost V, over night, opening at 48%.

which the minimum has been 
of the first stocks to furnish

greater extent than the

Minimum price on bar plates and shapes is now 
$1.10 per 100 pounds, but it is expected that this will 
be shortly increased by $1 a ton.

The Mining Corporation of Canada shipped from

Superior contributed lis monthly quota of 2,000-ounru 
\ or better, and the MeKInlcy-Darragh, Beaver and 

the list.
mutiny preferred, on 

reduced to 16, was one 
a transaction and its price was

"They would do much better than on outside work 
at 55 cents or even more where they could only ("ase> Cobalt were alsoOPENING UP BIG POOL.

Houston, Texas, January 5.—Nelson E. Moody, vice- 
president of the Prairie Oil and Gas Company, has 
authorized the statement that his company will not 
drill in the Paden Wildcat Well in Oklahoma at this

Mr. Moody stated that conditions in the Mid- 
Continent field are crowded enough from 
ready great over-production and that the Prairie 
Company would not be responsible for possibly open­
ing up another big pool at this time.

But the Little Enthusiasm Prevailing 
is hindered by 

Restrictions

at the official low. work seven or eight hours each day. and only 
fine days.

Tin' ore shipments fiom the Cobalt camp for the 
I do not think that under the clivum- week ending December lit. were: —

New York, January 5,-After some little irregularity 
became quite strong towards the

stances the men will stand by the union, 
present the union is only keeping the men from 
ing an honest living.

.1 list at Total
pounds.

69.590
126.150

the market again 
end of the first hour with a pronounced increase of 

That there was an absorptive
They have been forcing Seneca -Superior . . 

them to work eight hours a day when they would Nlplsslng..................
59.690

activity on the rise, 
demand for stock was 
vers, though the reason

difference of opinion.
of January interest and dividends

AMERICANS NORMAL 126,450
conceded by all careful obser- 
for it was a matter on which

rather work nine hours." i Mining Corporal 

1 Mi Ivinley-1 >anauh . . . 

( ’a.soy t ’otialt

1

56,030

Volume of Transactions Was Slightly Larger Than 
on Monday, But in the Majority of 

of Stocks is Still Nominal.

there was
Reinvestment

reasonable an explanation as any.
Southern Pacific became quite strong, advancing 1% 

rise reflected a belief that foreign iCTIE III EDI MARKETBUYERS OF CMS DO II
OBJECT TO AMERICAN CM

Theto 84.
liquidation had run 
that as a 6 per 
well secured the price should not be under New York 
Central oil which the rate is only 5 per cent.

IT,8,4811London, January 5—The second day's business open-
on Monday, iits course and it was also argued 

cent, stock whose dividend is pretty ed under the same general condition 
Little enthusiasm that prevailed was hindered by re - Thv X (pissing is si ill if.in

weekly, although the diminution i.i not marked, and it

will have n slight effect upon the pi 
of bullion taken IIS ;i whole l'«.I* tile Inst Week of tllu 

was I'onsiderablx above the average.
'I’ll, bullion : lllplllrl! i IS for the week Wei

242.18S.II3

of bullionChicago. January 5. To-day's wheat 
marked by sensational fluctuations of an erratic 

The market was strong
strictions.

Tiie principal Americans enjoyed only a nominal character. liai x et aiiol h. r li 'f a Dreadnought 
The total

the open- 
137, a new high and an ad -New York, January 5.—At the hearing in the Ameri- markvt- 

can Can suit to-day the defence, under Judge Payne. Vric(>S al 1 1> m' ofthc mM'r* *u’livt’ <NeW ^
Introduced several witnesses, all buyers of cans, who | equivalent)' fullowa: 

stated that in their opinion the dissolution of the 
American Can Company in any way would not only 
not prove beneficial to them and their interests but 
would be a detriment.

Ing. with May selling a 
va lice of 2 là rents from l In- previous «■losing.New York, January 5.—The action of the stock 

market was not such as to encourage bear operations 
few shorts who had sold stock at the opening

veloped that yesterday export sales wrif larger than 
1*6% Imd been estlm.it v.l,
62% prices being paid by ini 

After the ailv

turned nround and tried to buy them back a few
Union Pacific ...................
Southern Pacific..............

I V. S. Steel ...........................
j Canadian Pacific..............
| Amal. Copper.................
| Atchison.................................
Denver........................................

f Erie, first preferred ....

St. Paul..................................
Ontario and Western . . .

| Penna......................................

This factor, together with high 
mills caused the opening 
had spent itself, heavy 

ather sharp 
There was also some selling for a decline.

minutes later.
This resulted in a recovery of a greater part of the 

recession and a few issues rose to new high figures 
for the present movement.

Bethlehem Steel was the strongest feature, advanc­
ing to 49%.

United States Steel sold at 50%, up %.
Reading recovered well, 

advanced to 146%, or % above Monday's best figure.
American Can rose to 26%, compared with 24% bid 

at Monday's close, the rise being in response to testi­
mony in the company’s favor given at Monday's hear­
ing in the anti-trust suit.

$1 in.212.: t50
... 155% ' realizing was witnessed, which caused a
. .. 52% react imi.
... 93% i The

I 2.874.0’»
1.603.0U

l.et sIn.wed guild absorptive powers 
5% decline, however, and prices again mounted. Max 

21% verm et lng I ', to 1311%.

FOREIGN EXCHANGE QUIET.
New York, January 5.—Foreign exchange market

and cables 4.85%.
Commercial bills, however, continue to appear In 

quantity and brokers are generally inclined to the 1 
view that appreciable decline is imminent.

Francs—Cables 6.16%; demand 5.17%.
Marks—Cables 88; demand 87%.
Guilders—Cables 40%; demand 40%.

Tim I * 1111 i < ■ 11 sliipm.nl s f.irjlm y nu r !.. date 
".a*.76'*.64 ounces, possessing a wilne nf $4.387.718/4

JI41.-117.5 7 
,.l ss.-

Demand sterling Was generally quoted 4.84 % v is firm at the start on the adv 
66% pool and the strength of wheat, but later lost nn-sf 
21 % of 11,#- advance

After selling at 145%, it

GERMAN CRUISER SINKSoats market was about ..t
FOUR MORE VESSELS.

The Cer-
.Monday

I 'almas. < 'anary 1st- k.2 p.rn
'•t ied ci iiisi-r Nrnnprin,. Wilhelm has sunk 

re X '•MS.'Is 11XV I 
. Ill Bill.XU

London, January 5.—The market closed with little
they be- May y i lm I i neh ah.l British 

ma;; I and the I*v.-tH"no
I 3 I h.charge from the opening. Trades 

l came accustomed to the new workings showed greater July . . • ■ 123%
New. York, January 5.—During the afternoon the 

stock market was dull and prices eased off a little 
from the best. Traders said advance in the standard 
issues was about over, but that there might be bullish 
activity in specialties keeping up an appearance of 
strength in general list after it had become difficult 
to sell stocks.

Central Leather developed considerable strength 
and sold up to 38%. compared with 37% at the close 
on Monday. Bulls said the advance was justified 
by the earn.ngs, the strong condition of the company 
and the 3 per cent, dividend rate.

Active stocks range : —
High.

Amal. Copper.. .. 53% 62% 53%
Reading.............. 146% 145% 146
Union Pacific.. .. 118% 116% 117%

61% 50% 60% 14,600
Sales—Stocks 10 a.m. to 2 p.m.—To-day 121,279; 

Monday 103,998; Thursday 58,730.
Bonds—To-day $1,549,000;

Thursday $877,500.

:.ml Union
Tim ci'.-ws iu i lif*--.- ships wit

; interest.
The volume of transactions was slightly larger May -• 

! than on Monday hut in the majority "f stocks is still July

May . .

CURB MARKET IRREGULAR.
New York, January 5.—Curb market opened irregu-

76%
77%

nominal.
Rio Tinto 57. Paris cheque 25 franc 9 <■< nts.
The closing prices of active Americans iN'ew York . July 

i equivalents), follows: —
Atchison...................................
Baltimore and Ohio . . .

1 ^ Canadian Pacific ...............

i Denver ......................................

! Erie, first ...........................

1 Ontario and Western . ..
Penna.........................................
Union Pacific ....................
U. 8. Steel ...........................

Bid. 55%
53%

55%
53%

New York. .In 
% opened bandy

5 I %

53%
I oicign exchange market 

■ ■•'!> v 11 !i <i. im.ml stifling off %. 
Sterling Uai.b-.s i> .'> ; i>. iw,. ihniand 4.31 "

54%
53%Standard Oil. New Jersey

Illinois Pipe.............................
Anglo-American...................
Profit Sharing......................
Stewart....................................
Kelly Springfield ...............

398

15 15%
17%

Phi Lad- ipl.ia, January 5. Market opened .Inti93%
67%

155%
6% Philn. Hl(

21% -====

17 !■ ran<‘s i "atil* 1 
Marks < a I.I. - 

< holders Dabb s In % : -Ivina ml to

:*% Transit ... . .Iini.niil 84.Philn I’/i ;
73 / 74

BRITISH EXPORTS TO U. S. 34
2 p.m. Sales.

10.600 
14,950 
8,020

INCREASE N DECEMBER. 86%

21%
104%
116%
•19%

Washington, January 5—While there was a decrease 
of about 50 about 50 per cent, in the English ship­
ments to the United States during November, it is un­
derstood from preliminary estimates made here that 
there was a considerable increase in the exports of

U. 8. Steel
THE

Pulp & PaperRAILWAY IV"AIL PAYproducts from Great Britain to the United States 
during the month of I

Monday, $1,171,000;
ember. This increase during 

December is found chiefly in the exports from
Bradford, England, district, which is the recognized 
head of the woollen and cotton manufacturing indus­
try of Great Britain.

President Peters, cf Long Island Railroad, Objects to 
Rider in Bill.EDISON OPTBISTld FOR 1915

Magazine of CanadaDeclares War Should Have No
Industries—Can Manufacture Cheaper.

New York. January 5.—Ralph Peters, pi > - i.I.-nt of 
the Long Island Railroad and chairman "f tlm Com­
mittee on Railway Mail Pay. representing 261 leading 
railroads operating nearly »o per cent. <-f the total 
mileage of the country, has issued this sin It ment :

"By passing Chairman Moon’s railway mail pay 
rkler in the post office appropriation bill, th- House 
if Representatives has voted authority to the Post _ 

Office Department to confiscate the faeii.iies of the 
railroads.

"Unless the Senate bars its final enactment, the 
Moon rider will force the railroads, under penalty of 
55,000 for each refusal, to carry the mails for what- 

the Postmaster-General chooses
"Even should he in all cases allow the maximum 

rates permitted V>y the Moon rider, railway mail pay- 
will be heavily cut and the present underpayment and < 
injustice to the railroads greatly increased.

"We believe that the Senate has no more important 
duty in the present session than to 
is done in this matter."

Effect on American Consul General Skinner, at London, reported:
"The number of invoices certified at this consulate I 

general in November was 2.734, compared with 3,- 
736 in October. The value of declared exports to the 
United States amounted to $6,465,528 In November, ns 
against $11,928,155 in October.

New York, January 5.—Attributing the unrest in 
American industries 
alarm," due to the 
tervlew

Edited by Roy Campbell, B.A., B.Sc.F.and commerce to “unnecessary 
war, Thomas A. Edison, in an in- 

on Saturday, predicted that 1916 will 
most prosperous year for manufacturing In this

This very striking de- 
reape of almost 60 per cent. In one month is attribut-

9able principally to the effect of the British embargoes 
on exports.’"

try.

The Leading Technical Trade 
Journal in the English-speaking 

Pulp and Paper World

"We can manufacture cheaper to-day than in 
years to come," declared Mr. Edison.
L°U; ,beSt buslnes8 men seem to be penny wise and 
W nd foolish, $ am surprised that commercial and ln- 
„ "a, Amerlca has been, affected with a form of
rone TM eV‘dently M the «suit of the war in Eu­
rope. This is all due, however,

"The railroad
"was

"However, many 9BOSTON MARKET QUIET.
Boston, January 5.—The market opened quiet. 

Amn. Tel &. Tel.
Cal. & Arizona .
New Arcadian ..

116%

955
7to unnecessary alarm, 

rate decision," Mr. Edison continued. 
* 800d thin<?- The railroad business 

mercial barometer, 
of trade there is 
the increased 
dollars, but I 
trade, i think 
Increase.

9is our com- djVlMt rWhen you cripple the 
always trouble, 

rate, and it will

arteries 
am satisfied with that justice THOROUGHLY COVERS THE MOST RAPIDLY EXPAND­

ING INDUSTRY IN CANADA AT THE PRESENT TIME, 
viz.: THE PULP AND PAPER INDUSTRY.
CESSES, NEW' MACHINERY AND INVENTIONS ARE 
EXHAUSTIVELY DESCRIBED.
THE ENGLISH AND UNITED STATES FIELDS FROM 
SPECIAL CORRESPONDENTS.
LEADING PULP AND PAPER MARKETS OF THE WORLD

The fact that 
the successful 

business man is 
an advertiser is usu­

ally incidental. He 
is an advertiser because 

he is wise and possess­
ed of good, sound business 

sense and an analytical mind. 
At some time or other he came 

to the conclusion that adver­
tising could be made one of 
the mightiest factors of his 
business organization, 
and having arrived 
at this conclusion, 
he just naturally 
went to it and 
advertised

cost me thousands of 
am going to get it all back in increased 

that public opinion is In favor 
The Federal Reserve s NEW PRO-LOBSTERS! N THE PACIFIC.

The Maritime Provinces of Canada will have to 
yok to their laurels as the chief controllers of the 
obster fishing Industry. The Maine fishery, which 
>ad suffered from over-fishing, is coming up again 
vna^_What may be more important—a serious effort 
is being made by the American authorities to create 

lobster fishery on their Pacific coast, in Puget

Act has proved itsworth already."

ir NEWS SUMMARIES OFr
INTERCOLONIAL

The Intercolonial
be a

RAILWAY CHANGES.
Railway advises that €5 REPORTS FROM THEthere will | 

their time table effective ' 
and on and after which date 

between Montreal

general change of 
January loth,
Limited the Ocean 

and Halifax, will be discon-
run d „he *Iaritime E*Pr«w will be eche- 
run daily between Montreal 

a daily connection 
Tra*ns 153 and 156,
also be discontinued.

Sound. The Department of Fisheries of the State of 
Washington, which has taken the matter up, has 
just received six thousand lobsters from the Maine 
coast, for planting in Pacific waters. Two thousand 
lied in transportation, and five hundred more were 

The remaining thirty-five hundred are

hnued, and 
doled to 9 The Ideal Advertising Medium for Firms Desiring 

to do Business with Canadian Mills
and Halifax, 

N.B. 
and Levis, will

With
to and from St. John, 

between Montreal

1unfit for use.
being planted. The lobster business, although at 
present somewhat depressed on account of the war, 
is a very important one on our Atlantic coast, and 
herefore the proposal of a competitive industry 

growing up on the other side of the continent will be 
watched with keen interest.

TO A FINISH.
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erial Bank
IF

CANADA
‘FICE - - - TORONTO

I UP............ ............... $7,000,000
id___ • •••••-. $7,000,000

s Letters of Credit negotiable in all
Id.

8 127 branches throughout the

IK DEPARTMENT
branch of the bank, where money 
eposited and interest paid.

Cor. ; St James and McGill Sts. 
St. Lawrence Blvd.

N ELEVATES HIS FEET.
I fact that a man rests much 
t on another chair, or—in the priv. 
.om—perhaps with his feet 
t always understood why this is a 
ide. Perhaps women do the 
y of their own partments, but as no 
ed to know this, the question

on the

ley do, however, it is equally sure 
r sense of rest thereby. The rea-
ways realized, yet it is very simple, 
s of work the body does Is the con- 
the blood. Not to burden the read- 
et it merely be said that the heart 
al pulse of seventy-eight beats to 
it with every beat the ventricles of 
ntrav‘tid, navlng driven the blood 
orce into the arteries, the auricles 
lood by a tremendous pull through 
jod passages are narrow and the 
be great to keep the current flow- 

t a moment’s pause, 
ep a channel filled when It is 
n the force needs to be exerted up 

will flow almost of Itself on a 
Teat power Is needed to bring up 
well. When a man Is standing up, 
lg with his feet upon the floor, the 
i considerable portion of the blood 
h of the legs. When a man’s feet 
lir a considerable strain upon the 
nd when his feet are on the table, 
ng a reclining posture, the greater 
e abdomen are nearer the level of j 
equently the sense of relief is still
rribune.

TJSH COLUMBIA.
of Mackenzie and Mann’s Pacific 
ast, if it has restored, as Sir Rich- 
it would, the general optimism. 

Lo shore up a house built on sand, 
-ome through an orgy of spécula­
it first importance is the insigni- 
ral development. Of that 
isus of 1911, which showed a total 
more than 390,000, of whom only 

fied as rural, and of these 30,00» 
r>ng those classified as rural wert 
he farmers, but also largely those 
lumbering and the fisheries. The 

• the east that ■ agriculture would 
of mountains" Is at last dispelled 

ire narrow and afford little room 
jasturage. Irrigation is necessary 
'alley. On the coast, the cost of 
ild to be not less than three hun- 
re or, at all events, more than it 
•me difficulty of roads and com* 
will require generations to sur- 

government is extremely reckle#, 
ufficiently proved by the revenue 
cceeds that of Ontario having a 
mes as great, and by the enormity 
Iven to railways, which in the case 
lann are said to be forty-five mil-

we mar

kSHIONED WINTERS.
be able to bear it if only a uew 
>ws and snows. A really old fash- 
f no more. Our great-gramlmoth- 
ses so burled in the snow that only 
chimney revealed them to snow- 

reaceful Indians, who rescued the 
, cut off from the world and short 
folks immured somewhere else. Or 
J1 at home they were forced to 
es for fuel, and the next spring 
m to be chopped off ten or fifteen 
1. Winter has notably reformed 
f York Sun,

Y THE FIRESIDE.
iest Warburton Shurtleff.) 
old with wintry stars, and hills 
vester-even’s snow, and lie 
beneath the ghostly sky; 
isty blast the darkness fills 

homeless sound, and chills 
ries with frost ; when crackling fly 
ut the hearth, and glow and die. 
se his note the cricket trills; 
r is home! and what a sense 
and peace beguiles the mind! 

crm in listening while the wind 
ide, through winter’s starry tents, 
around the window-pane, 

loud, and dies again !
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