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most largely a few years age was usually the one b gl ^ ^ c((im,rv .,rv just the class ot investor 
most subscribed, hut now there is a revulsion of ^ wm, ^ tangible evidence of their savings, 
f(fling, and the publie are inclined to gm ll))Urv st.slss and securities ot all kinds in
5d shoulder to that prospectus which is presented O at , ^ ^ ^ bm, whldl tllry may inspect 
m over-bold and flaunting style. The col< tirhs, h ^ ( > tmi(. „ ls another matter to
announcement giving brief facts and terni> « 1 1 to purchase land situated sonic thousands
subscription, such as the case of ne ( h i a k \ , country of which they have no
(lover,'men, loan, encourages the eonhdenie f t! e •' »•
■tne-lor and leads to over-subscription. Ih.o is I Important Railway Amalgamation.

tlier largely extending form of tomptti o ,cement that the Midland Railway
springing up m the numerous firms which have a I ' t,lkc „Xer the London. 1'ilbury <X
,rue list of customers t whom they submit s •« k- h."s Ucnteit e, wll|, extraordinary

, viteh It is ouest louable whether some of the Southend Raw, was m ^ ^ ^
practices ,n this direction do not infringe the strut ( enthusiasin >{ t||(. remarkable
rules of the Stock Exchange. One firm nf brnk. r ;; put I thls mc,de„t was the secrecy with
who are very prominent members of 1 ' (,H. is have been attended, ami ,
Stock Exchange, regularly issue to t , 1 , v,,|im,cs p,r the commercial integrity ot
e„li month, detailed particulars of various b, no- speak coiinianies’ officials that news of
lira sale and are not <|uotcd on the I • : the home railway ' " I'" , , , ( ,„,,p.iri-

"1 stmk Exchange. Putting aside the i|nesti,vi , the arrangenu 11 s '• ' ( ,| k tin- Midland
"wither cbents fnay hand these advertisements sons are alw s d,< . ,r.

non-clients, there arises the inter,-, mg & 1-luhm Pp S>lv no, have happened m
as ,0 how far the brokers are acting as da! renu »««.' j„ W(ir|,|. I he mam object1rs It cannot lie seriously suggested that tl.cn any < »» • ,hus tak,„g „ver the I dbury

commission as brokers, which would W 4 or ; . '<irdcr ,h„t „ may -cure a port an
per cent, would seriously conqicnsatc them, I» of course,, ^ Vn(1(.r for, ot London
cause the mere ..stage of 100 circulars would run docks < n 1 ^ |mli, |K-re at the cost of
away with the commission of £>«> invested. \\ m he ic, • k ,s sterling, and the Midland
covers the exj-ense of the printing, circularising Kvasmn to make arrangements tor
etc, and what amount do these firms reeve over , has Ml which will give the*,
and above their commission from their cl,e, s taking over 
Sooner or later, there will lx- a big scandal 11 n.s 
matter, but meanwhile much business is being done 
m this wav and ,t is |,roving a formidable <■■ 1 - 
jietitor to the issues made 111 the usual public chan
nels.
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access to I OXIIONKR.

The Popularisation of Consols.
remarks of last week resect

ed ( un-
. ri.sator Legislation. Crops and

Saw?,t'm7n'. Compensation B111-OH B.sh I- *1-
r.:,a-n,e Rate. •«

Railway, and New Fire Insurance Bill In »

Columbia.1„ ,he Saskatchewan legislature. Preuner Scott 
'-.s introduced a
Vh.s lull is designed to give effect to the recommen- 

I 1. ot the elevator commission and provnfi ■ 
X:::,'of^h/elcvator problem m;he V" 

By this bill memliers of theexcu ti (
katchcwan drain (.rowers / ""iu <- „
a biHly corjHirate and polit». and " k ™ ,ms
is authorised to advance to h« ( ru V ^
created a loan not to exceed Ss '

“T............-
Bsskatchswan's Crops.

Regina advices state that the provincial deparb
ment of agriculture has issued final tigur s
vroPVf*.r U,,'- '.... total K™
071,663 bushels, of wlmli , -. '/J, rr 0(
wdieat. This was grown on 4.«M-J « ^^^ 
land, the average yield l>emg iw

Following on my
mg the agitation for the popularisation 
sols there has lice., considerable corrcsjM.ndencc 

the paliers during the past week It is proba •< ; 
that a first step will he taken I he matter by 1 «
present Government, by converting |>art ot 
National Debt into I-carer Ixmds m amounts as 
low as £3. Whilst this step would he heartily 
welcomed, there should lie no misunderstanding 
regarding its practical effect This w.ll \rr ml 
If a million investors buy a £ Ix-arer bond of 
Consols the whole lot would 
hundredth part of the debt represented by
and those good newspaper financiers who write
about Consols going to par as a result of this 
move, should talk over the subject with a stexk- 
broking acquaintance A well-known capitals» 
was recently asked what ( on sols were worth and 
he is said to have replied "< onsols arc worth 
well, what tliev are worth.” In other words, ( on
sets at So yielding 3'* l^ rrn,1 ,,vr.r'',r"

with other sound well-secured bonds 
Investor Bny Cnnndtsn Lots?

m Canada has tieen ad-

;

represent: onc- 
( '< ,11 sols,

in comparison
Will tfce English

The purchase of lots , ,
v oca ted in many quarters of late, but it has no 
vet occurred to anyone to commence the sale ot 
Canadian town sites on an organised scale in tin. 

There is a rejx.rt that one of the n g 
this side is likely 

a big scale, but it is
ci luntry.
Canadian railway companies 
to take uji this question on 
doubtful whether it will apjieal to the average

on
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