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ort of the

of the
will soon be

m receipt of a full re; suc-
cessful annual meeting held at Waterloo, Ont, a
week ago. When at reaches them they will find

that it contains a continuation of the story of pro-
gress that year by year characterizes the company.
New business amounting to $7,252,404 was written
durmg 1908 the crease over 1007 being $171,-
062, And the gain was made with an even lower
expense ratio than that of 1907, Insurance in force
totalled $54,003,8820r  $3,002,035 than
a year carhier.  Assets at the year-end aggregated
$|,‘,u.‘\'{_'>74, \hl-\\lllg $1,320,008 gam for the
twelvemonth, After an $048,208 1n
policy reserves, the surplus stood at $1,852,010
showmg a gam of $348,200 for the year. On the
Government standard the surplus would total no
less than $2,201,035.
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DURING FEBRUARY, railroad and industrial cor-
porations i the United States issued new securities
aggregating  $145,471,480, agamnst  $7¢,2006,700 a
year ago, an increase of $06,204,780.  In addition
to these amounts ivestment houses were busily en-
gaged i cleaning out “unsold portions” of loans
underwnitten during previous months, so that the
actual offerings have been larger than these figures
represent.  Long-term bonds predommate

FIRES REPORTED from Canada indicate property
losses for February of well on to $1,250,000 —the
combmed January-February showing being $3,500,-
000 or over, acording to conservative estimates.

pany; 1t has strengthened largely,
notable confidence which the

both |

Chief Tremblay, of the Montreal fire brigade,
relative to his proposal that the Government should
| insist upon the small villages and towns of the
province taking certain necessary precautions to
safeguard valuable property from fire. Mr. Trem-
blay further suggested that provincial inspectors
should be named for the districts of Montreal and
Quebec, and that every town and village should
themselves with a proper water protective
service, steamers, etc.—no easy problem, perhaps,
for small communities to solve satisfactorily.

in the course of their letter

equip

The underwriters
state as follows:

“The underwriters have done their utmost in
pointing out deficiencies, and we have periodical
inspections made of the various apphances, reports
of which are furnished to the town munuls, so that
they have been made aware of what is actually
necesary to safeguard their towns.

Various neighbouring towns are wretchedly equip-
ped to fight conflagrations, and a recent fire neces-
sitated your sending an  engine down. This 1s
exactly ‘what should, if possible, be avoided in
future, for it depletes the equipment here, and the
wear and tear of the apparatus must be pretty
great, and 1s certainly not paid for by any of the
small towns that happen to receive such aid.”

It would look as though the time is ripe for the
East to follow the lead of the West in the matter
of provincial effort to minimize fire losses. The
good work bemg done by Mamtoba's Fire Marshal
calls for imitation elsewhere,

Such matters are really of more import to towns
and villages than to msurance companies. \Where
conditions are extremely hazardous the companies
fix rates accordingly or may even

must, of course,

dechine busimess altogether.

S s
FEBRUARY FIRE LOSSES.

The fire loss of the United States and Canada
for the month of February, as compiled by the New
York Journal of Commerce, shows a total of $16,-
131,000, The followmg table affords a comparison
with the first two months 1 1907 and 1908 and
gives the losses by months during the remainder of
those years:

1907, 1908, 1909,
JAnuary .oooeneeeeec § 24,064,000 @ 20,582,000  $22 735,000
Febroary. cove coness 19, ?“45 ,600 18,489,700 16,131,000
Total 2 months..§ 43,940,600 48,071,700 38,866,000

March, oosse:weneaee 20559 700 16,723,300

sesssene

A pril 71925900 26,009,000

May... 16,256,300 15,181,150

June., 14,765 000 19,512 000

July... 1,240,150 15,323,750

August. ..., 20,244,000 23,123,000

September ... 11,440,400 21,431,400

October...oovs.e 13,330,250 22,722,850

November....ooo veee 19,122,200 15,834,350 Aok nss

December. .oooesseee 15,783,750 14,629,750
Total for year. ..$215,6(2,250 $238,562,250 eossvese




