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TANLE SHOWING THE RESPECTIVE AMOUNTS OF THE PAID-UP CAPITAL OF TUE CHARTERED BANKS, THEIR NOTES ISSUED, THE MARC |\ gp
EACH BANK FOR INCREASED CIRCULATION, IN YEARs 1891 axp 1901

Paid nr Cireulation {:Plf-‘:r

BANK Capital Sept. 30th,
(Ax 1 official statement) 1901 1001, 191,
—_— i L PU—

ONTARIO. $ $ $

|
Bank of Toronte, ... .... conen 23521800 2,204,852 2,000,000
Canadian Bank of Commerce... K,000,000 T07LA51 6,000,000
Dominion Bank,....... o LATRD 2,468,174 1,500,000
Ontario Bank .., 1,385,630 1,365,752 1 500,000
Standard Bank of Canac 1,000,000 965,226 1,000,000

Imperial  « “ 2,500,000 2,309,602 1,876,842
Traders “ LU 1,345 8800 1,300,845 604,400
Bank of Hamilgon. ... ... 1,998,300 1,881,794 1,229,350
Bank of Ottawa..,, . 2,000,0000 1,874,726 1,000,000
Western Bank of Canada ., ..... 4012 I(PI 383,840 352,206
QUENEC,
Bank of Montreal ....... ... . 12,000,000 7,522,382 12,000,000
Bank of British North America.. 4,866,666 2,847,621 4,866,666
Provincial Bank of Canada. ... B16,507 802,681 500,000
Banque d' Hochelaga. .., 1,500,000 1,413,657 710,100

Molsons Ban) . ............
Merchants Bank of Canada ,
Banque Nationale.. .,

2,600,000 2,458,726 2 000,000
6,000,000 4,213,542 5 799,200
1,200,000 10,093 1,200,000

Quebec Bank. , 2,600,000 2,500,000
Union Bank of 2,000,000 1,200,000
Banque de St, Jean .... ., 262,300 254 380
Banque de St. Hyacinthe, 323,790 303,670
Eastera Townships Bank,.,,... 1,742,955 1,487,682

Nova Scoria,

Bank of Nova Scotia,. ...,

2,000,000 1,967,243 1 464,000
Royal Bank of Canada ,

2,000,000 1,904,462 1,100,000

People’s Bank ..., ....... venn 700,000 694,687 672,350
Union Bank........ sseevenes 900,000 898,246 500,000
Halifax Banking Co........... 600,000 565,400 500,000
Beok of Yarmouth... ...... .... 100,000 SO 300,000
Exchange Bank of Yarmouth...|  262.815 TH,053 249,78«
Commercial Bank of Windsor ... 350,000] 303,082 260,000
NEw BRUNSWICK, |
Bavk of New Brunswick ..,.. 500,000 193,070 500,000
People’s Bank of New Brunswick 150,000 130,731 180,000
St. Stepben's Bank .......... 200,000 | I‘.’.NTZ“ 200,000

PRINCE EDWARD IsiaND, |

Merchants Bank of P. E. 1., ., 300,013

u;r,l;..t.bmi .’-n,ui?,c(l?

249,757

Cerees e

Totaleio0nei vons litl,9‘!i3.'.".‘0

BANK CAPITAL AND CIRCULATION.

In this issue we present a table showing the amount
of the paid-up capital of each of the chartered banks
in September, 1891 and 1901, the extent of their note
1ssues and the margin each bank has lkeft for increase
of circulation e amount of a bank’s paid-up
capital is the legal limit of its note issues. The situ
ation is one that will demand some action by the
banks in the near future.  The actual margin of all
the banks at end of September was $11,400,000, that
15, their aggregate paid-up capital exceeded their
total circulation by that amount. But not more than
half that amount was really available for increasing
note issues, as each issuing bank must keep a stock
of its own notes in the till or treasury,  The sghe-
dule shows that a large number of prominent banks

" ‘ | .
Clreulation, Clreulation,  to (‘zll.l, to Capital, Margiy

1501, 1901, 1801 191, 18901, 1)
b ¥ ~ Per cent, | Per cent. | Per ¢\,
57,328 454,555 97.56 82,21 | .44

YIRH10 3 228 18] 58,39 46.19 11.4]

L0067 385238 99,60 74.25 A0

17,778 166,507 98,71 65,90 1.29

SLITE 293,706 96,80 70 63 3.1

190,398 542 522 92,40 71.09 7.6

45,035 103,545 96,65 82.87 3.35

116,606 197,503 94.17 83.89 b~

TIS216 125,274 281,785 93.73 71.82 6.27
34,450 17,400 37,756 95.66 20,24 b
5,068,262 4 4TT61R 031,798 62 68 12.23 3.
1,261,656 2,019,145 3,605,110  58.50 25.87 41,50
158,502 14,014 98,28 91.75 1.72
634,081 R6,3138 M2 89.30 5.7

1 838,37~ 1,274 98,35 91.91 1.65
2,880,669 1,786,458 2918531 70.21 47.95 2070
679,666 14,007 520, 98 Ry 56.63 117
607,719 283,684 1,802 B8 65 24.29 11.35
1,036,685 216,682 b3, 8017 86.39 10,83
49,640 105,795 58.52 19,52 41,1~
271,509 N840 31,861 97,27 89,53 2.73
899,525 37,350 587,757 9.6 60,50 .15
1,284,314 2,057 179,686 98.36 | @7.72 1.64
1,047,938 95,588 52 062 95.22 95.26 4,78
150,18} 5413 222,199 99,02 66,81 ]
303,759 1,754 196,241 99,50 00,76 W20
AU8 678 31,600 1,327 4.7 | 99.713 .97
90,210 210,686 209,790  29.%0 30.07 70.20
66 ISLTE2 105,322 20.70 | 9180 70.30
90,167 6,915 169833 86.59 | 34.67 13.41
IEINE N 64,9350 55,850  98.61 88,26 1.39
113,590 19,266 66,410 72,63 63.10 27.37
110472 87,128 S0,028 56,43 56,48 43.57
S,206 vss vaes| 8325 |iierrennes 16.75
JLOS3051 11,437,100 26,910 239 =3.00 78.9 17.00

have already reached the legal maximum of note is
sues, thirteen banks having a circulation exceeding o8
per cent. of the limit, and seven others over go per
cent. The ten banks whose head offices are.in On
tario have a paid-up capital of $23,478 870, and note
issues $21,919.292, which is over 93.60 per cent, of the
limit.  The banks having offices in the Province of
Quebee have note issues for $26,618,105, and capital
paid-up, $35,714.534, the percentage of circulation be-
ing 74.5. The Nova Scotia and New Brunswick banks
have paid-up capital of $7,093270, and note issues,
I $7.240163, the percentage being 90.6.  The only

‘ banks, therefore, that have any margin for increase of
‘ circulation are those whose head offices are in this

Already one of these banks circulates a
considerable amount of the notes of one of its neigh-
bours, as its own limit is constantly reached. ' The

Provinee.




