
CANADIAN COURIER.

bwvestmcat Talk

Seek
Investment Advice

Don't guess, don't be in-
fluenced solely by stock
market quotations ini mak-
ingyou:r estimate of values.
Be advised. You can't
be informed, for instance,
without such advice, on
quarterly dividend periods
and how to take advantage
of them in buying or selling.

Then, too, the right sort
of investment house knows
the financial histories of the
various enterprises whose
stocks and bonds are on the market

-it has- made this its business.
So, unless you have a very good

reason for so doing, do not go to
Your investmnent agents with an un-
niterable, iron-clad order to buy or
seli. Confer with them-get their
1v1ew Point; and choose for your in-
vcstrnent house only onewith which
You can do this.

Our Security Reports
are sent from time ta time, as is5
sued, ta aur clients and to thase
who, as passible investors, wish
ta lceep informed on securities
deait li on all markcets. May we
Ilat put your name an this list? It
will obligate you to nothing and

will be cf umdaubted value ta You.-

F. H. Deacon & Co.
Members Toronto Stock Exchange

Investments
97 Bay St. Toronto. Canada _
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Father of Trust Companies.
0N the board of the Toronto General Trusts Corporation, Mr. J. W.

Langmluir has just assumed the office of vice-presîdent in place of
Mr. W. H. Beatty, the well-known Toronto barrister and financier

who died a f ew days qgo.
In some ways Mr. Langmuir is a unique figure in modern Toronto finance.

In make-up' be is a gentleman of the oId school: a taIt, erect man, in dark,
clothes, grey spats upon bis feet; kindly,
keen Scotch face; deep voice,; manner
to the point, but with nothîig of the
abrupt 'il arn a success" air affected by
some men of eminence to-day. For
tbirty years hie has managed the Toronto
General Trusts Corporation. He now
takes over the duties of vice-president in
addition to those of general manager.
And judging by the enthusiasm and in-
terest hie dîsplayed in his increased re-
sponsibilities, wben interviewed by the

'w CANADIAN CouRi.R .the other mnorning,
Mfr. Langmuir does flot count upon en-
tering bis Iast credit in the ledger for
many years yet. Perhaps, the senile
energy of the vice-president is due to
a reason more deeply personal even than
that hie possesses an unusually vigorous
and enduring constitution. That is that
bis career is bouind up in the success of

MR. J. W. LANGmUIR, TORONTO the Corporation of whicb hie bas been
Wh~o Siced the Laste W. H. Beatty from tbe first the guiding genius. Mr.

as Viee.Presideflt, Toronlto GSn- Lnmi one h oot ee
erai Trusts Corporation. agmi oneb'artoe ri

company in Canada. Mr. Langmuir may lie lagically called the, f atber of the
Canadian trust companies, wbich is a.formn of financial organization now in
Much vogue in the Dominion.

Some of our greatest financial institutions are trust companies. Man y
campanies exist in the Dominion wbicb call tbemselves "tr4st co «mpanies,"
but are not ta be trusted. Tbe terni "trust compauy" bas been mucb abused.
lin British Columbia a goverrnfeiit inspector bas been appointed to watcb
tbe operatiofis of a certain "confidence man"--kind of trust',cofnpany. The
writer asked the father cf tbe trust company for bis statement of the proper
functionS of a trust campauy. He replied, "The management of estates and
deposit for safe keeping of private papiers." He remarked that bis idea of a
trust company was derived from study of sucb institutions in the United
States and England. ln these countries years ago people began to bie con-
vinced tbat a strongly backed comipany was in a better position to act as
executar or truistee than an individual, wbo mîgbt at any moment die or in
sonme cases abscond. Such a company sbould bave infinitely better resources
for storing famnily papers in its fire-proof vaults tban tbe traditional black
box kept in the owner's bouse. Mr. L.angmuir lias littîe sympatby with stock

gamiblers or real estate butcbers inasquerading as trust companies to gain
countenance in public favour for tbeir scbemes of speculation.

New Bank Officiais

Municipal
Debentures

Present market conditions
make an intereit return of

5%
now obtainable upon H-ish
Grade Municipal Bonds
utuully yieldmng a much
Iower rate.

Ask for a copy of Our Bond List
contsinmng complets particules, of
tii.,. issue.

Wood, Gundy & Ce.
Toronto Saskatoon

London, England

Chief Offce for Canada: TORONTO
ALFRED WRIGHT, Manager.

Investors in Mortgages


