1925

COMPANY
5% Bonds

Due 1st of June,

Io Yield 6 3-

EASTERN SECURITIES
COMPANY, LIMITED

St. John, N. B.
Halifax, N. &

MONTREAL SALES

{McDOUGALL

Morning.

Montreal. Saturday,

Can Loco—20 @ 59!
Steamships Com
Steamships Pfd

Dom Textile—177

100 @ 91%.

Can Cement Com—2:
Steel Canada Com-
64ls, 125 @ 6414,

643g.
Dom Iron Pfd-
Dom Iron Co!
205 @ 62

15 @

War Loan—35.000

Toronto Ry- @
Smelting bﬂ

Lauventide Pulp—5v @ 165 25 @
165%
St Laur lour--189 @ 645
Wayagamack—100 @ 50.
Quebec Ry—105 @ 19, 25 @ 183
Wab Cotton--43 @ 38, 10 @ 39
Lyall—20 @ T7's
Brompton—50 @ 53%. 120 @ 54, 250
@ 54'4 50 @ 543, 50 @ 54%,. 10 @
54
Tram Power—135 @ 24
Ames Holden Pfd—170 @ 58%¢
Ames Holden Com—256 @ 22
Can Cotton—35 @ 63
An Cotton Pfd—30 (u 6
Penmans Lid--10 @ 74
{(McDOUGALL & COWANS)
Bid. Ask.
Ames Holden Com 22
Ames Holden Pfd . 58'¢
Braziiian LH & P .. 35 363%
Canada Car ... seieoe, BO
Canada Car Pfd 76 .05‘
Canada Cement ... B0 6033
Canada Cement Pld N be
Can Cotton 4 63
Dom Iron Pfd .......... 90 e
PDom Iron Com ......... 62 6234
Dom Tex Com . 911 91%
Laurentide Paper Co .. 164 166
Ogilvies DR ) v
Penman’s Limited .. 72 76
Quebec Ry 183, 19
Shaw W & P Co 111 112
Spanish River Com .... 13% 143
Steel Co Can Com ...... 64 6414
—————
N. Y. QUOTATIONS.
(McDOUGALL & COWANS).
Open. High. Low. Close
Am Beet Sug (3% T4% Ti% T4%
Am Car Fy M 80 79 9%
Am Loco . 663 67% 66% 667%
Am Sug . . . 113 1143 212% 1143
Am Smelt . 811 821 &1% 81%
Am Steel Fy . 65 ak
Am Woolen . 35% 35% &5 ).)“
Am Tele . 98 981, 98 9815
Anaconda . 67% 67% 67%
Am Can .. .. 45% 45% 6%
Atchison 5 i . .
Balt and Ohio 33% 53% &3 o8
Bald Loco . 86 87% 86 6%
Beth Steel 863, 867 85% 86%
CFI 43% 4% 4 43%,
Ches and Ohlo 58Y% 58% ©57% 68%
Chino .. . 43 43% 43 4315
Cent Leath 677% 68l 67% 68%
Can Pac . 147% 147% 146% 146%
Distillers 381 60% 58l 60%
Cruc Steel.. . 69% 70 69 69%
Erie Com .. .. 15% = is i
Erie 1st Pfd.. 3032 30% 30l 30%
Gr Nor Pfd .. 91 .. oo .o
@en Elect . . 148 “ P ..
131 130% 130%
12355 119 .121%
64% 53 54%

May
3. 10 @ 593s.
-30 @ 3¢

@ 91, 635

300 @ 64%,

& COWANS)

11th

13,

Power: ,

1925 War Loan—2,000 @ 947, 200 @
HETA

Can Car Com—50 @ 3¢

@ 93%

n Car 1’:.14‘- @ 16%

5.000

other conspicuously strong

fmlﬂ%hlm Clos-

lll' ;

Rails and Other Stocks Hesi-
tate—New Liberty Bonds
Are Some Lower.

——
New York, May 11.—The stock mar-
ket ended in an extremely busy work
as it began, on & wave of bullish en-|
thusiasm which carried numerous spe- |
cial issues to highest levels of Lh81
1ear

There were some ofisetiing features,
such as the relative heaviness ol
rails and coppers, but these were more |
than overbalanc®d by the strength in
all other quarters of the list.

United States Steel was again in
the retront, advancing from its low
ol 107 7-8 to 109% within a small frac

tion of its current maximum, closing
virtually at its best. Oils, sugars, to-
baccos and shipping. the latter repre-

were the
features
retaining the better part of their 1%y!
to 3 points. Distillers securities was|
second in activity steel at an extreme’
advance of 3 points.

Rails Backward. |
Backwardness of rails and mnla‘s‘
results from disappointment at the|
failure of the Washington authorities|
to announce higher transportation |
rates and to the less favorable qu .|
terly statements of the larger copp
producing companies. Sales amounted)
to 550,000 shares.

The new Liberty 41 per cent, bonds
continued to fall, declining from Frt
day's low of 98.40 to 98.20.
older Liberty issues, the first 4's equal-|
led the year's low at 95.64, the second "
4’'s also showing heaviness
bnnd sales, (par value) aggregated $3.- ‘
750,000.

An actual loan increase of about
$98,000,000 and an expansion of more
than $65,000,000 in excess reserves
were the noteworthy features of the,
weekly bank statement,

——————

sented by Marine preferred,

Toronto, May 11.—Quotations are as
follows:

\\'}IE,\T—~—0nlariu No, - 2 winter,|

treal; Mani-

13, including

Boston, May 11.—Strong opposition
in congress against plan to ask one
billion additional In taxes as war
measurt. Extra session may be called
in November.

Business trade journals in week's
review emphasizes favorable crop re-
ports. Improvement in retail trade.
industrial output, general railway and
water transportation and succegs of
Liberty loan as features making for
optimism.

Curtiss Aeroplane earned $1.42 a
share on common stock in year ended
December 31.

D. J. & CO.

CHICAGO PRODUCE.

Chicago, May 11.—CORN—No. 2
yellow, nominal No. 3 yellow, 1.58 to
1.60; No. 4 yellow, 1.40 to 1.50,
OATS—No, 3 white, 741% to
standard, 75 to 75%.
RYE—No. 2, $2.00.
BARLEY—$1.30 to $1.50.
TIMOTHY—$5.00 to $8.00.
CLOVER—$18.00 to $28.00.
PORK—Nominal.
LARD—$24.77 to $24.87,
RIBS—$22.82 to $28.42.
————

MONTREAL PRODUCE

Montreal, May 11,—OATS—Cana-
dian western No. 2, 91 1-2; Neo. 3,

7;

88; axtIII‘R No. 1 feed, 88.
FLO — New standard

wheat, 10.95 to 11.05. o
MI Bran, $35; shorts, $40;

LLFEED—
al:dlincm $48 to $50 moullle, $60 to

MY;’S;:. 2 per ton. car lots, $17.
POT. ES—Per bag, car |
$1.45 to $1.50. 2

N. Y. COTTON MARKET
(leDOUGALL‘ & cowaxs).

BOSTON LUMBER

Of the !directions save
lof which are quite sufficlent for tlu

Total! com

at the
The principal

lORONTO PRODUCE ‘.-xtens‘n-e as to leave very little surplus|
| for regular trade needs,
and high cost of spruce frames is cre-
{ating a better market for hemlock in
dimensions. Car lot prices to retailers

was held up off Cadiz by the German

circled about the Spanish steamer, while five German officers and fifteen men made an examination. She carried
heavy gun. fore and aft, and could ennly have lunk the merchant veuol had there been resistance.

MARKET FIRM

‘Pl‘l“ClPal Demand for SPTUCC'Theory that Developments are

Frames Continues to be for|
Government Work — Blg-
Frames Worth $55.

Boston, May 11.—There has been

no special change in local prices for
| Northern and Eastern lumber sinee a:
| week ago, the market being firm in ahl A Further (.nmmuam.e of

on shingles, supplieq
lemand, which at best is only fair and |
es in fits and starts. (‘\apboardwf

are not moving with much snap, but |

| there are none too many for even such|
demand as there is and there is no\
weakening in prices. Laths mmlnue‘ dustrinl feauesdwere

to find a rather good sale and are firm|
advance recently established.
demand for spruce
frames continues to be for government
work, but these requirements are so

The scarcity |

follow:

Spruce. frames, rail shipments, 8-

21gc. tax in store, forf Willlam; No |inch and under, $45: %inch, $48; 10-
“ northern, $2.2012; No. 2 northern.inch, $53; 11 or 12-inch, $55; random,
1$2.171 {2 by 3'and 4. $35 @ 36, 2 by 6 and 7
O\Ts——kdxxadax wastern No. 2./1$36 @ 37, 2'by 8, 339 @ 40, 2 by
8§1%. in store, hzrr Willilam; No. 3] {$48 @ 50; spruce covering boards,
(‘_anudu westren, 77%, ditto; Ontario| inches and up wide, 8 feet and up ]L)ng
No. 2 white, »8'. to 83 outside; No. 3| planed one side. $37 @ 38; FEastern!
whate, 81 l.o 82, ditto matched spruce boards, $42. @ 45, clip- |
RYE—$240. o ) ped hemlock hoards, $35 @ 36, 2 mcm
BARLEY—$1.52 to $1.53, outside for bundle furring, $35 @ 37; shingles.|
malu_ng: - it extra $5, clears $460 @ 4.75; spruce
.LL( I\)\ HEAT—$1.84 to $1.86. ship-|1aths, 15-inch, $4.50, 1%-inch, $4.20 @ |
ping l't’)nis- 4.25; spruce clapboards, 4 feet, extra
PLOUR—Manitoba war  quality,| $56, celars $54.
$10.80 in bags. 0, T e @t AR
MILLFEED—Manitoba bran, ‘83§ FRIENDSHIP ‘ﬂ’“ SON
per ton ;shorts, $i0. car lots de‘u\'ered: OF :
|in Montreal. TAKEN ADVANTAGE OF
NEWS SUMMARY BY GUTZON BORGLUM
(McDOUGALL & COWANS)  |Sculptor Alleged to have Ne-

gotiated Secretly for Forma-
tion of Private Airplane Co.
to take War Contracts —
Sensation in Senate.

Washington, May 12—Sensational
sworn statements, letters and tele-
grams from the files of the Army In-
telligence Service were read into the
Senate records to show that Gutzon
Borglum, while holding a personal
commission from the president to in-
quire into the government’'s aviation
programme, was negotiating secretly
for the formation of a private afrplane
company to take war contracts and
capitalize his friendship with the presi-
dent.

The sculptor, who has been the
chiet critic of aircraft production offic-
ials, is represented as seeking for him-
gelf a portion as silent partner in the
proposed new corporation, his whole
asset in the transaction te be his per-
sonal friendship with President Wik
son, whom he stated he could do any-
thing with.

With Borglum was associated, ac-
cording to the documents, Hugo C. Gib-
gon, an employe of the British minis-
try of munitions of war in the United
States located In New York, who was
to share in the deal.

TWO AIRMEN RESCUED
AT SEA BY STEAMER

Men Had Been Floating o
Hydroplane Eighteen Hours
Without Food or Water.

Anm Atlantic Port, May 12—Their hy-
adrift at sea and in dan-

MEXICAN STOCKS

'BALDWIN IS ACTIVE

I v elopments

+| gain as ¢id gAny of the minor spec-

This photograph, taken from the upper deck of the Spanish steamer infanta lnbol de lovbon. while she

U-boat, shows the largest war i

MOVE UP HIGHER

Pending of which Public
is in lgnoran(e

ANDF. AlRLY STRONG

Upward Impulses Indicat-
ed on Saturday.

(McDOUGALL & COWANS)
New York, May 11.--Most of the in-

higher at the
opening. During the larger part of
the session, tne Steel stocks
neglected in favor of such issues asj|

Products,  Linseed and the
stocks,

Distillers advanced three points on
heavy trading. Mexican Pete. and

Amn. Smeltérs were both strong, to
support the theory that there are de-
ding in the Mexican
situation whish have not reached the
public. Baldwin was active and fairly
strong, withont making as large a

ialties. of
Today's ml'l?:t gave every indica-
tion of some farther continuance of
the recent upﬁm \mpulses
. RANDOLPH.

'HOLY SEERDVANCES
MILLIONDOLLARS TO
SAVE ITALIAN BANK

Many Poor Families Invested
their Savings in Institution
Because it was Reported to
be Close to Church.

Rome, May 11—The sum of $1,000,
000 advanced by the Holy See to the
Catholic Bank Oredito Centrale Del
Lazio has saved that institution, in|
which thousands of farmers were de-!
positors, from bankruptcy through|
loans made to Lucca Cortese, news-
paper owner and theatrical manager,
since tried on charges of fraudulent
financial operations.

A run was started on the bank, with
the arrest of Cortese, and it was repre.
sented to the Pope that unless funds
were forthcoming the poor among the
investors, who had dealt with the bank
mainly because it was reputed to be a
Catholic firm, would be ruined. The
Pope favored the advance of funds,
and after consultation with the Car-
dinals who administer financial mat-

U.S. WAR BUSINESS

Thmgs are Lookmg up in the

of the iron, steel, metal and machinery
markets,
Manufacturing News makes the fol-
lowing observations:

never been felt before.
dustry of Canada has already felt the
action taken by the United States War

speed for sixty days to war work. It
were means closer buying by Canadian job-
!bers,
Distillers, Amn, Sumatra, Sugar, Corn/! {for actual needs and import purchas-
m,mco“ng for warehouse purposes is now out
of the question.

border will also include the 9.2 shell,

ne yet p grap The sub

rine

A A A AT A A A A A A A A

COMING TO CANADA

Metal Trade Everywhere —
Closer Buying by Canadian
Jobbers. .

Toronto, May 11.~In its summary

Canadian Machinery and

The war grip is felt today as it has
The steel in-

Board in getting the Iron and Steel
Institute to pl:ige its output at full

Orders will have to be placed

American war busl: is i

(McDOUGALL & COWANS)
New York, May+11.—Latest develop:
ments confirm bullish sentimeats in

Steel, U. P. Allis Chalmers and New
Haven has not been completed, we
think they should be boulhl on moder
ate recessions.

Country buying is mow an import
ant feature in the stock market, says
a leading wire institution which is
putting its clients into mediam priced
rails, including the coalers and grang
ers. These quarters report a large
absorption of securities by Western-
ers in touch with the crops.

Rails are declared in well informed
channels to be the safest speculation
at present. Warnings are being

given in comservative houses not to
follow up the industrials too closely
now that shorts have retired. Plenty
of stock is for sale on stmnx currents,

and the professional element is await:
ing an opportunity to promote a re-
#ction to dislodge the stock represent-
ed. A leading authority is announcing
to clients that it sees nothing to
change itg view that U. 8, Beth,
Tack, R. P. C. and C. F. I. should be
held. They are held to occupy an ex-
ceptionally strong po-ltln:r.
TR

BATHURST LUMBER CO.
MILLS BEGIN SAWING

Weather Favorable For Lam-
ber Driving in all Streams.

Bathurst, May 12—The Bathurst

to Canada. The 165-mm. contracts
have been placed in someé cases, while
others are pending. United States
business coming to this side of the

one Toronto firm expecting to turn to
this on completion of its 6-in. orders
about the end of June.. Machine tools
and supplies=are in big demand in con-
sequence. High speed steel has al-
ready felt the trend and advances in
cutters and drills are noted. In fact
the high speed product requires very
little urging to reach higher levels as
the supply is never oduil to the tre
di war-time d
Bvidence is not wanting that United
States means what it says regarding
giving preference to war orders. The
American War Board entered the pre-
mises of a non-war manufacturer, took
8,000 tons of pig iron and transferred
it to a war work plant.

ber Cos No. 1 mill at West Bath-
urst and No. 2 mill at Bast Bathurst)
have begun sawing for the season.
The rainy weather has been very
favorable for the lumber drives, and
reports from all the streams where

general. While we are expecting| Wlnlg,l.'p. 3 Manan" "

nmﬂmmt.mw“mﬂ& ::hs” Bur“n:inl un‘r.to?‘ w‘m

urchases of stocks ve advan 8 .m

:;: esantios B.unnonld&:te&n.hd“ tollows: . 2y
h eV Comm cln“ H.m

ward movement in Anaconds, Cru.|Ralph” 1::". q‘ b, h‘:‘l

Lackawanna Steel, Reading, ' U. 8.|Wednesdays and Fridays, s,_“ am.

with mails for St. Andrewa via Camp-
obello and Eastport; returning, leave
St. Andrews after arrival noon train
on Tuesdays, Thursdays and Satur-
days for Grand Manan via Eastport
and Campobello,

Auxillary ‘freight schooner “Snow
Malden" leaves Grand, Manan Mon:
days 7 a.m. for St. John ' direct, loading
freight for Campobello ~and Grand
Manan; leaves St. John Wednesday 7
am. for Grand Manan via Wilson's
Beach and Campobello.

Atlantic Standard time.
8COTT D. GUPTILL,
Manager,

The Maritime Steamship To.

Limited.

8. S, Connors Bros. will make her
last trip from St. John on May 18,
will then be taken off the route uu
further notice.

Agent—Thorne Whart and Ware
housing Co., Ltd., 'Phone 2681. Mgr.,
Lewis Connors.

This company will not be 3
ble for any debts contracted after
date without & wrnu'n u(:rdnr from the
or e

Logan's Stove Exchange,

18 HAYMARKET SQUARE.
New and Second-hand Ranges, Of
Stoves and Kitchen Hardware. Down
in the low rent district. Open evenings.
Tel. 2656-31.

STEAM BOILERS

P
We offer “Matheson” Steam Boflers
tor immediate delivery as follows:

NEW

lumber is moving are most satisfac-
GCHOR -

U\llNl.lNE

PASSENGER SERVICE
Between
PORTLAND, ME. and GLASGOW

Apply to local agents or the Robert
Reford Co., Limited, General

DONAL

;‘2 Prince Willlam Street, St. John, N

HAVE YOU MADE YOUR WILL?

If not you are neglecting a sacred duty, IN ALL FAIRNESS to your
family and friends you should make immediate provision for the pro-
per care and management of your Hstate.

Appoint THE CANADA PERMANENT TRUST COMPANY r EX.
ECUTOR. This Company is under the same direction and mm

:. uth:.gcg:hg: ‘:EII’!‘;J‘I‘AN!NT MORTGAGE CORPORATION, which
Write for Booklet entitled “The Functions of a Trust Company.” + °*
St. John Branch Office, Cor. Prince Williain Street and Market Square,
H. N. M. STANBURY, J. D. P. LEWIN,
Manager. Solicitor,

One—Hor Recwurn Tubular. for
sotting in brick work, 46 H. P., 48 *

dia., 14 “—0 * high, 125 1bs, W.P.
on.-v.mm 60 HP, B4 “dla,10'

“ high, 126 1bs. w. P

USED

Horizontal weturn Tubular, ¢0

B.P 64 “ din., A}‘A' 'y “ lOng.

Q-
A Number of Used SMOKE STACKS
in Good Condition.
Send for complete detalls and prices.

L MATHESON & Co. Ltd.

BOILERMAKERS,

New Glasgow, Nova Sc&.

TRAVELLING ?

Passage Tickets by All
Ocean Steamship Lines

ters, the Holy See decided to advance
the amount stated.

.
P.E. 1. SHIPBUILDING

Charlottetown, May 12—J. A. Me-
Donald of Cardigan has started the
construction of & three masted sch-
ooner of 320 tons, About 25 men are
employed.

Miss Mary L. Boyle returned to the
city Saturday evening from Moncton
where she was on & vacation trip.

Oswald Dewar of Waasis, was in
the city Saturday, accompanied by his
brother, Walter.

fice in'Eastern Canada
i high-grade work.

PRINTING

We have facilities equal to any printing of-

Job Printing of all kinds promptly attended to.
Phone Today Main 1910

STANDARD JOB PRINTING CO.,
‘ST.JOHN.N.B.

for the production of

WM. THOMSON & CO.,
Limited
Royal Bank Bidg., St. John

DOMINION
COALCOMPA
‘\

Ounmluu !
l.u. P.‘ W '. ﬂhl;%

COAL

IBEST QUALITY

I

VICTORY BONDS

Purchased and Soid
McDOUGALL € COWANS'

58 Prince William Strect, St. John, N. B,
Branch Offices :

Quebec, Montreal, W , Halifax.

Conneaedby

ire.

Wholesale and Retail

R.P.& W.F.STARR, LTD
40 Smythe Strest — 159 Union Stress
v ' ! A

SYDNEY SOFT COAL
JAMES S. McGIVERN'

TEL 2 6 MILL STREET

FIRE msumc:

m‘n‘wnum Mnrlaplﬁi;sg-mc..

ESTABLISHED 1840, A w Y ssuiaston, , May 12 12~The N

General M $10,948,002.88. u Capiedy, 92,500,000.00 wmm“mmm
ot Burpius. §2,331,373.83. T r a%mz}-m
Dot dis-

u-mzm TR AR B

because they

I Opocial Gable

London, May 11--A
today. Tnis supposedly
ocaled inhabitants, belie
playing, cheering New '
ade of clearcut well-trs
ouflaging its emotions f
off its mask.

Today's procession
Bveryone was better fo
Summer, when the boy:
fralning, has London se
Ir fac: London has seen

oession econseguently wa
Troemendous Crov

Hardly enyone knew ¢

il the announcement
morning paper but
was short the pe
quickly and tremendou;
gan to gather hours bef
the procession was ®
start,

From government an
ate buildings the flag
countries flew side by |
ands along the line of ¥
the Stars and Stripes
and the Unifon Jack i
Every point of vantag
with onlookers.

1 saw the first regime
can engineers when the;
London streets nearly a
1 sympathized with them
sed under the scrutink
the city. They were
but merely rallwaymen
forms who later were t
lant part in the Somme

But the American bo)
sympathy, They march
were sure of themselv
themselves, Unabashed
at home whatever the
whether in front of the
or out on the plains of
in the hills of the Cha

Much lpthu-h

Americans long from
proud of their country
ghowed respect, admirat!
blooded enthusiasm for

From the time the cras
set the line in motion 1
ade ended, the soldiers m

cheering lines, ¥
Al n band, then &
battalion, the band of

Guards and a second A
talion, the Irish and Gre
bands and finally the th

it has been many t
Whitehall has been pack
s throng as gathered th
start today. British staf
ed the steps of the wi
Trafalgar Square the po
way clear with the grea
as hundreds tried to 1
grasp the hands of the b

Saluted King Ge

Down the Mall to the
the King took the salu
marched with & swing a
ploased the eye of the A
tary critics, who were
Gen. Sir Francis Lloyd
&cmmw by Queer

e Duke of Connaught
and Princess Arthur o
snd Major General Bidd
ing the American forces
took the position in front
and the battalions pre
while the King inspecte
" Then down Orosvenor
processfon moved. In
American Ambassy sto«

§HAD BRONC
FOR THREE Y
COULD GET NO

Bronchitis is generally
a cold caused by exposur
inclement weather. It b

tightness across the ches
breathing, and a whe
comes from the lungs,
& raising of phlegm from
pecially in the morning.
first white, but later b

t medicines, but
until a friend told ;
00d’s Norwsy Pine



