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The Shareholders,
Highwood-Sarcee Oils Limit&d

. In regard to accompanying Circular of Iﬁformtion conwning Inlmﬁ Sarcoe Well No. 1
Royﬂty Trust prepared by Inland Davgloptnent Cempmy Limited, your Directors desire
to give you the following information

T Yrmr Company sub-leased to !::land Dmlopmmt Cmnpmy Ltmited 1920 acres
of lumfmmxuholdingaoinmmﬂy 17,280 acres on tht Sarcee Indian Reme for
a cash consideration and a gross royalty of 5%. The sub-lease provides for certain develop-
ment commitments to bé performed by Inland Dw&iomt Company Limited. The Inland
Sarcee Well No. 1 mfm&d to in the cirmﬁurmlmtudonpartoiehitmnp

2. As a measure of uniatam:e your Company has advanced part of the money required
to commence drilling Inland Sarcee Well No. 1 and has ﬂxpu'wuﬁ tiritlinl optntionl to the
present ﬂ-pth of :mxuximhly 1300 foet. '

3. Inland j' velopment Compmy 'Limited has undertaken to repay the cash advanced e
and when this is ucmpﬂlhé your Company stands clear and leaves Inland Dmlopmmt i
Company I.Jmitul in mtm control of the opﬂmnm wifhm the terms of lt; ;ub—iuu agmz-
ment. : -

4 Your Cﬂmpany retuing over ftftm thousand acres of lnm on Sarcee Indian Re- '
andtha successful completion of Inland Sarcee Well No. 1 is thm:oi mﬁdmbk
nnpertmu to it in establishing the value of these lm -

5. Reference to your Company above includeu any uctivity or opmldm paﬁm. . .
. through its wholly owned subsidilry Hi;hwnod mvalomnt Limited,

& Thhin!omﬁm.wﬁm*wi&aﬂuntuchﬁ circular, ubﬁam&dmmﬁ_ﬂ, .
10 o that they may have accurate knowledge of what has been done by |
i tluir ﬁmm ‘and the intm of the Cmpmyin the prmt and ptopmed thﬂalppm' .;
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