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Dg has been one rosulting, we fear, in logg to many who States, and th
have been heavily engaged in the manufacture of timber, The supply in Englanq the export to
of mostly al] oyr different articles of wooq 800ds hag been excessive, and although and much th
the consumption hag been great, stimulateq by low prices, yet till lately no marked ] diverted to Al
reduction in 8tocks has been felt. Within the last two months, however, the y Bright Pine I

quantity exporteq of our great staple, White Pine, hag been much less than was & asthereare oo
8bticipated from tpe low freights ruling, ang if the money market at Home - | Srruce a
0mes loss stringent, wo shall not pe surprised to see all the 8reat markets baye E entailing loss
before the Spring shipmentg arrive, '- Great alar
he quantity measyreg by the Supervisor of Cullers fallg far short of last " intention to ab
Year’s supply, and the stock wintering i only 12 againgt 18 million of feet in 1864. ' reason to cha
The small stook on hand, ang the reduced quantity Ianufacturing jin the = ciroular, and w
woods, owing to go many large operators being crampeq in their means from ¢op. ¥ “It is now
tinued low Prices, during the last few years, anq censequent loggeg ought to Government th.
enchance the valuo, hoth here and in Engiand, for the coming geagon, and it was feared tl
although we anticipate 4 80od business, oyp anticipations may not be realized, if ' timber limits }
the quantity manfactureq jg larger than what we gre now led to believe it will be. ‘ are the States
Wany Tivper ig 8carce on bhoth sides of the Atluntic, and, if large, ang good, # large branch .
ought to do we]] next year,
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1 for many had oqp will be requirec
but, insteaq of this, the quantity broughg ¢, market Our Goverr
has been larger than last year, CXCessivo ag that supply was, and, ag g consequence, Dew markets for
ruinously low Pprices have prevailed, The 8tock in hang ig larger than last year as s threat on
04x has been dul] a1 the seagon, closing heavily yt 14 4dtols 54, 1The stock result in a large
wintering is mych the same a5 last Season, and the quantity meagyreq 2,755,089
against 3,717,012 in 1864, and g4 long ag the ma)

as well as an in
this scale 3 Freients |
tive prices to the producer, !
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» and even £30, owing to the
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and.  £45 fop Sta.ndud, and £14
0-day, although if ¢he Davigation
to the increageq value in Enghnd.

sailed lagt week, and if Prices
e from the Southern States, 5o we do not ry.

look forwarg to prices in Englargd
continuing a5 high as now quoted,




