
bridges te lie huilt. Nosv, if the Canadian paîîing efthflu Acf, the powers confc'rred upon
Norher Cepan- cls uil ani cuipifsthe company by parliamnent sýhahl cesse andi le-Norher Comanyeaubuil an equp is 1nuil andi voiti as reýspects £o mcl cf the rail-road for $18,000 per mile flireugli flie prairie Way as then remsains uncomeleted.

section, wlîy shoulId this Lieuse gi ve the tf tîîat Uc the onîy provisiessand if is tîse
Gra,0îd per n m i fir e a rn Caial onr f i ony one i find la the Bil-this resut will

$40,00 pcv mhile overi ti s same cusetr n rcessarîîv folow- namlel, that fis cer-
I~ ~ ~ ~ ~ ~ ~ ~~~~aY dofo iikseegi 0 astsschs în.iaving the Pewer te tix ifs capital atnstil some suificient reasoîs is giveis hy tUe $75,000,000. entier section 4, may possibiypremoters cf tihe Bill or hy nîy isen. fricîst build net miote thani 1,500 or 1,000 miles eftise MNinister ef Iiaiays anîd Cansais svly railw:iv, aind, tîserefore, its capitalization-if

tUis higli capitalisation iii respect te tlîat tise capital stock Uc tixesi at $75,000,0o0-
portioli of tlie roasi indoati. in respect 'to may Uc cen as ligîs as $50,000 per mile ortise svhIole, rend-is deesaîstiet Uy fUis cern- aven more. Lt dees seas te ie that soîne
piifi3x I ai îîot lie ftivour of unduly re- safeguard sîsouis aise ho takeis with re-strictiisg thUs or ;lfy othrer compaiy le1 the sisect te fliat particîsiar feature of the Bill,matter cf caiaia iîse Uccase L aml wail and 1 woeld ask my lions. frienci te explain.

aaetha t capital sý,eckiîsg linstsee the gronsds oli whieh if le conisidererd tseces-

reasonable m;îrgiui. But iy hion. fricîss tiie: Uc regardei sit prasent as a vcry excessiveMinister f Ilailw-ays andi Canais, speaking, capitaliati osi.I presume foc tlic gos crnmcîst, isas taken. tise
positieon in thîe Ileuse flînt usstiîly lîlgîsl Tise, MINISTER OiF LAIAAYS AND
capitalisation restricts andi imipedes ami' cois- ýCAINALS. I ain unsable te usîderstand how
trol os-cc rates wiil msîv Uc aftcrwards
exercisesi hy citîser tise Goverîsor ils C ii.
the alayComlinittce cf flic Privy C.uil-
cil, or the proposesi b)oard of raii-wa ce-
missioners. Therefere, if fuis rond siseulti
net cost te bUsils ansd equi i lise tisais $18,-
000 per mile. ansd sve give tise cenpass'y
powcrs cf capitalisation extendiîig te $40,-
004) a mile, asay we net rcaseîîsîly expect
that tisera wil Uc lese power Io eoctroi ifs
rates in the future fhlsi if n'a restrict tUe
oapitaliz/atiels te sisietiiii.g like tise aîonst
tbe roasi may bli presurnesi te ceet ? Fer
my lpait. 1 wossld like te Ucar seme more
defiite explassatien, cerne goosi reason for
giving this very large capitalisation, liefore
L weîsld Uc inclinesi te agcee la giving flic
cossspassy pcsvers cenferresi on it by sections
4 te 13 cf tlic Bill.

TUera is aisotiser conisiticration wlîicl
shossis Uc periîaps unenfioea af presesst.
This cempany, having a capitalization. esi
der section 4, cf $75,000,000, le net bousîi.
if I untierstasîs tise provisions of the Bill,
te construct :esy particular portioni of the

oati. Tise eîsly requiremnent te lceap tUe
charter ins operation is that %vhicli is con-
tîsiesi in sectionî 33:

If the construcien ef thc railway iî flot cern
menceti andi $3,0OO,000 Is net expendea tîseren
within twe yearî after t1s hepasbicg eft his A-ct.
and or if tle cailwsy is net finushesi anti put
inte operation withus sevaye years suter the

Mr. BOZRDEN (Halitax).

1 iy hon. friand aicses at tise conclusion
Hui t tils 1i11 cstsihlislscs a. capifalizatissa et

$405.000 shave stock per mile, in respect of
flic prairie section. We have in flue Bill
'deait svifi flic question cf capitalisation
precisely as wc have deait svith if in other
Bis, or as nears- as possible. Wc bas-e
ilet fhUi glt that, cernparing tbe amouîst of
ehares, capitalizatisis svlicli we authocizesi
thic Canadiais Nerthera Railway te issue,
si ifl the arnoînt autherizes inl this Bill,
fliat sie are boere austhusrizissg aîsy larger
preportions than ive tisiile the casc of the
Canîadiauî Nortliî Railîs ss. The lion, gen-
tleman slîould fake iuîto account flic tact
that we are aethoriziîsg Uy this measere the
censtructien cf 3,000 miles cf railway, at
least 1,600 te 1,800 et wlsich sviil Uc tiscougli
a scry difficuit ansd expensive counitry. Tie
distance from Qucbec te Winniipeg is esti-
matesi te Uc some 1,500 miles. That consi-
try, as ycu knlow, is cxceedingly cougli,
tlirosgls wviicl it will cest very mucli more
ulscîev te helOa si hua, fisaî ihrouais tise
prairie section, and a littho west of Wiîîni-
pseg yoss ger tîsto a hilly district asnd lsavse
te travel tbvoegb an expensive andi difficelt
cesînitry, te racis Port Simpsoni. Takiîsg tlic
isleage fvemn ecaî te oceaus at 3,000. we
bave allowed $25,000 per mile upu if. If
svoeld Uc qeite inaccurate te say that we
have allowed $40,000 per mile et share
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