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tof the States—COBALT

BY THE QUALITY OF BUYIN

ing (he Only Laggard—Trethewey and Several Other Stocks
- Were Firm and Higher.

World Office,
Wednesday Evening, Jan. 7.
While the markets~Tor) the Cobalt
sindks wore somewhat jrregular to-day,

i il\e‘-;tendency_in prices was towards im-
‘provement n. “several of the listed

. stocks.

- “The only laggard in the market was
Nipissing, which was heavy, both at|
New York and the other exchanges on
which it is dealt. Trethewey and Tem-
fskaming were both strong, the former
peitig influenced by the anhual meet-
ing,. which was held vesterday after-
noon, and at-which an excellent state-
ment was presented to the sharehold-
ers:’

An early upwa-d movement is rumor- |

od fo be about to take place in Temis-
kaming. and this was résponsible for
some buying tendency. A block of 6500
,%s sold at the Standard Exchange
near the close as high as 166,
It = understood that there is some
d
this _is is not at present made

ablic,. but it is believed by some that
= _ of the stock is being sought
m ‘eate. These shares sold as

L My-day and were held con-
| We have 26r than they have been
‘tion of clea

Cambric Prigsother, firm issues were
‘range of n¥rland, which was decided-
plete. . 3%t the quoted prices. Some
« ¢+¥ buying occurred in Otisse -to-
day, and the stock advanced four points
f om: the opening sales.

%  fentiment in mining circles continues

¢ 10 be buoyant and further general im-
s provement in prices is expected, parti-
cularly so in several issues which are
in active demand at the present time.

“ COBALT PRODUCES

One-Third of the Silver Output of the
r Unitéd States.

C. J. McCuaig of Montreal now in
- the city, speaking of Cobalt, says:

The official statement by G. R. Gib-
son, director of the bureau of mines
for the Province of Ontario, that ‘Co-
balt produced 17,000,000 ounces last
year, has caused great interest In the
mining circlés in the United States, as

_ his output is equal to nearly one-third

~ of the .ntire output of the United
States, which wag estimated last year
at 51,794,000 ounces. With such a re-
markable showing, in practically the

 third year of its existence, Cobalt may
be fairly calléd the premier silver camp
of the worlds:: *. 3%

The principdl producers .during the
past yvear were theé Nipissing, I.a Rose
and O’Brien in the northern end of Co-
balt. A numbér of other mines con-
tiguous to these also made very large

In the southern- belt the
Crpwn Reserve, weré the big producers,
glosely followed by the Drummond.

«. ' When ‘the great- Lawson. mine, ad-
yoihing the Kerr Lake and Crown Re-
commences its shipments the

be enormously” increased. The lawsuit
regarding - this -property is now ap-
proaching 1tg.dast. stage, as before long
it Will.eome.up before the privy ceuncil
and be finally disposed of. Over $100.-
000 hias béén spent in litiga ion already
over this ‘famous mine.
The. big . Chambers-Ferland mine,
which adjdins the great producers of
£ the northern belt, will during the year
become -a ;large producer. It ‘has al-
ready shipped three. ¢ars of high-grade
ore: this month. - >
It will readily seem, therefore, that
. the'output for this year will-be greater
_Pah that of last year. X
There has been more or less wild spe-
‘hlgtion in“the mew camps along the
Montreal River, Miller Lake and Gow-
ganda Take. There are undoubtedly
S0me good properties there, tho the
surface indications do not justify the
expectation that they will rival Cobalt,
and a great deal of work will require
to be done on them to make them per-
manent’ producers. The public should
cerefully discriminate in buying inter-
ests in these camps, and should remem-
3 ber the old saw that “a specimen of
high-grade ore does not make a mine.”
Native silver can be found all over the
c_nuntry in more or less limited quan-
tities, but a few scattered leaveg thru
& vein are sufficient only to deceive

®\, the inexperienced engineer or the un-

'* wary speculator.

MINE FROM KERR LAKE

Hargraves Desirous of Using Kerr Lake
§hn(t Temporarily.

Tt s understood that negotiations
are under way looking to an arrange-
ment, if possible, with the Kerr Lake

Company to. get ore out of the Hat-
Brave Mine at the sixth level of the
Kerr Lake workings. The ore at the
Harg.ra\'e line-on the Kerr Lake Com-
pPany's sixth level runs at least 6000
ounces to the ton, or in the neighber-
hood of $100,000 to the car. The Har-
‘xraw Company are anxious to make
l_ﬂs temporary ‘arrangement with the
err Lake Company, pending the sink-
'8 of the Hargrave shaft to a pro-
T depth to get it out through their
¥n workings. It is understood that in
.fow days the Kerr Lake Company
will receive a .definite offer from the
Hargrave Company to pay a tonnage
Tayalty for the privilege of ‘taking the
ore up through the Kerr Lake shaft.
Teronto Stock E

xchange Unlisted Se-
curities,

Beaver Consolid W
Chambers - I*‘e\'l:ltneg ko
Cobalt Lake Mining Co.
Coniagas, xd. y
Freen -
Xerr 1
Nova Secotia Silver ¢
) eterson Lake s
Yochester
Silver Bar
i _—Morning Sales,—l‘bd
M.;_xs:ge—uoo at 43, 1000 at 45, 1000 at 45, 500
e, 00 at 45 500 at 45, 500 at 45, 500 at 43,
~ at 46%, 1000 dat 45%, 1000 at 45%. 1099 at
¥, 1000 at 46, 1000 4t 46% 3000 at 4%, 7600

i on in connection with Gifford. Just |

PRICE OF SILVER,

Bar silver in’ London, 28 ‘13-16a per
0%. Bar silver in New York, 5&1 ~ < per
0z. Mexican dotlars, 44c,

e,

at 45%, 1000 at 46, 1000 at 46 1
2000 at 46%, 700 at 46%. LR
Trethewey—50 at 1.60, 50 at 1.60, 500 at
1.6k 500 at 1.61%.

Nancy Helen—500 at 70.
13Sllver Leaf—2000 at 13, 2000 at 13, 100 at

- o

City of Cobalt—400 at 2.81, 240 at 2.80,

t’l‘f\’a}sligommgl—g» 9:0% 1.€0, 1000-at 1.60, 100

at 1.60, at 1.60, at 1,60, 200 .60,

W(’:l:lt 1‘-)?- at 1.60
ambers—300 at 81, 200 at 81, 200 at 81%,

500 at 813, 500 at 81, 200 at. 81%. -

McKinley—200 at 1.00,

Petersoh—500-at 33, 500 at 33, 200 at 33.

Scotia—500 at 65%.

Silver Bar—1000 at 68,

Rochester—100 at 24,

Little Nipissing—200 at 40

Kery Lake-25 at 8.25.

Foster—500 at '46.

—Afterncon Sales.—

Peterson—1000 at 383.
Otisse—100 at 46, 1000 at 43.
Rochester—1000 at 22, 500 at 22,
Chambers—200 at 8134 200 at 81, .
' {gerr Lake—100 at 8.25, 100 at 8.5, 100 at
2D
Scotia—300 at  63%.
Cobalt Lake—1000 at 17, 300 at 17.
City of Cobalt—15 at 2.80, 100 at 2.73.
Green-Meehan—500 at 20.
McKinley—100 at 1.00, 400 at 1.00.
Trethewey—300 at 1.6214 500 at 1.62.
Temiskaming—100 at 1.62%, 500 at 1.62,
500 at 1.62%, 200 at 1.62%, 500 at 1.63%, 50
at 1.63. \

Standard Stock and Mining Exchange.
Sell. Buy.
Cobalt Stocks—
Amalgaamted
Beaver Consolidated
Buffalo i
Chambers - Ferland
City of Cobalt
Cobalt Central

14
20%
4.00,

¥
2914
3.00

!

i

SONGIOA DRES N

SHELTED T SMALL &

Silver is Ninety-Four Per Cent,
Pure and Can be Reduced 1n
Ordinary Blast Furnace

-

Will a car load of silver ever leave
the north country valued. at $500,000?
The question is proposed geriously, for
it is based on the calm reasoning of
one of the miost prominent mine own-
ers in the new wonderland, Gowga .

Follow his course of reasoning. I
interesting: “The average of the 0
shipped from Cobalt,” he says, “is |
than 509 dunces to the ton. 2

“The highest ! run in straight vein
matter is not more than 5000 ounces
to the ton.

“The big proportion ot. Cobalt ores
carries nickel and arsenic that make
them so refractory that the charges for
smelting are enormous, The gross re-
turn for Cobalt's richest car, there-
fore, has scarcely exceeded $100,000.

“The biggest dantinuous vein of high-
‘class matter at| Cobalt is the Lawson.
It is over eight .inches in width, ‘and
shows with the silver a great deal of
cobalt and arsenic,

“In-Gowganda many of the rich sil-
ver veins are three tp four inches wide,
as on the Bartlptt, Reeve, Mann, Boyd
and others. On the O'Kelly there is a
vein of calcite shot full of silver 12
inches wide and carrying high values.

“This itself settles the question of
width of Gowganda veins as compared
with those at Cobalt. *

» Oren Are Easy to Treat.

“The silver veins at Gowganda have
no refractory elements. ‘They are prac-
tically solid silyer, and of such purity
that they could be cobbed, crushed
and smelted right at the mines with
only a blast furnace, after which the
bars could be sent to the refinery to be
refined. '

“The silver veins at Gowganda will
run 94 per cent. pure, or 28,600 ounces
to the ton. With silver at 50 cents
an ounce, this woiild return $14.70) to

Cabalt Lake

Crown Reserve .
Elkhart

Foster

Gifford

Green - Meehan ...
Hudson Bay

Kerr Lake

T OB . ilhiiiiiii ey
Little Nipissing
McKinley Dar. Savage
Nancy Helen
Nipisging

Nova Secotia

Otisse

Peterson Lake
Right-of-Way ...... i
Rochester

Silver Leaf

Silver Bar

Silver Queen
Temiskaming
Trethewey

~Morning Bales.—

Amalgamated—500 at 12, 1000 at 1115,
Beaver Consolidated—500 at 81,, 500
31%, 400 ‘at 32, 1000 at 3%, 200 at 3114,
at Jlig, 500 at 30%, 1000 at 31, 500 at 31,
dat 31%, 500 at 3114 500 at 32, 1000 at 32,
at 32 500 at 32, 100 at 82. ¥
City of Cobalt—400 at 2.80, 200 at 2.80,
at 2.83.
Cobalt
200 at B2.
Crown Reserve—50 at 2.70, 100 at 2.70, 200
at 2.69. 100 at 2.67 cash, 200 at 2,70, 200 at
2.70%, 300 at 2,71, 1000 at 2.70, 100 at 2.70%%,
300 at 2.69, 200 at 2.71, 200 at 2.71
Cobalt Liake—500 at 17,
Chambers-Ferland—200 at 8114, 200 at 81,
;00 at 8015 cash, 50 at 81, 500 at 8155 500 at
2

: 3

Gifford—200 at 23, 1000 at 22, 1000 at 22%,
1000 at 2%, 3000 at 22, 2000 at 22.

Green-Meehan—100 at 19%%.

KerrLake—100 at 25, 100 at 25.

La Rose—50 at 6.50, 100 at 6.50. 200 at
352 2 at 6.50, 15 at 6.40, 100 at 6.50, ¢ at
45,

McKinley Dar. Savage—100 at 1.00, 100
at 1.00, 500 at 99%, 100 at 1.00, 100 at 1.00,
100 at 1.00,

Little Nipissing—600 at 39.

Nova Scotla-500 at 65, 300 at 65%, 200 at
643, 100 at 65, 1000 at €414, 500 at 64, 500 at
6414, 1000 at 64%4, 1000 at 643% 100 at 643%.

Nipissing—50 at 10,00 cash, 5 at 9.93%, 16
at 10.00, 50 at 9.93%, 50 at 10.00.

Otisse—500 at 461, 500 nt 463, 500 at 46%,
2000 at 46, 500 at 464, 500 at 46%4, 100 at 4
1000 at 4, 1 at 44; buyers sixty days,
1000 at 48.

Peterson Lake—1000 at 38 cash, at 34
500 at 33, 1000 at 33, 500 at 323, 1000 at 33%,
1000 at

at
50
500
200

100

Central—100 at 51%, 500 at 514,

at 12%.

Silver Bar—500 at 68, 500 at 66, 300 at 67,
600 at 68, 100 at 68.

Temiskaming—200 at 1.60, 1000 at 1.60,
2000 at 1.60, 2 at 1.60.

Trethewey—500 at 1.60%, 500 at 1.60%, 100
at 1.60 500 at 1.60, 50 at 1.581%.

Watts—500 at 29, 500 at 29.

—Afternoon Sales.—

Cobalt Central—400 at 51, 100 at 51, 500 at

50%

4 B‘éaver Consgolidated—1000 at 31.

gixty days, 500 at 67, 500 at 68, 500 at 68%.
Cobalt Lake—500 at 17, 500 at 17, 1000 at
17

‘.

Temiskaming—1000 at 1.60, 1000 at 1.60,
100 at 1.61%, 500 at 1.611%%, 100 at 1.61%. 100
at 1.63, 100 at 1.63, 1000 at 1.65%, 6500 at 1.66.

Peterson Lake—200 at 33%.

Otisse—500 at 46%4. _

Rochester—500 at 23%, 500 at 23, 500 at' 23,
100 at 24, 50 at 24,

La Rose—30 at 6.50, 25 at 6.50.

City of Cobalt—100 at 2,66.

Silver Bar—5300 at 65, 100 at 69.

Trethewey—100 at 1.60,

McKinley Dar. Savage-50 at 1.00.

New York Curb.

Charles Head & Co. report the following
quotations and trading at New York yes-
terday :

Nipissing closed at 10 to 103 high 10%,
low 95-18, 2000; Buffalo, 3 to 3%: Bay
State Gas, 1Y% to 1%; Balley Cobalt, 25
to 27, 500 sold at 26; Colonial Silver, 7-16
to 9-16; Cobalt Central 49% to 50, high
52, low 4915 25,000 Crown Reserve, 2.65
to 2.75: Foster, 43 to 48; Green-Meehan,
17 to 20; - Kerr, Lake, 8% to 87-16, high
87-16 low 8%, 5000; King Edward, % to
%: McKinley, 981 .to §1, lilgh 99, low 98,
1400; Silver Queen,’9% to 104 high 97, low
95, 200; Silver Leaf, 13 to 14, high 14, low
13%, 1000; Tretheweg', 13% to 1%; La Rose,
69-16 to 6%, high 63-16. low 6%, 2000.

ARRESTED SON FOR MURDER.

PORT HENRY, N.Y., Jan, 27.—Frank
Clark, a chemist, was shot and mor-
tally wounded in a quarrel with Clyde
Butterfleld, a mail carrier, in the Lee
House, to-day.

Butterfleld was arrested by his father,
a eonstable, and is charged with the
shooting. !

L

16 King St. w.
TORONTO

s'ld for Our Annua, Tabular Sul{!mil‘y

HERON & CO.,

Specialists

COBALT
STOCKS

_A Statistical Compilation of Much Value

" o4
5% ‘

b
|

“imade on a wide vein oh the O'Kelly,

" TRETHEWEY HOLDERS

33%.
Silver Leaf—100 at 13%, 1000 @t 123%, 1000 )

Nova Scotia—500 at 64, 200 at 64; buyers |

‘| announced officially before the end of

the ton, or $480,000 to .a car of thirty-
five tons. This is a close approach to
half a million dollars.
Runs Inte High Values.
“The ore veins at Gowganda run into
high values. Several cross-cuts were

and averaged 1200 ounces to the ton,
What is very important, too; is that
chloridés have beéen found on the sur-
face. which is regarded as a positive
indication of silver below. The O'Kelly
chlorides are found acreds the full
width of their largest vein, which is
seven feet in width.,”

PLEASED WITH STATEMENT

Annual Meeting of Shareholders
Heartily Endorse the Work
of the Directors.

The annual geneéral meeting of the
shareholders of the Trethewey Silver
Cobalt Mine was held yesterday after-
noon at the board room of the Traders’
Bank.

Col. Hay, in his speéch, saild that the
policy of the company had been to go
slow, but that the results showed it
was the best pne.

As regards the treating of ore, Col
Hay mentioned that altho the plant
was an old one, it did its work well,
as the results showed. The amount
crushed up to Janh. 22 was 850 1-2-tons
of rock, saving 82 per cent. of the sil-
ver values. 7

Since the publication of the report,
owing to the rise in the price of silver,
the company is richer to the extent of
$18,000 more than shown in the annual
statement. \

The shareholders, in recognition: of |
Col. Hay’'s valuable work for ‘them,
passed a resolution unanimously, giv-
ing him $3%00 a year to date, from Sept,
5, 1Y,

The ‘directors were re-elected.

The balance sheet of the company,
whicn has already been published,
shows the companhy to be in a highly
prosperous condition,

INDICATIONS AT GIFFOHD

Are Highly Satisfactory for the Strik-
ing of Good Ore.

\ A great deal of development is goin,
on in the Temiskaming end cf the
camp. On the Gifford the 50-foot level
will be redached by the first of the
month. So far in thig shaft there has
been from 6 to 10 inches of vein mat-
ter showing on. the east wall, com=
posed of soft |gouge and quartz. From
all indications, i is reasonable to ex-
pect a big showing in the near future.

On the Gifford extension the values
have been proven, and the development
now in progress will show this pro-
perty to be one of the bhest in this end
of the camp.

The Progtress Mine managément have
stripped one of the veins shown so
plainly on the extension, and with a
very shallow pit have shown up two
inches of high-grade ore. It would not
be surprising to see several new ship»
pers in this end of the camp before
the first of the year.

BIG GOWGANDA MERGER

Walsh, Fairburn and 0’Kelly Proper-

ties Together.

A big merger in a celebrated group
of Gowganda silver properties is tak-
ing place to-day, and will probably be

the week.

The properties include fhe O'Kelly,
Fairburn, Walsh and = several others
right in the heart of tlfe camp. ., The
company has béen heavily financed by
a group of wealthy Toronto gentlemen,
and the treasury has now all the money
necessary to carry out a vigorous policy
of development.

Cobalt and Gowganda.

Leave Toronto 10.15 p.m., arrive Co-
balt 11.19 a.m. arrive Englehart 12.45
p.m., arrive Charlton 2.05 p.m., leave
Charlton stage 2.46 p.m., arnive Elk
City and Smyth same afternoon, leave
Elk City and Smyth next morning for
Gowganda, 30 miles. This is the only
regular route and will continue to be
the best. Puliman sleeper through to
Englehart. Full information at Grand
Trunk city | office, northwest corner
King and Yonge-streets. Phone Main

1

Pattend the

Successful Mining Man Once Came
Near Acquiring Bartlett for
Nominal Sum.

J. Klingensmith, one of the best-
known men in the Gowganda District,
was at the King Edward yesterday.
“The field is extending steadily and
surely,” he said to The World.
Drawing & map from his pocke_t he
indicated several properties along the
west shore of Lake Oboshkong /\on
which silver has been discovered.
“Discovériés have béen made at Wa-
poose Creek, west of Duncan Lake,
and 12 miles west of Gowganda,” he
said. “The diabase ridge ‘all along the
district to the west of Oboshkong looks
most promising.
*“A great many people make the

| mistake of belleving that work in the|

‘north country can 'be done only in the
summer time,’”” he- said.. “In the win-
ter the men work better, stripping and

culty and the country  is more acces-
sible. In the summer the men are
handicapped by the black flieg. and sup+
plies cannot be brought in %o easily.

‘I never saw the like of the present
rush into that country. Along the road
I passed a,long line of teams bound
in loaded with supplies and all sorts
and conditions of men walking on foot.
I still consider mys$elf a ténderfoot,
but I walked from QGowganda to Elk
City in 8 hours and 40 minutes, a dis-
tance of 32 miles. There must be over
:?1"{0 thousand prospectors in the dis-

c .Il 3

Mr. Klingensmith has met with suc-
cess in his mining ventures, but had
one experience which he regards with
mixed feelings.

Before F. A, 'MacIntosh and 8. C.
MeLaughlin made the big discoveriew
on the Bartlett, he had a chance to
buy a two-thirds interest in these cele- !
brated properties for $150 a clalm, the
prospectors to reétain®a one-third in-’
terest. I believe that with a little more
faith I could have been to-day practi-
cally owner of the Bartlett Mines.
That is one of the little romances of
the mining game that make it worth
while,” he said reectively.

INERIGHNS MRE
NUSHIG UP NOATH

Continued From Page 1.

else a “bronco,” and swore in French
and quoted Latinh phrases inh _a broad
way—just a . trifle too broad . to suit
Constable Stallwood, who iz a B.A. from
Toronto. Uniyersity,, . Scottie opnce at-
tended the University of Edinburgh,
and had visited all the outlandish spots
on the five continents.

Constable Stallwood, B.A., served in
South Africa when the Boer war was
on, and was an intimate friend of
Gatty Howard, who was killed by the
Boers. Gatty i8 remembered by most
Toronto militiamen as being a gatling-
gun expert. . §

Saturday night is the big night, but
not so big a night as it is a day. At
9 o'clock this, evening everything was
quiet, the lumbermen having gone back
to the mills and the woods.

Cobalt to Fort Willlam.

Just at present the one topic of con-
versation around the stove in the hotel
office is Gowganda. Plang for expedi-
tions beyond Gowganda are being laid.
The idea is to go around the Montreal
River by canoe when the ice breaks,
and there find silver deposits.

“Lots of it there, son,” said a gruff
old prospector. .

“Draw a straight line from Cobalt
to Fort Willlam and stick to it and
find wealth,” was his advice,

at's the belt that’'s going to flab-
bergast everybody,” he sald, with a
drawl that was emphasized by biting
off a big chunk of “British Tar.”

Big Pete Farrar, who never gets any
other name but Bis Petgl around here,
has been ‘unusually silefit lately., He
sits in a corner and smokes. A stranger
might think he has a grouch, but he
hasn't.
~Big. Pete has a claim & short distance
from Charlton; hé has had this claim
for two yvears and spent all his money
blowing-up the wrong end of it. He is
happy now, Some men with money
who Hve d&wn the line are coming up
next week and will put in a few “shots”
to see vhat is there. The whole town
is wildly excited about it, because it
has been BIF Pete's hobby for a long
time—this claim of his.. And, speak-
ing of “shots” reminds me that a big
wagon load of dynamite is on the way
to Gowganda now. It s loaded here
yeésterday—enough to blow up the town,
and I believe the biggest part of the
people were satisfiled when it was safely
out of the way. Scottie said they handl-
ed it at the freight sheds like so much
cordwood. A. C. Pulver.

EXHIBITION DIRECTORS

Appointments Made nt Annua) Meeting
Yesterdny.

At the annual meeting of the Indus-
trial Exhibition Association yesterday
the following directors were elected
for 1909;

Manufacturers’ section: Geo. Booth,
S. E, Briggs, C. A. B. Browh, Jakn A.
Cooper, W. K, George, Geo. H. Good-
erham,Noel Marshall, W.K. McNaught.

Agricultural séction: Hon. John Dry-
den, Robert Fleming, H. R. Frankland,
Thos. A. Graham, Jobn G. Kent, S8am-
uel MeBride, Robert Miller and wW. J.
Stark. ~

The only changes are that W, J.
Stark and Samuel McBride succeed
Dr. Andrew Smith and John Dunn.

The directors will meet at 2 pm. to-
morrow to elect a president. It is gen-
erally understood that Geo. H. Gooder-
‘ham will be chosen.

The annual report was adopted with-
out discussion, the proceedings being
hurried thru to allow those present to
funeral of Archbishop
Sweatman.

W. K. George, the retiring president,
was presented with a handsome girt
of silver plate.

For Workmen’s Compensation.
AIBANY, N, Y. Jan. 27.—Assem-
blyman C. W. Phillip#’ bill providing
for a commission of nine to enquire
into the cause and prevention of ac-
cidents to employes and all questions
relating to employers' liability and
compensation for workmen’s injuries,

4209. 4

trenching. can be done without diffis | M

Not Only Are the Discoveries Rich,
But They Extend Far
“Northward,

“A great deal of downright nonsense
has been circulated avout Gowganda,”
sald John W. Miller, one of the claim-
holders who pins his faith in the new
camp. « i \

“At first those th the older camps
were disposed to cast doubt upon the
value 'of the discoveries in the new
camp. When the character of the rich
sjiver. .veins’ on .the -Bartlett; and the
group of noted propertiés which ‘sur-
roun dit, became well known, and the
movement into the country assumed
the proportions of a stampede, thén
the critics changed their -tune., They
no longer denied that sensatiohal dis-
coveries had been made at Gowganda,
but said that the fleld was restricted.
They admitted that the Bartlett, Reeve,
ann, Boyd, Armstrong, and a few
other properties would: become ship-
ping mines, but said that the field was
not large, and that thére was little
more to it. 2 :

“Well,” sdid Mr. Miller, ‘‘that criti-
cism is unjust, and I cannot under-
stand why people should deliberately
close ‘their-eyes to thé real conditions.
The mines of Northern Ontario from
Lake Temiskaming to Gowganda and
farther west,will be producing silver
when the mines of other countries must
close down for ¥tonomic reasons.

How They Do in Idaho.

“I worked in a mining plant in Idaho,
where we treated 1200 tons of ore daily.
Five hundred men weére employed, but
the best we could do was produce a
net profit. of. $30,000 per month. One
carload of ore from Cobalt, Maple
Mountain, James, Smyth, Mickle or

pay a larger profit than that. The Idaho
mill must close when silver drops be-
low 50 cents an ounce. The north coun-
try mines ¢ould make a profit at 20
cents an ounce. The mines of Ontario
will contrel the silver production of the
world.” ¢

Mr. Miller knows what he is talking
about: if a lifelong experience in the

qualify ‘anyone to speak with author-
ity. He went into thé Yukon and to
Alaska_ during the historic. rushes of
the ‘“nineties.” = He: was in the big trek
to  Rossland. and has clambered over
the rocks of Arizona and Nevada.

this world are prospectors,’”” said Mr.

Miller. ‘“There is more real Christian

charity and less selfishness among min-

ing men than among any other class of

people. s
i - An Extended Field.

*“To.say that the wealth of Gowganda
is imonopolized by the Bartlett, Mann,
Reeve and other properties'is hot doing
these properties full justice, nor is it
doing justice to many others to the
north. About half-way up Lake Obosh-
kong, and on theé. diabase ridge which
extends northward from Gowganda
Lake, good silver has been found on
the Goelet, the Wilson, Bruce and Mun-
ro properties. Jack Munro has sixty
veins on his properties, some of which
run into my own claims adjoining on
the north.”

Mr. Miller,concluded the interview by
expressing his fullest confidence in the
new field. A

G000 PROGRESS 1S MALE
1T THE SILYER BIR MINE

Early Shipment Promised From
the Property—Hargrave Work-
ing on Kerr Lake Vein

COBALT, Jan. 27——(From the Man
on the Spot).—The Silver Bar is mak-
ing excelléent progress since starting
up again, 19°men and two drills being
kept at work double shift.

The old ofiginal shaft is not being
worked at all. .

Two new shafts have been started
and good ore has been encountered in
each of them. Number two shaft is
down 90 feet. with 50 feet of drifting
at the 40 foot level. Considérable ore
has been taken out of this shaft, much
of which will be shipped as first-class
ore. Number. three shaft is down . 30
feet on a good calcite vein three incheg
wide showing native silver.

Both" of these shafts are being sunk
to greater depth. Altogether about five
tons of first-class ore has been bagged,
and it looks quite probable that Silver
Bar will make a shipment by spring.

Good progress is being made at the
Hargrave property, where the shaft is
being sunk on an extension of the
Kerr Lake in number three. This vein
has been tested and is producing bon-
anza ore on the Kerr Lake property
at 460 feet, gvhlch is the deepest shaft
in Cobalt.

The vein has continued in the dia-
base formation right from the grass-
roots. i

Work at the Pan Silver is very ac-
tive, and good work iz being done
opening up the ore body recently found
at the 100 foot level.

The ore at the Temiskaming Mine
continués to be as rich as ever at the
200 and 250 foot levels. In places the
high-grade ore in these veins runs over
40 inches wide.

Frank Burr Mosure.

STOWAWAYS IN LIFEBOAT

Three Youns Germans Béat Passage
Across Ocean, But Are Discovered.

HOBOKBEBEN, N.J., Jan. 27.—Recorder
McGovern listened to a remarkable
stowaway story to-day, when three
young Germans were arraigned before
him. They had -finished their trip
across the ocean in a lifeboat,- swing-
ing on its davits amidships on the star-
board side of the Kalser Wilhelm der
Grosse, last night, and were waiting
to escape when discovered.

Each lifeboat is provided with a keg
of water and a supply of sea biscuit,
and on these supplies the stowaways
subsisted comfortably.

Will Sue the Actress.

NEW YORK, Jan. 27.—(Special)—
The receiver will sue the bankrupt
broker, Brown, and hisfiancee, Actress
Edne. Wallce Hopper, for-his gift auy-
tomobile and the $25,0% insurance pei-

was introduced to-day.

icy. 4

Gowganda and its auxiliary fields would 4

\

Another Booin!

“The best evidence we can offer
Leaders. is that
Chambers-Ferland; now being dealt
is one of the coming mines.

Buy at once, as this stock will

Continuous Cobalt quotations in

Call Money Now 4 Per Gent. |
Price of Silver 52¢ Per Ounce -
Cost of Mining by Some Companies 5 1-2¢

MARGIN! MARGIN! MARGIN!

McILWAIN & ARMSTRONG, Limited,

39 AND 41 SCOTT STREET.

S

balt Stock 3

investors as to the value of Cobalt !

‘e can arrange for loans up to 70 eemts a share on

in at 80 to 82 cents per chare. This

$120 will purchase 1000 shares of this stock.

be dealt in actively.

Members Standard-
Mining Exchangé’

our Board Room, 39 Scott Street,.

A.J. BARR @ CO., 43 Scott St

0

MINING

mining camps of North America can |

“The best-hearted men I have met in |

‘N we aovise THE
: PUROHASE OF

Buying or Sel
! marketable secu

Orders may be wired  at our expénse
l:c' handled. Correspondence Invited.

Memibers Standard Stook Exchange.  Phone Main 5042, -

CROWN RESERVE, FLOYD
' and other Cobalit Stocks bought and -
" " sold on Commission. :

MICHAUD

R
' st., Montreal,
BROKER. “

MEMBER OF MONTREAL MINING EXCHANGE.

l e e e T S B 4 e

COBALT STOCKS [

Al »

| smiLEY, STANLEY & McCAUSLAND

! Long Distamce Phone, Main 8505-3506

246tf 8 St. W., Toronto

i e i e

CLAIM FOR SALE
We offer for sale a
well located Claim
in Lorrain. Full par-
ticulars on appli-
cation. |

Toronto-Cobalt

News Bureau,
83 Yonge Street, Toronto.

Wallace & Eastwood
_STOCK’ BROKERS
‘Members of Standard Stook

Exchange.
Stooks bBought and sold.

Direot private wires to Cobalt
and New York.

- Phone Main 3445-3446,
42 KING ST. WE§T

10,000 Cobalt Majestic, any part,
10,000 .Cobalt Developmeént, any part.
3,000 Cleveland Cobalt, any part.
1,600 Swastika.

500 Greem Meehan.

1,000 Cobalt Lake.
2,500 Maple Mountain.

A.M.S. STEWART &CO.

568 Viectoria, Street, Toronto.

Gowganda
Claims

Two claims, M R 1607 and
M R /1608, situated near
the famous Bonsall pro-
perties. for sale at moder-
ate figure.

BOX 1, WORLD OFFICE

Money to Loan on Cobalt Stooks

Private gentleman will ‘loan money
to the extent of 756 per cent. of market
value on the shares of any of Cobalt's
shipping mines, at a small rate of in-
terest monthly., Write, giving stock
and amount desired. Correspondence
conf'ldentlal.

BOX 101, WORLD. 456

Bk |

 STOCK BROKERS -
36 KING ST. IAQT,:: -
COBALT STOCKS.
1 A SPECIALTY
A few Gowganda C‘l-l “'O‘f%“"’
A. R. moxlni‘u"gtm,
621 to 627 "nm Ban 1 o
03“::51' Moffmkc R
wiaz“;:w::u' icu::l‘”bml v‘rﬁh ‘:: 4
/  WANTED s,
5000 Bailey; 3000 Cobalt Mnintic, 1=
FOR SALE v
3000 Cobalt Development; 1000 Maple Mous,
"™ WILSON PATTERSON

| Phone Main 5100. 61¢ 6 King W., Totonts "

W.T. CHAMBERS & 8
Members su-m‘:. !tn? f-d Mining
" COBALT STOOCKS
8 King St. BEast.  Main 375,

FOR SALE

~ POR SALE,
Mdple Mountain
Cobalt Development.

S. M. MATHEWS, Broker, 48 Scottest,

*"’!
RALPH PIELSTI 4
Stock Brokers _

Members Standard Mining -Exchange :
DEALERS IN COBALT STOGKQ
Phone M. 1433 el

1101-2 TRADERS BANK BU oA M

Great Opening

A 40-acre Mining Property, near the .
Temiskaming Mine. Prefer only smalls
cash paymeént, balance in shares.” Thi
is a great chance to form a bona-fid
mining company. -.dm

BOX 81, WORLD_..,

WARREN, GZOWSKI & 00,

Members of the Toronto Stock Exchange.
COBALT STOCKS
Traders Bank Bldg., Toronto.

Phone M. 7801. 25 Broad St., New '
York. Phone 5939 Broad. .edjl‘

STOCK WANTED

=
All or any part‘of 50 shares of Sout

ern States Portland Cement. mt!
price. (Must be cheap.) 5

J. E. CARTER

Investment Broker, GUELPH, ONT. &

COBALT AND NEW YORK
STOCKS od ©

GORMALY, TLT & CO,

o .34 Adel St. E. Ploue Main *

Write us for information npnlig( :
THE FORNERI MINING COMPANY, Limitef,
Soniial. siiwaler 1

:FOR SALE

2000 Gifford at 23¢ per share; 500 Globe
Gold and Copper Mining and Milling
Company, 50c per share; 600 Diamond
Vale Coal, 17¢ per share; 100 Nancy
Helen, 73c per share; 100 Alberta Coal,
-11 1-2c per share, edtf

HILSON & HANES

36 James St, South, Hamilton, Ont.
- FLOTATIONS.

MOMPANIES HAVIM STOCK TO

FRANK S. EVANS & CO. £
i Bankers and Brokers edt
Phone M. 5286. 25 Jordan St., Toro;_v

GREVILLE @ CO,

Members Stf:;:?‘gﬂ:tic:: oind\lﬂm{i
Exchange. o
COBALT STOCKS ..
SEND FOR OUR MARKET LETTER .
OUR COPYRIGHT POCKET MAP,

sell communicate. 97. Werlda

60 Yonge St,, Toronto. 246tf Maln 3180




