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1IMPERIAL BANK OF CANADA ATTENTION IS TURNED 
TO LOW PRICED SHIRES

highly unsatisfactory business conditions, 
and to base our advice to buy the better 
class of securities, and especially those 
that take the public Into their confidence 
by a full and free statement of their fin­
ancial condition and earnings—on our 
belief In the future of the country and 
on the fact that the political filiation 
Is very much orlghter and on'our full 
confldei ce that within a reasonable time 
the business of the country vlll again 
return to normal conditions.—J. S. Bache 
* Co.

DIVIDEND NO. 71.
Notice Is hereby given that a divi­

dend at thé rate of Eleven Per Cent.
Per Annum upon the Paid-up Capital 
Stock of this Institution has been de­
clared for the three months endlnfc 
soth April, 190*, and that the same
will be payable at the Head Office and ,
ON AND AFTER FRIDAY, THE let | Outside BuyÔfS Pick U P tll6 LûW

The Transferee!*» will be closed Prîc©d Stocks, Blit Other
from the 17th to the 10th April, both e ... _day» inclusive. Securities are Steady.The Annual Meeting of the Share- *

holders will be held at the Head Office 
of the Bank on Wednesday, the 37th 
May, 1908, the chair to be taken at 
noon.

Bj order of the Board.
D. R. WILKIE,

„ General Manager.
Toronto. Ont., 35th March, 1908.

THE CANADIAN BANK 
OF COMMERCE

of Lodges, Churches 
Clubs, Societies, Etc! I!t 31

»
Are reminded that the moneys In their charge are TRUST FUNDS.

That the Canada Permanent Mortgage Corporation is a LEGAL DE­
POSITORY FOR TRUST FUNDS.

That it pays Interest on Deposits at THREE AND ONE-HALF PER 
CENT, per annum.

That this Interest is credited to the account and COMPOUNDED 
FOUR TIMES A YEAR.

That Its depositors are afforded EVERY FACILITY and their money 
Is Always AVAILABLE WHEN WANTED.

IHEAD OFFICE* TORONTO Ü.BTABLISHKD l8«7, . ‘1

I,B. B. WALKS*. President. f
ALB.X. I AIRD, -Central Manager | BIST............................
A. H. IK BLAND, Supt. ol Branches J101AL ASSETS.......-,

BRANCHES IN THE CITY Of TORONTO: 
WalnOlNee (21-25 Kins St. W.) Queen and Bathurst 
Blear ana Venae Queen East (Car. Grant 51 >
Market (144-148 Kino SI. C.) $ pad Inn and Ceilega
Parkdale (1331 Queen St. W.> Venae and College 
Parliament St. (Car. Carlten) Venae end Quean ( 197 Yonge-st.}

« SAVINGS BANK DEPARTMENT AT EVERT BRANCH

Mli.ll. CAPITAL WMnm
8ao Paulo Earning».

1908 1907 Increase
Total gross earnlngs.S186.689 *171,844 $14,846 
Maintenance and op­

erating charges .... 64,89$ 57,070 7,835
121,794 114,774 7,020

CANADA PERMANENT MORTGAGE CORPORATION.
TORONTO STREET, TORONTO.

World Office,
Saturday Evening, March 28. 

Activity In mining seèurlties has 
shifted the last few days from the 

1 high and moderate priced Issues to 
those of present lower values. This 
is not an anomaly and only indicates 
that Investors and speculators have 
turned their attention to these issues. 
•Bed Rock, Green-Meehan and Silver 
Leaf have formed the chief attrac­
tion and all have appreciated In 
price on the buying demand. The de­
mand for Red Rock was on account 
of a recent valuable strike made at 
.this property, which has no further 
confirmation than rumor. The Creen- 
Meehan claim has not yet been re­
opened for work, since Its shut down 
last fall, and many holders are won­
dering when this is to be done. The 
higher priced issues are for the time 
being in the hands of traders, who 
are doing their best to keep the prices 
down until sufficient outside stock 
has come Into the market to enable 
them to cover the stock sold and not 
actually owned by them. , As far as 
can be learned the same manoeuvre 
Is going on in Nlpissing on the Wall- 

Open. High. Low. Cl. | street curb. It Is doubtful whether 
62% 62% 60% 60% holders will sacrifice their shares now

45% 46% after having carried them thru all 
73« -w u ftZj the vicissitudes of the market fluctua- 
40% 40% 39% 3974 tions, and unless this Is done a cov-

......................................... erlng movement without any acces-
21 21% 26% 26% sion of outside buying is ultimately
28% 28% 28% 28% bound to cause an advance In the 

• •• -........................... better class of securities.

ANet earnings 
Aggregate gross earn- 

lrgs from Jan. 1 to 
end of February . .378,420 846,812 31,908

Aggregate net earn­
ings from Jan. 1 to
end of February ... 249,819 233,8*7 16,982

• #
V!

Reactions cMore Frequent
A Sign of Distribution

PI*

Illinois preferred-10 at 88. .
Rio—2 at 36.
Power-6 at 91%. 60 at 92.
Steel preferred—36 at 56%.
Soo-175 at 107, 25 at 106%, 100 at 106. 
Steel-6 at 16%, 6 at 15%, 4 at 16, 100 at

Commerce—6 at 181%.
Mexican—60 at 48%.
Mackay—76 at 67%.
N.S. Steel-60 at 65%, 25 at. 56%, 75 at 56. 
Textile preferred-28 at 84%.
Coal—76 at 41%, 5 at 42% 3 at 43. 
Richelieu—10 at 70.
Ogilvie bonds—*1000 at Ul.
Ogllvie-10 at 84, 60 at 84%, 76 at 84%. 
Detroit—15 at 32.
General Electrlc-50 at 90%.
Toledo—200 at 9%.
Switch—6 at 70.

Will Continue Branch.
The Farmers’ Bank of Canada have de­

cided to continue their branch at Shan­
non ville.

1

1M

of speculation after the bubbling on 
Wall-street has subsided. The latter 
Is understood to be explained 
In that at the Toronto market there 
Is no short interest on which to build 
up prices, and that it is, therefore, es­
sential to have traders pretty well com­
mitted to the New York market before 
prices are marked up hère,

• • •
The only active operations at the To­

ronto exchange this week occurred to 
the various foreign securities, princi­
pally the Rios. It is certain that the 
increase to transactions was not due 
to domestic buyers, and it is believed 
that the manipulation was principally 
for the effect that it might have on the 
London market. The news of an earth­
quake in Mexico on Friday drew at­
tention to the Instability of these South 
American propositions and brought a 
sudden reaction both in the prices of 
Mexican Light and Power and of the 
Rios.

Wall Street Activity and 
Buoyancy not yet Con­

cluded—The Local 
Situation.

Money Markets.
Bank of England discount rate, 3 per 

cent. London open market rate, 2% to 3 
per cent. Short bills, 2% to 274 per cent. ; 
three months’ bills, 2% per cent. New 
York call money, highest 2 per cent., low­
est 1% per cent., last loan 2 per cent. Call 
money at Toronto, 6 to 7 per cent.

Price of Sliver.
Bar silver In London, 25%d per os.
Bar silver in New York, 66%c per os.
Mexican dollars, 47c.

77

1674. ÎLDESIRABLE vacant lot 
FOR SALE

TORONTO STOCK EXCHAN
.

On the Southeast Cerner n* Bathurst 
Street and Rrseberry Avenue, Money 
advanced to build. For fall partlcu 
lara apply to—World Office,

Saturday Evening, March 2Sf. 
The week on Wall-street has been 

of buoyancy not unmarked by ir-

A. M. CAMPBELL\ 12 Richmond Street East
Telephone Main 2861.one

regularity. The latter has become 
more general, and Is easily an evidence 
of an attempt to put out stock, and the 
result of reaching stops to speculative 
long accounts. The high priced rail­
road shares almost without exception

ed 3Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main ,7617), to-day report exchange 
rates as follows : F. H. Deacon & Co.

MEMBERS TORONTO STOCK
EXCHANGE I

Investment Bonds and Stock! 

_____ 72 KIG STREET WEST 14

EVANS à GOOCHNew York Stock».
-Between Banks^ counter. Hotel. reportecTthe followingfluctoationa 

N. Y. funds.... i-CT: 3-ùdîs. %to% on the New York market to-day : I

Montreal f’ds.. par.
60 days sight.. .8%
Demand, stg....9 6-16 9%
Cable, trans....9% 9 7-16 9%

—Rates in New York.—

(V
; Resident Agent*

North Frltlsh md Mercantile insurance Co
General Insurance Brokers. N

Offices : .26 East Wellington
11 Copper ............ _

mz Amer. Locomotive ... 46
Amer. C. A F.......

” Amer. Smelters .........
Anaconda ..................
American Sugar ........
American Ice ..
A. C. O.................
A. Chalmers ..,
Amer. Biscuit .
Atchison ............

par.
8 13-16 91-16show very little Improvement in price 

for the week, but the low priced issues 
and several of the industrial companies' 
shares are well up in price from a 
week ago. Several common stocks of 
railroads, which a short time ago were 
said to be heading for the receiver's 
hands, such as Erie, Southern Railway, 
Rock Island, are to apparent good de­
mand, and, of course, the ugly rumors 
of a few weeks ago are* missing.

The attention of the speculative fra­
ternity is concentrated on Union Pa­
cific as a guide to the general market’s 
action, the argument being that sen­
timent is entirely subservient to the 
movements of this stock. Union Pa­
cific has certainly filled the position 
during the week, and its various swings 
have served to carry most of the other 
lkfced stocks with it. On Wednesday 
the directors of this road met and 
made arrangements for carrying out 
another increase in bond indebtedness. 
This served to provide a diversion, and 
the only one of Importance for several 
days. Union dropped three points with 
remarkable alacrity and made almost 
as rapid ..a recovery. The freedom 
with which the price of these shares 
and some of the other active Issues 
are marked down at intervals Indicates 
clearly that the former short Interest 
has been pretty well cleaned up.

9%
I

GRAINs y I Actual. Posted.
484% 

486.36 487%
New York, Toronto and 

Cobalt Stocks
BOUGHT and SOLD on COMMISSION!.

LOUIS J. WEST
Member Standard Stock Exchange

Confederation Life Building, Toronto. ed‘

STOCK BROKERS, Etc.
Sterling, 60 days sight..../. 483% 
Sterling, demand

see
A fair elzed amount of Investment 

buying has and is still being carried on' 
to such securities as are thought to 
have a definite intrinsic value, and it is 
due to this buying that the prices of 
several of thé higher grade securltlee 
are gradually advancing, 
longer commands the high rate of In­
terest it did a year ago and If precedent 
is fb be accepted, rates of interest will 
show a much further decline before 
there Is any change In the opposite di­
rection. The rise in C.P.R. and the 
other railroad securities which are un­
der the control of the parent Institution 
has been pretty much confined to New 
York and Montreal. An impression has 
existed amongst traders at Toronto for 
some time that the C.P.R. pool would 
take advantage of any betterment in 
the New York market to put the price 
of their several specialties up, If for no 
other reason than the distribution of 
the new stock which was put out to 
C.P.R. and Soo a few months ago. One 
satisfactory feature of the local mar­
ket Is the absence of any pressure from 
offerings. It would not be difficult to 
produce a higher range of prices in the 
market, and a following would no doubt 
be available as soon as a definite rising 
tendency to prices became apparent.

Herbert H. Ball.

A. E. OSLER &C
1* KING ST. WEST. 0ah Toronto Stock».

March 27. March 28. 
Ask. Bid. Ask. Bid.

... 126 
91 ...

I6Air Rr»w„ "Wi 'M* ' New York Curb.

& & 2* &

EE^::: i »! -i1 BaCast Iron Ptoe "" Silver. % to %; Cobalt Central. 26% to 27%;
&JTLSSr*::-:;.: 52 5* $,£«^”4% ?<;
Colorado Southern ... |% 25% 26% K% 70; led Rock,' 8%to 15*Sllv“r Quig,'. ® to
ChicT M A St p"’ 1M44 l52 118U 106U8llver Leaf- * to 8%; Trethewey, #8
âom'p^od* t, .p:::: u9% 118% 119 &%To^k™ha^Ld'6*to «•hlgh low

Detroit United ....... 1 toB£!t0’n curb : "Sllver Leaf closed a* «

Del. A Hudson . 1
Erie ...........................

do. 1st preferred ... 35 35
do. 2nd preferred....................

Foundry ....................

Great Northern .......... 124% 124% 123% 12374
General Electric ........ 127 127% 127 127 , * r'tu-
Great North. Ore........ 69 59 67% 58 ! ï^ake —

Illinois Central .......... 126 126 125% 125% £ro!Tn Reserve
Lead ................................... 68% 58% 58 68 5oster ■■■■■■■■•■
Louisville A Nash........ 100 100 99 99 H*"®??1 ' Meehan
Missouri Pacific ... 43 47, 42% 42% iiUdson Bay ...
M. K. T.......................... 26% 25% 2474 26 SSIf V '
Manhattan ............................. ........................... jjt'ttle Nlpissing ................
Metropolitan .................................... ................ McKinley Dar. Savage .
North American ... 52% 63% 62% 52% ' xil, a*...........................
N. Y. Central ............. 99 99 98 98 -2?,!.a t® v........................

Ontario À Western 34 34 34 34 15fdh,Ro,c!L.............................
New York Gas ........... 114 116 113% 116
Northwest.................... , Sliver Leaf ..
Northern Pacific ... 128%' Ü7 Ü7% ‘ li|ver ?ar
People’s Gas ...................... 81% 89% 89% j
Pressed Steel Car .... 3474 24H 24% 1 ^emlskamlng .
Pennsylvania ....................... U7% 116% 116% ' uj^yerrity "

KSSPUa-tirtt « ‘!g‘S
KwST* i;;;:;;: S4 g 1!$ IS"

Railway Springs ................ 36% 36% 36%
Southern Railway .... 15% 15% 15% 15%
Sloss ............................
Texas ..........................
Southern Pacific ,
Twin City ...............
Union Pacific .......
U: S. Steel ..............

do. preferred .......... 99
Wabash common ...
Westinghouse ............
Western Union 

Total sales, 399,300.

Cobalt Stocki H i Bell Telephone ..........
Can. Gen. Elec .........

do. preferred ............
Canadian Salt ............
C. P. R...........................

do. rights .............. .
City Dairy com ....

do. preferred ........ .
C. N. W. Land ..........
Consumers' Gas ........

do. new .......................
Crow’s Nest ..................
Detroit United ..........
Dom. Coal com ........
Dom. Steel com ........

do. preferred ..........
Dom. Telegraph ........
Electric Develop ....
Halifax Tramway ...
International Coal ..........
Illinois preferred .... 84 
Lake of the Woods.. 87% 86 
Mackay common .... 67% 67 

do. preferred .....
Mexican L. A P ....

do. preferred ..........
Mexican Tramway .
M.S.P. A S.S.M..........

in InMoney no
Direct Private Wire to Cobalt j

Phone, write or wire for quotation 
Phones Main 7434, 7436. x 4

f Heavy Cl
if* H ï -B

1 :
GRAIN EXPORT RATES.154% 164 162% 162 En

26 ...25 Hearing of Case Given by Interstate 
Commissioner. STOCKS — CRAI

Mining Share
HERON & GO.

8080s

198% 197! NEW YORK, March 28.—Hearing in 
a complaint made by the Hecker 
Jones, Jewel Milling Co., charging dial 
crimination on

1
Liverpool 

%d lower t 
%d ldwer. ;

At Chicagl 
than yesteri 
May oats % 

Winnipeg 
year ago, a 

Chicago d 
contract, 1 

Primary 
000; shlpmei 
260,00; year j 
Corn ot-dnj 
696,000, 483,0i 
Oats to-day 
208,000, 1,226,0

ST. Li

31% lfl King St 
Phone M.. !..42

17 1,1,4 «U, Standard Stock and Mining Exchange.
34% 34% Cobalt Stocks-

............. j Amalgamated ...................
per cent

15% 16% export and domestic 
grain rates by several railroad 
panles, was given to-day by Charles 
A. Prouty of the interstate, 
commission.

SB106 w. T. CHAMBERS & SON
8 King street Bast 

Member» Stasdere Stock sal Mm: ig Exchân 
New York, Toronto and Cobalt 8toel 

Bought and Sold on Ocmmlislon.
Wri'r, wir: nr phone lor quotum iv i

com-Ask. Bid. 
.... 4% 3
....2.50 1.60
,... 26 25
.... 14 13%

I '
commerce 

Among the railroads 
named in the; complaint are the Balti­
more A Ohio, the Erie, Pennsylvania,
New York Central and Hudson River 
Railroad, th<

Wm. G. TC 
freight manager of the New York 
Central lines east of Buffalo, said the 
principal reason for a lower rate on 
wheat for export than for domestic 
consumption was because of compe­
tition by water with, rail interests in 
the country, and competition with 
grain from Russia and other foreign 
countries.

After Kallmann had testified that 
export flour was given free storage, 
up to 30 days after It had left the 
point of shipment, Commissioner 
Prouty said that while the discrimin­
ation appeared to be obvious, he was 
not prepared to call it unjust. He 
said, however, that he thought it 
should be removed.

Il

IS
82% 84

4.10 3.80
57% 21 tt

64 63% ... -
60 48 49

62 61
18 15 e-*-»i

...........  150 120....... e West Shore, 
allmann, second assistant E. D. WARREN & CO.

STOCK BROKERS.

Private Wire* le New Verb as* Chic*** !
trader» Rapk Building, 4 0»1- 1

borne Street. Toronto

.2.76 2.60HI1 108 105 ... 30 
... 71

25
66—Navigation—

Niagara Navigation.........  110
Niagara, St. C. A T.......... 75
Nlpissing Mines ........ 7%
Northern Nav ............ 88
North Star ................
N.S. Steel com ....

do. preferred ........
Prairie Lands ........
Rio Janeiro ..............
R. A O. Nav ............
Sao Paulo Tram ...
St. L. A C. Nav ....
Tor. Elec. Light ...
Toronto Railway ...
Tri-City pref ............
Twin City .....................  84% 84% 84% 83%
Winnipeg Railway ..145 144 145 144

—Banks—

III * * *
Not a minor feature of the last few 

days was the advertising of Lawson. 
Altho’the majority of traders express 
the utmost contempt for the Boston 
operator, they are still suspicious of 
fit's ability to control the market. With 
the announcement on Thursday of 
re-affiliation with the "System,” they 
became more dubious and conceded 
that the Yukon gold flotation would 
make good, and in this connection 
argued that the Guggenheim controlled 
stocks In the market should therefore

The 
was

7.00 6.62... 110
20% 16%75II 9%-

'»■ 7% ...
88 87%

55 '54%

New York Bank Statement.
NEW YORK. March 28.—The statement 

of clearing house banks for the week 
shows that the banks hold *39,788,525 more 
than the requirements of the 25 per cent 
reserve rule. This is an Increase of $2,- 
364,075 in the proportionate cash reserve, 
as -compared with last week. The state­
ment follows :

Loans, Increase, *2,886,100; deposits, in­
crease, *7,254,100; circulation, decrease,
*202,700; legal tenders. Increase, $957,500; 
specie, increase, *3,220,100; reserve, In­
crease, *3,177,600; reserve required, in­
crease, *1,813,525; surplus, increase, *2,364,- 
076; ex-U. S. deposits. Increase, *1,440,275. 
i The percentage of actual reserve of the 
clearing house banks at the close of busi­
ness yesterday was 28.18.

The statement of banks and trust com­
panies of Greater New York not mem­
bers of the clearing house shows that 
these Institutions have aggregate deposits 
of $796,755.600; total cash on hand, $57,339,- 
200; and loàns amounting to *812,982,100.

On accouri 
the receipts! 
—no grain ( 
and only aj 
eggs and pi 

There wai 
and businej 
the market 

Hay—Thre 
Jpn,.. J 

Poultry—R 
Turkeys sol 
ens, 16c to a 

Butter—Ma 
from 28c to 

,gbt 34c from 
of the butteJ 

Eggs—Dell 
ranging frori 
at 20c per dd 
, Dressed 11 
cwt.

Potatoes—1 
*1.10 per bag 
lots of Onta] 
bag on tract 
Delawares, 
ronto.

10
If 1

.... 8%55
- -.1.02 98his■ 1*0 180 170

35% 36

iii 120%
EXPERT LAND INSPECTION

Inspection slid confidential reports ob 
land tracts In any part of Canada • ex­
perienced staff; . highest refereixes; 
charges moderate; government and rail, 
way concessions a specialty ; negotla 

«handled. Box *2, World,

... 8*% 3236% 61% 60
m

If I 30
15

—Morning Sales.—
Cobalt Lake—200 at 14, 800 at 13%, 1000 

at 13%.
Silver Queen—700 at 99, 100 at 98%.
Nova Scotia—150 at 20.
Nlpissing—25 at 6.75.
Silver Leaf—200 at 8%, 100 at 8%, 100 at 8. 
Temlskaming—100 at 32%, 1000 at 32%. 
McKinley Dar. Savage—600 at 68.
Red Rock—600 at 12.
Yukon Gold—25 at 6.76, 25 at 6.75, 50 at 

6.75, 60 at 6.75, 10 at 7.00.

12% i6.75 6.50
98% 97%

also respond to this impression, 
strength in all the metal stocks 

, placed to this, and induced no small 
amount of speculation on that account. 
Without 2 attempting to criticize the 
Yukon Gold Company, which, perhaps, 
has as much merit as mqst of the other 
New York flotations, it is more than 
probable that the proposition will make 
good, if only for a time. Lawson, as a 
promoter, and as a wrecker, has never 
lost his connection with the big syndi­
cates. His first attacks on prices 
In 1903 rriade good, necessarily to pro­
cure him .the confidence of the public.

, "Yukon Gold” will in all probability 
prove the key to public confidence in 
the direction needed now.

CEO. O. MERSO
A COMPANY

17% 17% 17% 17%
76% 76% 75% 75%

128% 128% iâè% 12674 
36% j35% 34% 34%

%—68% 98% 
■ 11% 11% 11% 11%
. 52% "63 62% 63

i Corr merce
Dominion
Hamilton

161 161% ...
220 220

DIED BY INCHES.188 188 ...
Imperial .......................... 215 213% 215 212
Merchants’ ........
Metropolitan ..
Mclsors ....
Montreal ...
Nova Scotia
Ottawa ........
Royal ........
Standard ...
Toronto ....
Traders' ....
Union ............

CHARTERED ACCOUNTANTS
Trusts and Guarantee Building 'Sj 

16 KING ST. WEST, TORONTO 
Phone Main 7014.

1 m
HM

Government Operator In Yukon 
Perished.•I II236 234

Toronto Stock Exchange Unlisted Se­
curities.

VANCOUVER,, March 28.—(Special.) 
—A report has been received here that 
the government Yukon telegraph opera­
tor, Helnze, died a fearful death iycent- 
ly at Hazleton.

He lived alone and was stricken by 
paralysis. Unable to move he perish­
ed by inches.

London Stock Market.
March 27. March 28. 
Last Quo. Last Quo.

Consols, money ....................87%
Console, account ................... 87%
Anaconda ................
Atchison .....................

do. preferred ...
Baltimore A Ohio .
Canadian Pacific ..
Great Western ....
Chesapeake A Ohio
St. Paul .......................
Denver.........................

do. preferred ....
Erie ........................ .

do. 1st preferred 
do. 2nd preferred

Grand Trunk ..........
Illinois Central ....
Louisville A Nashville....102%
Kansas A Texas
New York Central ............101
Norfolk A Western 

do. preferred ....
Ontario A Western
Pennsylvania ............
Reading ...... ..........
Southern Railway ..

do. preferred ....
Southern Pacific ...
Union Pacific ............

do. preferred ........
U. S. Steel common..............36%

do. preferred ...............101%
Wabash ..............

do. preferred

MALE
C. P. R. Made Millions.

MONTREAL. March 28.—(Special.)—
$4,129,- 

47; net

10 shares of Home Bank.
6 shares United .Empire Bank.
6 shares Ontario Portland Cement 

10 shares National Portland Cement
J. E. CARTER,

Broker, Guelph, Oat

Sell. Buy. 
4% 3%Canadian Gold Fields ............

Conlagaa .........................................
Consolidated M. A S................
Green-Meehan Mining Co... .
Silver Leaf Mining Co...............
Temlskaming ....................................

215
87%C.P.R. earnings, February, 1908,

044; working expenses, *3,771,9 
profits, $357,097.

In February, 1907, net profits were 
$621,988 and for eight months ended 
February 29, 1908, the figures are as 
follows: Gross earnings, $49,513,101; 
working expenses, $34,100,990; net pro­
fit $15,412,111.

For eight months ended February 
28, 1907, there was a net profit of $15,- 
756,182.

The decrease in net profits over the 
same period last year is, therefore, for 
February, *264,892, and for eight 
months ended February 29, there was a 
decrease of $344,071.

"M. J. Ryai 
tario potato! 
Delawares 4 
Grain— 

Wheat, sp 
Wheat, fa 
Wheat, gd 
Wheat, rd 
Rye, bush 
Peas, bus 
Buckwhea 
Barley, be 
Oats, bust] 

Seed;
The Wm. I 

following aij 
Red clove! 
Red clovei 
Alsike cloj 
Alsike clo 
Alfalfa, Ni 
Timothy. 1 
Timothy. J 

Hay and 8
Hay. per 
Cattle had 
Straw, looj 
Straw, buj 

Fruits and]
Potatoes, j 

> Apples, pel
1 Onions, pd

Poultry— 
Turkeys, d 

, Spring chi] 
Fowl, perl 

Dairy Prod 
Buttër, IbJ 
Eggs, st rid 

per doze!
Freeh Meal

Beef, fore! 
Beef, hlhrn 
Beef, clipid 
Lambs, dr] 
Mutton, lid 
Veals, cord 
Veals, pria 
Dressed he

87%
8% 8%

—Loan. Trust, Etc.—
Agricultural Loan .......... 119
British Am. Assur.....................
Canada Landed 
Canada Perm .
Central Canada 
Colonial Invest
Dominion Savings ...........
Hamilton Prov ..
Huron & Erie ...
Imperial Loan ...
Landed Banking 
London A Canada ..98
London Loan .....................
National Trust .......... 150
Ontario Loan ...
Real Estate ........
Tor. Gen. Trusts
Toronto Mortgage .......... 109%
Toronto Savings .........................
Western Assurance :...................

—Bonds—

76% 8%77% ed Investment89 3389119* * •
The present upward movement to the 

market has been in effect now for 
nearly six weeks, and It can be no 
longer doubted that something more 
than a run in of the shorts is contem­
plated. No more opportune time could 
have been selected for the placing of 
the blocks of securities, concentrated 
by the collapse of last year. Funds 
are now abundant with the financial 
institutions, and all the latitude re­
quired is now given the commission 
houses to take on a full supply of spe­
culative accounts. The incoming crop, 
if good, is expected to make amends 
for many of the drawbacks occasioned 
by over extravagance, and nothing de­
finite in this regard can be ascertained 
^for several weeks yet. If the winter 
and spring seeding should show favor­
able results, no better aid to the mar­
ket could be desired, and this would 
supply a foundation for generous spe­
culation previous to the activities of 
the presidential campaign. Should the 
crop outlook prove unfavorable the 
market leaders can be relied upon to 
sell stocks on the level of prices which 
are now being sought for.

« * •
This week's Bank of England state­

ment scarcely promises another reduc­
tion in the bank rate for the present, 
and recent flotations on the London 
market tend to show that money has 
not yet become too plentiful to com­
mand attention. Money is plentiful at 
New York and will be more so after 
the A'pril disbursements. Things are 
favorable for a continuance of bullish 
manipulation, hut a sharp reaction is 
about due in the market, and while it 
may be unsafe to go short on this 
ground, quick speculative profits will 
hot be afforded by buying otherwise 
than on reactions.

—Morning Sales.— 
Green-Meehan—200 at 17%, 300 at 17%. 
Temlskaming—200 at 32.
Red Rock—500 àt 13.
Foster—200 at 62.

So 86%
154% 157%119 119 MUST CUT TIMBER,5% 5%127% 127% D.R.O. AND POLL CLERK

HAVE RIGHT TO VOTE.

Justice Clute had decided that in a 
vote on local option the deputy return­
ing officers and poll clerks have the 
same right to vote as 1n a municipal 
election.

He has, therefore, refused to quash 
the local* option bylaw of Pittsburg, 
near Kingston, Which was contested 4>n 
the ground that the returning officer 
had not the right to vote.

33 34%160 -,122% 12370 ... B.C. Lessees o4 Limite Told to Build 
Millo and Produce.

VANCOUVER, March 29.—(Special) 
Owners of timber lands 
Columbia, whether the 
provincial or Dominion, are much In­
terested to an order Just issued from 
Ottawa, , that forthwith lessees of Do- 
minion lands must start logging ofl 
each leasehold and must also build and 
operate sawmills. The question wm 
discussed by the British Columbia 
Lumber and Shingle Association. Thl 

timber lands in the railway belt of the S 
lower Fraser River are practically all 1 
affected. V

It Is pointed out by lumbermen that j 
In a great majority of cases these lease- 1 
noias are held by men who have neve* | 
expected an order for immediate and 1 
continuous logging, and they are no* 9 
financially in 
with It.

The federal government has Intimât» J 
ed that it may reconsider the ordel 
that mills must be built to cut timbel . 
taken off Dominion lands, and permit 1 
lessees to sell to mills already built.

A large meeting of Interested lumber­
men has been called for this week.

21% 2270 55% Want to Purchase Single Share.
ALBANY, N.Y., March 29.—The pub­

lic service commission in the second 
district received an application yester­
day from the Delaware & Hudson Com­
pany for authority to purchase 
share of common stock of the 
York & Canada^ Railway Company, 
4nd to merge the roads. The New 
York & Canada lines operate In north-" 
ern New York and Canada.

The Delaware & Hudson owns all the 
stock of the New York & Canada road 
with the exception of this odd share

This share, originally wprth par was 
bought by a Delaware £ Hudson of­
ficial, It Is stated, for $2600.

57%120 ... 17% 17%179
34% * 36%
25::: & 25%.. 121 16% In Britlab 

holdings are
16%

130 131;
102% one

New26 •86%■ 129 ... 129 102: 85 85 66% 67On Wall Street.
Chas. Head & Co. to R. R. Bon- 

ga rd :
A nun her of traders have been taking 

profits on passage of Aldrich bill thru the 
senate, taking the line that the good news 
is known and that Washington is dkely 
to realize its rather extensive bull ac­
count now that there is no more stimulat­
ing news to come from that point. Some 
proflt-tal lng in Smelters and Copper 
stocks by a highly speculative section 
of the Boston contingent vas reported in 
the first hour. This Interest has trans­
ferred its attention to the curb,and seems 
to have been distributing some of the 
copper stocks recently bought in Lon­
don. The foreign markets, however, still 
continue bullish on this group.

Marshall, Spader A Co. to J. G. Beaty 
at the close:

We expect somewhat higher levels for 
the security market, but the situation 
demands caution in operating.

J. R. Heintz & Co. wired R. B. HoMen 
at the close:

Pool liquidation was in evidence, and 
losses ranged from one to 4 two points 
with Union Pacific mder decided pres­
sure from the hear element. The indica­
tions point to further weakness Monday, 
when good turns should be found in buy­
ing for a quick turn.

143 143 S3 83L I 109% 34% 35%
60% 60%

JURY DISAGREE.54% 55%
15% 16%C. N. Railway ..;..........

Commercial Cable ..........
Domlr ion Steel .................
Electric -Develop ..............
International Coal ...........
Keewatln ..............
Mexican Electric 
Mexican L. & P.
N S. Steel ............
Rio Janeiro .....
Sao Paulo ..........
St. John’s City

—Sales— 
Mackav. 
50 66%
4 ® 66% 

30 (@ 57 
25 @ 57%

I 42% 42% The sessions Jury disagreed in the 
case against Harry Horowitz, accus­
ed of perjury in connection with a 
suit for damages against the Street 
Railway.

76% 77%
130%■ 132%

IÎ S3: 36%
. 102%

lu 11%. 78 78? DYNAMITER CAPTURED.18 2082 Knight» of St. John and Malta.
At the meeting of the Commanders’ 

Association of the Order of Knights of 
St. John and Malta, held on Saturday 
evening, Grand Prior R. E. Land .an­
nounced that the Easter ceremonial of 
conferring the Order of Red Cross and 
Sepulchre will be held In St. James’ 
Hall. Toronto Junetion.

All the commanderles In Ontario will 
be represented by large delegations, 
and much Interest is being taken by 
members of the order in the 
ments.

- New Yofk Cotton.
Marshall, Spader @ 1 

Hotel, reported follow!
Open.

78% 80 79% Italian Responsible for Nelson Out­
rage Brought Back.o., King Edward 

,g closing prices; 
iigh. Low. Close. 

9.33 9.83 9.33
9.60 9.46s 9.68
9.58 9.50 9.68

9.43 9.50

m g
Rio. SPOKANE. Wash., March 29.—(Spe­

cial.) Frank Clddio, an Italian who 
dynamited a boarding house at 
B.C., causing the death of his 
heart and injuring ten

Commerce. 
46 @ 161

Mch .
May .
July 
Oct. .
Dec. . _

Slot cotton closed quiet. Middling 
lands, 10.40; do., gulf, 10.66. No sales.

9.13IOO @> 35 
$11.000 @ 77%z 
*12.000 IS 78z 
*10.000 @ 78%z 
*5000 @ 78%z 
*3000 n 78%z 
*1000 ® 78%z 
*13.000 ® 79z 
*3000 :7t'79%z 
*1000 ® 79% z 
*4000 ®; 79%z 
*5000 @ 80z

^ position to comply. 9.48
9.60!(•/ Nelson, 

sweet- 
persons, four 

months ago, passed thru Spokane yes­
terday on the way to the 

closed at crime, from Salt Lake, Utah, where he 

was arrested the .middle of February.
The first Information the Canadian 

authorities had of the whereabouts of 
Ciddic was furnished by Alex Macdon­
ald. formerly of Toronto, no* 
tive on the Spokane force

tCohbPea^tfU1!ehe H„^dth°effTd
and*7 CtonTlA‘ Devltt tr»veled thous­
ands of miles and after many Ixcltl 
experiences finally captured 
five weeks ago In Salt Lake.

The Ita ian fought extradition via- 
Chases a# orously, and It Was only aft^r ho %
cnases or Se- exhausted everv evL!i< he h»dcurltles made -to thefight* expedlent that he

now

Dominion 
18 @ 221 . 9.4.3 9.50

• 9.45 9 52 9.45 9.62
Gen. Elec. 
75 @ 90

up-Nor. Nav. 
20 @ 87

arrange- ;;Price of Oil.
*1 PITTSBURG, March 28.—011

f I C.P.R.
10 @ 15.3 
25 ® 152%

scene of hisCon. Gas. 
20 @ 196

Gas Exploded.
SOUTH DEERFIELD. Mas?.. March 

, T*. gas tank on Depot-street ex- 
ploded last night, killing two men 
frf ,\niUT'£* two otbors, one probably 
fatally. They had been looking for 
cause of escaping gas.

Bell Tel.
5 ®' 126%

dayd incorporating ^he^Gréat^Alser/Üin

Ràllway, with a capital of *130 000 000 "
J^ordlng to the articled of Corpora­
tion the road Is to run between nui°ra and Winnipeg. between Chicago

Southern Chivalry.
WASHINGTON, ' March 29.—Repre* 

sentatlve .Heflin of Alabama, in * 1 
statement regarding Friday nlght'l \ 
shooting affray of Pennsylvanla-ave* 
nue, says :

”1 am glad to say I have not yeti 
reached the point where I will see e i 
negro, or a white man either, take * ’ 
drink in. the presence of a lady without j 
saying something to hlm. I did only 
what any other gentleman placed In 
similar circumstances would have 
done."

Con. Perm.
12 @ 127

FARM PiTwin City 
35 ® 84 
10 @ 84% Soo.

25 ® 108
The prices 

class quality 
pondlngly id 
Hay, car Id 

N Potatoes, rd
Evaporated 
Turkey*, dii 
Geese, dresil 
Ducks, dres 
Chickens, d] 
Old fowl, d! 
Rutter, sepii] 
Butter, stor] 

! Butter, créa
A Eggs, new-'
■ Cheese, lard

Cheese, twl! 
r Honey, extn

Live
Turkeys, yoj 
Turkey's, ole 
Chickens, fal 
Chickens, m
Fowl ............ I
Squabs, per

Sao Paulo. 
100 @ 120%OperationsfAn the stock market should 

he rondin ted with much conservatism 
The conditions to which we have referred! 
it t.e true, are generally favorable but 
they have frequently been fully diseohnt- 
ed. We advise caution# on the buying 
side, after the recent considerable ad­
vance, end the taking of some profits 
graduilly hereafter. 4ny unfavorable 
developments would probably be follow­
ed by free realizations and sharp de- 
cllrrs.—Hftry Clews.

We are inclined to ignore the

Mex. L.-P. 
25 @ 48

a detec- 
who will re-

It may and does appear strange to 
Canadian speculators that the Toronto 
Stock Exchange should remain in such 
ft state of stagnancy;-while New York 
and other markets are in a high state 
of buoyancy and active trading. There 
are perhaps two explanations for this. 
One, the Immediate scarcity of funds 
or speculative purposes, and the other 

< well-known fact that the Toronto 
Tiarket usually winds up with a period

N._R_ Steel 

50 è 54%
Dom. Steel. 
100 ® lg

chosen as prohibition candidate to 
again contest Dufferto in the next 
provincial election. e next

Dom. Coal. 
50 0 41%
5 @ 42%
* & 43% 
zBonds.

.2TM-

ing as ever, bless him. rerresh-
ng

bis man

INVESTMENTMontreal Stocks.
Fmna<?laS, Paclflc Railway... 
Illinois Traction preferred 
Dominion Coal 
Detroit United 
Dominion Iron ...

do. preferred ........
Mackay ......................

do. preferred ..... ’
Power ..........................
Mexican L. A P................
Nova ScOtia ..................
R. A O. Navigation ..
Rio .................................
Montreal Street Railway" '
Soo ................ ..........................
Toledo Railway
Twin City ........................
Toronto Street Railway"".*'..

-Morning Saies".- 
New C.P.R.—5 at 149%.
Rio bonds—*1000 at 78.
Coal preferred—* at 90

pur-

RISKj Asked. Bid. 
• 152% 162 
■ 83% 83

85
present gave

V’SS. you CAN openPrtiA|J.0,^T DEPOSIT account
Particularly valuable for commercial travellers.
Money can be deposited or

MINIMIZED.42
•mailer risk of The ^m°U®hn B°,t°n 8ervic=- 

lOM t^n For many yean. A Toronto 'dally Via Ue Grand Trunk
higher rate per cent, on the In- htas through T k

Stocke and bonde yielding and make treat 

o to 7 per cent, at the preeent northwest 
ar® safe ae those which j 8treets-

yielded only 4 to B per cent, 
formerly. Particulars furnish-1 
ed on request.

41%

The Sterling Bank of Canada *2% 32>
■ 1* 15%

67 56%
57% 57%

°r tW° PerSOns" In ca*« of dtlathmofbritheUr*band

can be withdrawn by survivor.
Interest allowed from date of deposit 
times a year. No delay in withdrawal.

Head Office, 50 Yontfe St., Toronto . 66 Pull- 
and cafe par- 
Secure tickets 

reservations at city office 
corner King and Yonge-

63
or wife 

party, money
92 91%

.......... 58% 58%This Bank is equipped to transact a General Banking Buanes* 
in all its branches, and will, therefore, welcome Accounts of Firm*, 
Corporations and Individuals, to whom it

55 54%
.. 70 68%4 - 36% 35

and compounded four...187 185assures courteous treat­
ment and every facility, consistent with prudent and conservative 
banking methods.

106 106% Prices revj 
Co.. 85 Ea 
Dealers In 1 
Sheepskins. 
Inspected hi] 
Inspected hi] 
Country hid] 
Calfskins ..
Kips ..............

>. Horsehldes,

Ontario's Opportunities.
. Ala meeting of the Progressive Club

TORONTO r.U,r?ented argument in favor of 
TORONTO the development of New Ontario.

! 9%
64% S4

The Metropolitan Bank
c.p.1.1 p.,d up $1,000 000.00. Re.erv, Fund „d 

Undivided Profits, $1.241,532^26.

ed 98% 98

A.E.AMES&CO..LTD.
KINQ STREET,

f1, W. BROUGH ALL, - General Manager I a

679
f

il
tiflL

/
C 4?

a

r reasurers

ÆMILIUS JARVIS 4 CO.
------Vembers Toronto Stock Exchange—-,

16 Jordan Street, I Princes Strre*, 
Toronto, 0»t. London, Eng.

STOCKS AND BONDS
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