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UNITED 8TATE8 BANKERS.Financial London on the Out­
look—Current Comment on 
the Wall Street Situation.

Erickson Perkins & Co. (J. O. Beaty), 
M West King street, report the follow­
ing price® on the New York cotton nlàr- 
ket : '

PreV.
Close. Op. High. Low. Close. 
9.22 9.2Î 9.23 9.17 9.17

9.03 9.03 8.96 8.96
9.14 9.14 9.06 9.06

9.22 9.21 9.22 9.13 9.14
9.29 9.29 9.20 9.21

(
Paid-up Capital, $10,000,000 Rest $8,000,000Dec.

V
L ti

Jan............. 9.03
March .......... 9.13
May
July ..-x.... 9.29

The Following Summary of Financial 
ft Conditions la Cabled by the Special 

Representative of The New York 
Evening Pori.

DRAFTS ON FOREIGN COUNTRIES /
Every Branch of the Canadian Bank of Commerce is 

equipped to issue on application drafts on the principal cities 
and towns of the world, drawn in the currency of the country 
in which the drafts are payable.

This Bank has unexcelled facilities for handling every de­
scription of banking business throughout the world.

v
COTTON BULLETIN

Big Increase In Supply During Past 
Two Month*.

World Office.
Saturday Evening. Nov. 25. 

the Toronto Stock Exchange was in a 
decidedly dull frame of mind in the week­
end session to-dsy, trading being of a 
purelv perfunctory character, and price 
changes being so small as to be practi­
cally negligible. , .

Traders and outside speculators were 
concerned with the possiblll-

r sTORONTO STOCK MARKET NEW YORK STOCK MARKET
IE-

....... -Railroads.-, WASHINGTON, Nov. 26.—The preli-
Nov«84. Nov. 25. Erickson Perkins & Co., 14 Weet King mlnary report of the bureau of the 
Ask. Bid. Ask. Bid. street, report tne following fluctuations census on the supply and distribution

v:i iZZ Eflfcwsatwuss
«.Æ;? rn “ «'FlK'iiiBE8 *5* » 88 VSOSA r»-t«
do.) B..,............................... 98 ... 98 , B. R. T.............. 78 .., ............... 100 i as follows:
do. common ............ 77 7614 7514 .5 &P. H .....341% 2«% 24114 241% 4,400 Supply: Total 10,685.259 bales, com-

“6 1ÎL ■■■ l5* ** »% 76% uuu1 pared with 8,046,964 In 1910. Stocks
Ü714U7 Chit, Mil * m. 190 j hetd at beginning of period 1.375,081,
28% 27% SL Paul 110% 110% 109% 108% compared With 7,049,040 in 1910. Gln-

89 Chic. & N.W.. 146*1................. ""too ' nings 9,199,808, compared with 6,992,-
115 113% p.S.S. & X.... 9 ............................. !00 942. Net Imports 10,620, against 12,962
8 w .5$ ïiïïiz St St 8* 8* ll*“°,M0- '

JP «1» SUfiJS::: SS !» !» !»
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63% M., K. & T,... 33 .v. ... ...
102%Mo. Pac............. jam...
... ... N. Y. C.,106 ...
102 101 N. Y., N. H *

Hartford .... 143%............................. |
N. & W..............110% 1U 110% H0% 1,800
North. Pac. ... 119% 119% 118% 119 4 jffî

..............:.,m%122% 122% 122% 300
Reading ..........162% 163 152% 152% 15,100

............................................ , Rock Island .. 26% 36% 26% 26%

. 27% 37% 27% 27% 8t„ L. & S. F.
84% 2nd pref. ... ......................................

73% 73% South. Pac. .. 114 114% 13% 113% 1,89070 68% 69% «% South. Ry. ... 30% 30%* 30% 30% 2,Z
101 100 - 101 100 do. pref. ... 73% 73% 72% 7
... 87 W 87 Third Ave. ... 4% 4% 3%

Toledo, 9L L.
& West pr.. 41% 41% 41% 41%

Union Pac. ... 176% 177% 176% 176%
Union Pac. pr. 94 ... ... ...
Unit. Ry. Inv,

Company .... 34%.............................
do. pref. ... 62%.............................

Wabash ............
do. pref. ... 21%................

West. Mary. .. 61% 62% 61% 62%
Wis. Cent. .... 6Ç 67% 66 67

—Industrials.—'
Amal Cop. .. 63 63% 63% 63
Am. Beet S.... 56%.............................
Am. Can. pr.. 90 ..............
Am. Car & F,. 54% 66 64% 66
Am. Cot Oil.. 46 .'.
Am. Ice Sec.. 19 
Am. Loco.
Am. Smelt

m

^■EWMaeeeneaeeei .. .
ties of the Rugby game than with the at­
titude of the market, and conaequeauy 
gave themselves over largely to a discus­
sion of the chances of the contest Mean­
while the list of securities was left pretty, 
much to Its own devices.

No Activity Shown.
Not one of the usually active Issues 

came In for any show of trading, such 
scattered transactions as were put thru 
being more often than not tor broken lots 
of stock.

In the South American traction Issues 
the day’s dealings were limited to one 
lot of 90 shares of Sao Paulo and two 
small blocks of Rio. The former trans­
action was made at 182. thus showing a 
fractional gain from yesterday. Rio sold 
at 111 to 111% and closed bid at the lat­
ter figure.

Nothing new was evolved In the general 
list and outside of a few small lots of 
the Burts, Duluth Superior and some of 
the specialties, the interest shown was 
pricHcaHx: tantamount to nothing St SI. 

No Definite Prospects.
The market was apathetic in the ex­

treme at the close, and there was nothing 
In sentiment to indicate any prospective 
change In this regard.

Money rates continue firm here, call 
loans at 5% per cent, being the general 
rule, with some special Instances of funds 
commending a 6 per cent., rate reported. 
There is no likelihood of /any Immediate 
qhange in thlg respect.,

do. TORONTO* STOCK EXCHANGE. TORONTO STOCK EXCHANGE
4

Bell Telephone ............
Bert F. N. com...........

preferred ...,. 
a Cem. com...,

do. preferred ..........
Can. Qen. Elec..........».
Ctin. Mach, pref..........
Can. Loco, com............

preferred ......

Ù4
145

Canad
*

F. O. WATTS

President First National Baink of 
Nashville, Tenn., president of the 
American Bankers’ Association.

33% 400
do. 90 1.600

C. P.
Canadian Salt ............
City Dairy com..........

do. preferred .....
Consumers’ Gas ....
Crow’s Nest ................
Detroit United ..........
Dom. Cannera ............

do. preferred ........
D. I. A

do. preferred .
Dom.-Steel Corp..
Dom. Telegraph ,
Duluth-Supertor ..
Electric Develop. .... ...
Inter. Coal A Coke............
Laurentide com. .
Lake Sup. Oorp...
Mackay com............

do. preterredi ...... 73%
Maple Leaf com... 

do, preferred ....
Meal can L. A P...

dtt preferred .... __
Tram....................... 121 131
Power................ 181 ... 181
S.S.M.............  136 134 136 184

176 ... 176 ...
::: » ::: »

OTTIWA EL IDE
PM HE

841 240%
... 100

100
1,100

58 800
loo LYON & PLUMMER

* centers Toronto steel Sxehsngi
Securities dealt is « «U. Exchange. Corre,,., 

dcoce minted.
21 Melinda St Phone 7971

5,5'»

For Sale192% 800
* ...

!AN APATHETIC MARKET.

Wall street was In a decidedly apathetic 
mood on Saturday.’ The market moved 

along In a perfunctory manner thruout 

the abort session and values at the close! 

were almost exactly on a par with the 

previous levels. The Yale-Harvard Cham­

pionship game proved more of an Inter­

esting topic than the market Itself. The 

prospects favor a- continuation of the see­

saw motion, which has been in evidence 

during the last few weeks.

8,600 •tore* a»* dwell lags, desirable la- 
vestment. Easy terms.. For lull par­
ticulars, apply to

66% 100...
1«1%\.. . loo

S. com... 100 Bylaw For $2,000,000 to Be 
Submitted—Water Will Be 

- Drawn Frem River.

kb i« A. Ill, Campbell
12 Richmond Street East

Telephone Mala 3881.

i
-58%38% 100

101.. 104
80% 80% 8» J. P. BICKELL % CO.

Members Chicago Board of 
Trade. Winnipeg Grain 

Exchange.
^ CRAIN

finleTbarmlUco.
Member. All Loading Exchanges 

Manufacturers Life Building 
King and Yonge Street*

6565
4

200

4385% SÜ 100 OTTAWA, Nov. 26.—The Ottawa Rivet 
will. It Is understood, continue to be the : 
city’s source of water auppiy for all time 
to come. If the recommendation» of the 
pure-water commission, consisting of Al­
len Hazen (New York). Dr. Modgette (Ot­
tawa). Dr. McCullough (Toronto) and C. 
H. Keefer, C.B. (Ottawa), are carried into 
effect. The commissioner» have com­
pleted thetr 

It is und

River, with 
plant and i
•possibly to

,I
DUNLOP ARCHER * CO.

STOCKS AMD BONDS
Exchange M. 7935

it King st. Beat, Toronto 7.

% 400
1,300

Office M. 645.EB
Niagara
N, S. Steel com......
Pacific Burt com.... 

do. preferred .....
Penmans com. ..». 

do. preferred ..
Porto Rico .......
R. & O. Nav..........
Rio Jan. Tram..,.
Rogers common .. 

do. preferred ............112 ... 113 ...
Russell M. C. com.... 94 93 96 94%

do. preferred
Sawyer-5fasee y 

do. preferred
St. L. A C. Nav............ 100 92
Sao Paulo Tram..
3. Wheat com........
Steel of Oan. com... 

do. preferred
Toronto Railway
Twin City .
Winnipeg »...".

200
22,600ON WALL STREET. 100

Nav.
MONTREAL STOCK MARKET 100Erickson, Perkins & Co. (J. G. Beaty) 

wired: All things considered, stocks 
behaved very well to-day. They open­
ed down, but In the main ended bet­
ter than they started. St. F&ul, Great 
Northern and a tew which are, Influ­
enced by the rate decrease announced 
by Interstate commerce commission 
yesterday ended .weak. We doubt, 
however, if most of the sellers of these 
stock’s know just what the reduction 
In rates means in dollars and cents.
It m 'ans less than $500,000 a year de­
crease tor all of the affected roads, or 
le s than one per cent of the net 
eas»!r,KS, estimated by the commission 
at $71,000,000 a year. , This will not 
break- the' Nôrthern roads. We hear 
a lot of talk to-day about the con­
tinued energies of the Stanley com­
mittee, but this became a good deal 
of a farce. We would ignore It for 
the present. U. S. Steel and Union 
Pacific were very steady, all things 
considered, as the bears have. beefitne 
ea-utious, they will sell ex-dividend 
nixt Wednesday. There was no sell­
ing pressure In either. To-day a bank 
statement was less poor than expected, 
because of the heavy deposit and loan 
red ictlon. Surplus fell off only $1,- 
400,000 in the "actual" position as of 
last night.

Chas. Head & Co. to J.
The reactionary tendency of the mar- . . _ .... „
ket continued this morning and in SfJî, wdi

37ti,9oO reserve in excess of legal re-
qulrements. This Is a decrease of $3,- 
705,250 In the proportionate cash re­
serve as compared with last week.

The statement follows:
Dally average: Loans, dec., $5,863,-' Canada Perm..................

Central Canada ..........
Colonial Invest..............
Dom. Savings ...............

„ ■ Hamilton Prov. ......
cess lawful reserve, $9,375,950, dec., $3,- Huron A Erie................
705,250.

Actual condition:
. . 510,000; specie, dec., $5,944,000; legal ten- London A Can....................

scarcity of stocks. The short Interest jer8t dec., $400,000; net deposits, dec.. National Trust ...................
continues large and stocks loan freely $16i963]086- circulation, inc.„ $214,000; °ïtarlSl Loall VI"’ '
at small concessions In Interest. Clos- excess lawful reserve, $8,972,300; dec., p„£,c’ p W................
ing prices Were somewhat Irregular, $^430,550. ! Tor Gen Trusts.";.'..........
hut < hanges were largely confined to Summary of state banks and trust Toronto Mortgage ........... 132
fraction-, tho northwestern group of companies In Greater New York not Toronto Savings 
railroads being the greatest sufferers, reporting to the New York clearing Union Trust ....
Tie bank statement, showing loans house: „ '
decreased $13,503,000, with a loss In Loans, Inc., $5,117,400; specie. Inc., I Black Lake 
cash of $6,344,000 and a reserve loss of $56,400; legal tenders, inc., $116,800; to- Can. North. Ry.... 
less than $1,500,030, was better than tal deposits, lnc„ $4,796,000. Dominion Steel..
anticipated. ---------- ^urentidé6^!'0.9"

Mexican Electric 
Mexican L. A P..
Penmans ................
Porto Rico ...........
Prov. of Ontario.
Quebec L., H. & P...
Rio Janeiro ..........................

let mortgage... 101 lfl

d that to effect thetr 
were tor the Ottawa 

pttitkm of a miration 
55*. of the Intake pipe

The estimated coat oTthe whole work 
ie said to be in the ieighborhood of $2,000,- 
000, epd If couaeti approve» It le proposed 
to submit the wSge question to the rate­
payers In January next.

100
89 .. n u 10% m%89 300"67 66

71% 70% 71% 70%
132% 123 123% ...

-111% 111% 
188 ...

67 66
.. 86 86

x 2,400Narrow Price Changes the Rule— 
Trading Exceedingly Dull,

MONTREAL, Nov. 26.—Trading on the 
Local stock market this morning was to 
extremely light volume, and price changes 
as a rule were narrow, tho the general 
tone of the market was somewhat easier. 
The only distinctive feature was some 
selling of Dominion Cannera, under which 
the price broke to 63%, as compared with 
67 at the close Friday. It recovered frac­
tionally to 63%c, with 63% bid and 64 ask­
ed at the close.

Montreal Power showed, strength, ad­
vancing to 182, as compered with 181 at 
the close Friday, and at the close 182% 
was askel. Steel Corporation was quiet 

: and sold fractionally lower, at 67%, with 
that figure bid and 67% asked at the 
close. The Cement iesuee were some­
what easier, the common declining to 27% 
and the preferred to 88%, recovering to 
89. Canadian -Pacific sold fractionally 
higher, at 262. and Soo at 136%. Richelieu 
was sthatiy, at 122. TOoke Bros, confahuti 
was firm at 40, and the preferred was 
stronger, advancing to 88, as compared 
with 86% at the close Friday.

THE BANK~TtATEMENT.

200S 600

.... in%m 6,400 *a»
100
800

106 106% 106% 104%
38% 37% 38 87%

30019% Ü "iin

. 'mm
do. pref. ... 103% ...

Am. Steel F.. 84%................. ...
Am. T. AT... 141% 141% 141% 141% 
Am. Tob. pr.. 98% 99% 98% 99% 
Anaconda .... ,89 39 38% 38%
Beth. Steel ... 30% ... - ...

<to. prêt. ... 66%..................
Cent Leath... 22% .).........................
Ool. r. A I... 28% 88% 28 28
Con. Gas ........141 .... ... .
Com Prod. ... 11% ... ............... .
Gen. Elec. .... 156% 156% 156% 156% 
inter. Harv... 108% 108% 108 168
Int. Paper ... to ... ................
Int. Paper pr. 46%.............................
Pac. Mall .... 33 33 83% 32%
Ry. S. Spring . a' t

prefer:ed ... 108%.............................
Rep. I. * S... W4 m U »

do. pref. ... 84 84 «% E%
Tenn. Cop. ... 87% 38% 37% 38%
U. S. Rubber. 47 
U. 8. Steel.... 68% 

do. pref. ... 109% 1
Utah Cop.......... M% 61% 60% H%
Vlr. Car Ch... 63%.................
W. U. Tel.....,’ 78%..................

Winter Tourist Excursions.
When 'leaving * a winter tour, 

whether It be to the Sunny South or a 
journey embracing a number of de­
lightful watering places * the conti­
nent. the beet safeguard against tra­
veling troublée Ie a ticket Toronto to 
Toronto without bothemome exchangee 
to be made or anything to be done ex­
cept travel in comfort Hide kind of 
ticket may be obtained at the Cana­
dian Pacific offices at special reduced 
winter tourist ratee, carrying special 
stopover privilege» and variation of 
routing. If you are interested, call In 
at tile C.P.R. City Ticket Offlqe, 16 East 
King, phone Main 6680 for Information, 
suggested tripe, literature, etc., or 
write to M. (>. Murphy, District Pas­
senger Agent, C.P.R, Toronto, Ont.

9191 L«90
183 181% Ü3 181%

;;; S3 33%

" ” Hr 88,41”
ÎÔ6 106% iôs 106%

......... 244
—Mines.—

100
100

2,100
3^06

900

3*4 ...

.......... f-g «•» 6 »

.......... 3.80 ... 2.80
............ 3.86 ... 385
. .7.66 7.46 7.66 7.46

300Conlagae ..............
Crown Reserve
La Rose ............
Nlptselng Mines 
Trethewey ..........

300
200
6»
DM I100—Banks.— 100.... . *>4% ... 306

.-.. 280 229 390 229

.... 200 198% 200 ...

.... 225 224 225 ...
300 t..

200 ... 198%
206 304% 308

Commerce 
Dominion 
Hamilton 
Imperial .
Merchants’ .....................  200 ..
Metropolitan ..
Molsons .............
Montreal ..........
Nova 
Ottawa 
Royal ..
Standard 
Torbnto 
Traders’
Union

300

100
200
200197%

204% 300
t I47% 47 47%

«% 63% 64% 
06% 109% 106%i»% h»% i»% m%

239%
........ 224 223

Spotia ............ 300NEW YORK, Nov. 26.—The state­
ment of clearing house banks for tne

E. Osborne: 5,60022g% ... 
224 223 
... 206 
... 145

100
100204

SUBSCRIPTION LISTS CLOSE TO-MORROW ;genera! stocks declined fractionally in 
the Initial transactions,but the market 
was very, narrow owing, to the many 
absentees attending the several foot­
ball games. After the early selling 
was over the market recovered slight­
ly and displayed bur little activity. 
The leading market operator Is re­
ported to have sold stocks for the. past 
few days and to be bearish In his 
feelings, but he may turn quickly to 
the other side on any evidence oi
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MONTREAL STOCK MARKET- **•

—Loan, Trust, Etc.— 

163 "...
146 ... 146

Sg ::: St
74% 76% 74

Agricultural Loan 
Canada Landed ..

Power-76 at 181. » at 181%. 16 at 181%. 
25 at 181%, KX> at 182.

Rio—25 at 11L 
Detroit—60 at 71.
Soo com.—26 at 136%.
R. & 0.-100 at 122.
Pacific—26 at 242.
Shawinlgan—6 at 119%, 6 at 130%.
Twin City—5 at 106%,
Telephone—3 at 144, 7 at 146.
Havana pref.—10 at 99, 26 at 99%. 
Halifax—60 at 150.
Toronto Railway—2 at 136%.
Cement—150 at 27%.
Cement, pref.—113 at 83%, 60 at », 4 at 

88%.
Steel Corporation—100 at 57%.
Crown Reserve—75 at 290.
Tooke Bros—25 at 4A 
Banners—76 at 66%, 66 at 66, 96 at 64, 1TO 

at 64, 60 at 63%.
Stnart Bag—26 at 79, 6 at 80.
Tooke pref—125 at 87%, 106 at 88. 
Textile, pref—1 at 100.
Sherwin Williams, pf—13 at *0.
Textile common—26 at 67%.
D. Canners bonds—$3000 at 162%.
Quebec Railway—8900 at 81.
Rubber—$1000 at 97%.
Bank Montreal—4 at 240.
Nova Scotia—15 at 280.
Merchants—1 a( 198%.
Commerce—26 at 206.
Boyal-20 at 239.

FOR THE
000; specie, dec., $7,167,000; legal ten­
ders, dec., $961,000; net deposits, dec., 
$16,725,000; circulation; Inc., $42,000; ex'- 7% Cumulative Participating Preferred Stock72 72

135135
200 200

190| do. 20 p.c. paid... 
Loans, dec., $13,- Landed Banking .. -r •vl39 139 OF. 119 119

a; ;■ :200 200
'160%... 160%

The Spanish River Pulp and ] 
Paper Mills, Limited

145 145
...v 100

178%
100
178%
132

: 95 195
180 175 180 175

X —Bonds— /35 29 26 29 «m3—
100 100

■-Ï. 94%'... 94% ...
90%; 89% 90% 90.....

108 toS
LONDON STOCK MARKET. rMunicipal Securities.

eo^tNratoswer°eVa tifïïVSJK 

l th£yfotiowdi£ridJcritolon!,tSl,6«.,9#t fifty- Traders on the stock exchange , were 
year registered stock, IZÎ0.6S2 tweuty-five chiefly occupied with preparations for 
vear debentures. $267.236 ten-year local !m- Monday’s carry over.and only a~»mall 
provement debentures. amount of business was done. Home

The City of Victoria hr*? an assessed rails and foreign securities were easy, 
valuation ’ (on land only), of *45,000.000. and copper shares reacted on profit­
as gross debenture debt. Including the taking. Kaffirs were steady, 
bonds and stock referred to above, 1» $1>- American securities opened steady at 
3$,000 of which a 'large Portion 18 ‘n- irregular price changes. Later the

market advanced under the leadership 
net debenture debt Is $>,200,000. Aga nst por-indian and Tinit^ri ototonthis there is at the credit of the sinking un‘ted States
fund $935 ooo Steel. The ■closing was steady with

prices ranging from unchanged to 1% Dul.-Sup. 
higher than yesterday’s New York 9 ® 
closing. 6 @

I(Incorporated Under the Ontario Companies Act)92
93
9030

WITH
x' *> . i

Bonus of 20% Common Stock
now being offered by

C. Meredith & Co., Limited
at par $100 per share with accrued Dividend of nearly 5 
months of the half-yearly Dividend of 3y2 per cent., pay­
able January 15, 19l2, to holders of stock December 31,
1911. I ;

All Applications Subject to Allotment
WRITE OR WIRE.

.. i|H% ... m% 
84 '... 84 ...

iôô%
M2 ... 102 .

Maple L.

do.
Sao Paulo

—Sales.— 
Russell. 

25 (@ 94
Burt.

•S @ 117 
•6 @ 117%

2
*12 @ 1006 ® 94% 

•26 @ 104% Railroad Earning*.
Dul.-Sup., 3rd week Nov.......

<$b. month to date .......................
do. year to date .........................

Southern Ry., October.................
do. from July 1,................... ..

Atchison, October .................
do. from July 1......................... .

Mo. Pacific, 3rd week Nov..........

I
i

Rio.Loco.
•50 @ 90 

| *12 @ 89%
Elec. Dev. 

*5 @ 66%
6 ” 111 

50 @ 111%
Increase.

942$
1,844 I- ? :Elec. D.y 

ZI7000 @ 90 
z$1000 89%

Packers. 
25 @ 75%

27,788 
89,659 

385 ->81 
•222,681 

*1,939.614 
20,000

80
Listed In London.

LONDON, Nov. 25.—Application has 
been made to the London Stock Exehanee 
to list £205,600 Ames-Holden-McCready. 
Limited, 6 per cent, bonds, Montrai 
Water ü Power, f2fl.OCO 4% r»r cent ; 
North Saskatchewan Land, £460,000 6"s.

SO"/! I
Nip.

46 @ 7.46 Pac. rt.Conlaaas. 
60 @ 6.30MEETING OF DIRECTORS. S3*5 -

Crown R. 
200 @ 2.88 , •—Decrease. >Can. St.

10 88
A meeting of the directors of the Mar­

tin Porcupine Mines (L'mited) wag held 
Saturday afternoon for the nuroose of 
organization. The following officers were 
elected: Pres'dent,\A. J. Young- vice- 
president, D.. K. Martin; secretary, D. 
F. Hammond. \

The full board consists of : A. J. Younm, 
Toronto; D. K. Martin. Toronto: B. W. 
Lèyson, Toronto: Albert H. Jareclci, Brie, 
Pa.: JohnS. Curtis. Erie. Pa.

Development of the Martin property will 
beg'n In the near future.

Canners. 
•10 (@ 101

\
P. Rico. Tractions In London,

—The southern traction issues were 
quoted as follows to the London mark' 
(Toronto equivalent) :

", Cement, 
•25 @ 89 ’

20 @ 71S. Paulo. 
90 @ 182Politic» ve. Business.

NEW YORK, Nov. 26.—important fin­
ancial Interests are making supreme ef­
forts to crvFtalllse opposition to the Shnr. 
man Anti-Trust Law. and It Is said the 
greatest battle ever fought between poli­
ticians and business will be waged In the 
Italie of congress this winter and during 
the pres'dentlnl campaign.

Hamilton. 
10 @ 200 i.IMontreal. 

4 @ 240%
Toronto. 

68 @ 206 Nov. 24.
Bid. Ask. Bid. Aee 

.. 180% 181% 180% 181. 

.. 111% 111% 111% lllv 
101.77 102.77 10,89 108.2 
.. 119% 119% 118% 119.
. .--86% 87% 87% m
.. 93% 93% 93% 93%

Nov. S.
' IDom. Steel. 

•5 @ 101

•Preferred, zBonds.

Sao Paulo .......
Rio .........................
Rio bonds .........
Mexican Tram.
Mexican Power 
Mex. P. bonde.

The Trend of Eamfnge.
Gross earnings o£ ail Uniu-d States

railroads reporting to Dun's Agency so 
"c- *" e weeke of Novetnbe.

aggregate $19,184,066, or almost exactly
.ac sa ne roads during

the corresponding period a year ago, there 
being an Increase of only $3306. This ex­
hibit Is hardly as favorable as In the two 
preceding months, each of which reports 
a gain of 2 per cent, over the total earn­
ings tor the corresponding two weeks 
last year. In thq following table are 
given the earnings of all United States 
roads reporting to date for the first two 
weeke of November :

/ x
N

Ï.

Mail Blank to C. Meredith & Co., Limited, or to any 
of the broker» named:

MONEY MARKEX8. !' I

Bank of England discount rate, * per 
. cnt. Open market discount rate In Lon­
don for short, bills, 3% per cent- 
New York caltf'money, highest 2% per 

lowest 2% per cent., riding rate 2% 
Call money at Toronto, 5% to

N'i

C. MEREDITH & CO., LIMITED, 101 St. Francois Xavier St., 
Montreal, Quebec. I

cent., 
per cent- 
6 per cent.

IBURNETT & CO., Montreal. 
W. ?. O’BRIEN, Montreal.

JOHN STARK & CO., Toronto. 
LYON * PLUMMER, Toronto. *

I hereby subscribe for 
the 7 per cent., Cumulative Participating Preferred Stock of the Span­
ish River Pulp and Paper Mills, Limited (carrying a bonus of 20 per 
cent, of the Common stock), payable as stated in the advt., and I agree 
to sign the regular subscription form.

I herewith enclose cheque for 
ment of 10 per cent.

shares (par value $100 each) ofi FOREIGN EXCHANGE.

Glazebrosk & Cronyn, Jane# Building 
(Tel. Main 7517), to-day report exchange 
rates as follows :

—Between Banks.—
Buyers. Sellers. Counter. 

N. Y. funds.... 1-16 dis. 3-64 dis.
Montreal f’ds.. 20c tils. 10c die.
Ster.,
Ster.,

!

1911. Pet.
Nov., 2 weeks..319,184,066 Gain..$ 3,306 0.0 
Oct, 2 weeks... 20.462,836 Gain..406.186 -.0 
Sept., 2 weeks.. 17,225,760 Gain..336,021 2.0

Dollars, being first instal- ( 1
% to % 
%tn%

to days..$ 23-32 8% 
$emand..9 13-32 

Cable trans....9%
—Rates in New York.—

9%9
9 7-16 9 9-16 913-16
9 17-32 918-16 915-16 BRITISH CONSOLS.

>

'SiNov. 34.
Consols, for money .... 78% 
Consols, for account .. 78 5%16

Actual. Posted. 
483% 484%

Nov. 25. 
78 6-16Sterling alxty days. 

Sterling, demand ...
\

4SS486% 78% at

s.

%C

>
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HERON & CO.
Members Toronto Stock Exchange

ORDERS EXECUTED ON ALL LEADING EXCHANGES
16 KING STREET W„ TORONTO

OFFERING OF
$900,060 7%0umulatlve Participating Preferred Stook

Spanish River Pulpand Paper Mills
-LIMITED-

Rt PAH with 29 per sent. Bonus of Common Stook
Net Earning* 161V from Pulp Mill I Estimated Net Earning», 1912, with » i *2.xo,noo, New Râper MU1 In operation,_ _ J Over «800,000.

Alter careful Investigation we recommend tails olleirteig 
Subscrlprtilon Books close 28th November.

Applications received by

JOHN STARK & CO.
26 Toronto street TORONTO

IMPERIAL BARK OF CANADA
(ESTABLISHED 1875). 

HEAD OFFICE, TORONTO.
Capital Subscribed 
Capital Paid Up .
Reserve Fund ...
Total Assets........

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED.
Available In any part of tke World. Special Attention Given to Collections.

................$6,000,000.00

............  5,996,900.00

............  5,998,900.00

............ $72,000,000.00>’*

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the Bank throughout the 

Dpmlnlon of Canada. 13$

THE

Union Trust Company
LIMITED.

Office* and Safety Deposit Velue»—Temple Building, Corner Bay and 
Richmond Streets, Toronto.

CAPITAL...........
RESERVE FUND
TOTAL ASSETS, TRUST FUNDS AND ESTATES .... 13,415,1*7.00

$1,000,000.00
650,000,00

Safety Deposit Vaults
Boxee in the Company’s Safety Deposit Vault to rent at f2.00 and 

upwards per year.
■Safe, Convenient, Easy of Access.

GEORGE A. KINGSTON,
Asslsant Hanager.

]
McWHINXEY,

General Manager.
JOHN M.
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