Coton THE' ‘CANADIAN BANK
RETI AL OF COMMERCL

rlcgo on the New York cotton nﬂl" . 5

ol '?dd-up Capital, $10.000,000 Rest $8,000,000
DRAFTS ON FOREIGN COUNTR]ES /

Every Branch of the Canadian Bauk of Commerce is
equipped to issue on apphcatlon drafts on the principal cities
| and towns of the world, drawn in the currency of the country

& which the drafts are payable.

ok—Current Comment on
the Wall Street Situation.

Fcnowlng Summary of Plnancm
onditions is Cabled’ by the Special
.pmenutivo of The New York -
ening Post. ;

s rTees e sesssesIm G s e

'rohuw ?moooooooo

: mmr ommns AND LETTERS OF CREDIT ISSUED.
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 Standard Stock

Toronto Stock Exchange was l
‘B?adxy dull frame of mind in the w
gession to-day, trading bdnc of - a
surely perfunctory character, and price
nges being so small as to ‘be pneﬂ-’

“‘“‘m}; jde speculators were
ders and outside s
mmore concerned with the possibili-

e of the market, and consequertly

of the Ru‘by game than with the at- f
% themselves over largely to a discus-

of the chances of the contest. Mean-
me the list of securities was leﬂ. prew,
uch to its own devices. §
No Activity Shown,

Not one of the usually active lssues |

came In for amy show of trading, such
scattered transactions as were put thru
telng more often than not for brom lots

 stock.
In the South American trnoﬂou issues

b the day’'s dealings were limited to ome
~ Jot of 9% shares of Sao Paulo and two
gmall blocks of Rio. The former trans-

gction was made at 182, thus showing a
{ractional gain from yesterday. Rio:#ld

at 111 to 111% and closed bid at tho lat.

- ter figure.

Nothing new was evolved in the puenl ]

list and outside of a few small lots of

the Burts, Duluth Superior and some of

specialties, the -interest shown was

g'cﬁcm{g tantamount to nothing &t il
Prospects,

No Definite

' The market was apathetic in the ox- |

treme at the close, and there was mothing
in sentiment to indicate any prospective
change in thig regard.

Money rates continue firm here, . call

loans at 51, Der cent. being the general
it o funds

‘rule, with some special instances of
commending a6 ‘cent., rate reported.
There_is no likeli of /any immediste
qhunse in thig. respect i

- ON WALL STR!ET

Erickson. Perklna&Co . G. qu
ﬁl!'ed All' thi considered, stocks
beraved very well ‘to-day. They open-
ed down, but in the main ended bet-
ter than they started. St. P#ul, Great
Nerthern and a few which are influ-
enced by the rate decrease announeed
by interstate commerce commission
yesterday ended - weak. We doubt,

however, if most of ‘the sellers of these |

lto~ks know just what the reduction
in Trates means in dollars and cents.
It means less than $500,000 a year de-
creasz for all :of the affected roads, or

less than one per cent. of the net

eaznings, estimated. by the commission
at $71,000,000 a .year. This will not
treak: the’ Northern roads. We hear
a ot of talk to-day about the con-
tinted energies of the Stanley cam-

mittee, but this became a good deal

of a farce. We would ignhore it for
the present. U. §. Steel and Union
Pacific were very steady, all things
considered, as the bears have, ne

next Wednegday. “There was:no sell-
ing pressure in either, To-day a bank
statement was less poor than expected,
becausa of the heavy deposit and loan
rediction. Surplus fell off only $1,-
400,000 inh the ‘“actual™ position as of
last night. i

Chas. Head & Co. to J. E. Osborne:
The reactionary tendency of the mar-
ket continued this morning and in
general stochs declined fraetionally in
the initial transactions,but the market
was very narrow owing. to the many
alsentees attending the several foot-

ball games. ' After the early selling:

was over the market recovered slight-
ly and displayed but little activity:
The leading market operator is re-
ported to have sold stocks for the past
few days and to be bearish in his

: feelings, but he may turn quickly to

the other side on any evidence of
scarcity of stocks. The short interest
cortinues large and stocks loan freely
at small concessions in interest. Clos-
ing prices were somewhat irregular,

but changes were largely confined to;
‘fraction®, tho northwestern group of'

railiroads being the greatest sufferers.
Tie bank statement, showing loans
decreased $13,507,000, with a loss in
cash u? $6,344,000 and a reserve loss of
less than $1,570,000, was better than
anticipated.

Municipal Securities.

The Dominion Securitles Corporation
have .recently purchased over $2,000,300
City of Victoria 4 per cent. securities. of
the following description: $1,501.969° fifl:
vear registered stock, $230.682 tweuty-'.ve
vear debentures, $267.236 ten-year local im-
provement gdebentures.

The City of Victoria has an assessed
valuation (on land only), of 345,0!)_600.
Its gross debenture c’eht including the
bonds and stock referred to above, is ’Y.
3%,000 of which a ‘large portion is in-
vested in revenue produc!mz utilities. Tue
net debenture "debt is $3,200,000. Against
this there fs at the credit of the siuk'ng
fund $935,000,

Listed in London,
TONDON, Nov. %5.—Apnlication has
been made to the London Stock Fxehsnge
to list- £205,600 Ames-Holden-McCready.
Limited, 6 per cent. bonds, Montrzal
Water & Power, £20.000 4% per cent;
North Saskatchewan Land, £450,000 6's.

Politics vs. Business.

NEW YORK, Nov. 2.—Important fin-
ancial interests are making supreme’ ef-
forts te crvstallise opposition to the Shar.
man Anti-Trust Law, and it is said the
greatest battle ever fought between psii-
ticlens and business will be waged in' the
halls of congress this winter and during
the pres'dential campaign.

cautious, they will ' sell - ex-dividend oW g <o

President F!rﬁt ‘National Bdnk of

Nashville, Tenn., Dpresident of tae
a\merlun Bankers’ Assodlation.
.

— ]

AN APATH!TIC MARK!T.
§ e
Wall llrett was in a decldedly Lnlthsuc
mood on 8atl§my. The market move_d
along in a berhmctorf manner t;hruou':
the short session and values at the close
were almost exactly on a par with the
previous levels. The Yale-Harvard ¢hem-
pionship game proved more of an fnter-

esting topic than the market itself. The |M
prospects favor a couunuatlon of the sce- | )
saw motion, which has boen in ovidtnce F

durh‘ the last few weeks.

MONTREAL STOCK MARKET

Narrpw Prlce Changes the Rule—
Trading Exceedingly Dull,

MONTREAL, Nov. 2%.—Trading .op the
local stock market this morning was in
ex:tremely usm volume, and price changes
as a’ nzle were narrow, tho the :enenl
tone of the market was somewhat easier.

The only distinctive feature was some
gelling of Dominlon Canners, under which

.
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the price broke to 6315, as compared with | g

67 at the close Friday. It recovered frac-
tionally to 83%c, with 63% bid and 64 ask-
ed at the close.

Montreal Power showed . strength, ad-
vancing to 182, as compared with 181 at

the close Friday, and at the close 182% p

was askel. Steel Corporation wu qui
and sold fractionally Xglww. at 57%, wi
that figure bid- and 57% asked at the|
close, The Cement jssues Were some-
what easier, the common declining to 21%
and the pref to 88%, recovering to

sold fra.cuo-na.uy
kigher, at 242, and Soo at 135%. Richelieu
was stéwdy, at 122. Tooke Bros. comimon
was firm . 'at 40, and the preferred was
stronger, advan-cing-to 83, as compared
with 86% at the close Friday.

THE BANK STATEMENT.

NEW YORK, Nov. -25.—The sta
ment of clearing house banks for the
week shows thAt the banks hold $9,-
375,950 reserve in excess of legal re-
quirements. This is a decrease of $3,-
705,250 in the eproportionate cash re- |
serve’ as cgmpared with last week.

The statément follows:

Daily average:
000; specie, dec., $7,167,000; legal ten-
ders, dec., $961,000; net deposits dec.,
$16,725,000; clrcula.tlon. inc., $42,000; ex-

cess lawful reserve, $9,375,950, dec., $3,-

705,250.

Actual condition: ‘Loans, dec., $13,-
510,000; specie, dec., $5,944,000; legal ten-
ders, dec., $400,000; net deposits, dec.,
$16,963,000;- circulation, inc.,, $214,000;
excess lawful reserve, $8,972,300; dec.,
$1,430,560.

Summary of state banks and trust
cempanies in Greater Néw' ¥erk not
reporting to the New York clearing
house:

Loans, inc., 85,117.400, specie. inc,
$56,400; legal tenders, inc., $116,300; to-
tal deposits, inc., $4,796,000.

LONDON STOCK MARKET.

LONDON, Nov. 25.—Money and dis-
count rates were a shade easief to-day.

- | Traders' on the stock exchange were

chiefly occupied with preparations for
Monday’s carry over,and only g _small
amount of ‘business' was done. Home
rails and foreign securities were easy,
and copper rhares reacted on profit-
taking. Kaffirs were steady.

American securities opened steady at
irregular price changes. Later the
market advanced under the leadership
of Canadian Pacific and United States
Steel. The vclosing was steady with
prices ranging from unchanged to 1%
higher than yesterday’s New York
closing.

MEETING OF DIRECTORS,

A meeting of the directors of the Mar-
t'n Porcupine Mines (L'mited) was held
Saturday afternoon for the nurmose of
organization. . The following officers were
elected © Pres'dent,\A. J. Young: vice-
president, D. K. Maxtin; secretary, D.
F. Hammond. |

The full bpard consists of : A. J. Youns,
Toronto; D. K. Martin, Toronto; B. W.
Leyson, Toranto: A'bert H. Jarecki, Erie,
Pa.; Johm 8. Curtis. Erie, Pa.

Development of the Martin property will
beg'n in the near future:
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Power—~T6 at 181, 50 at mss. 10 ﬂ. 1%,
2§ at 1817%, 100 at 182,

Rio—2 at 111

Detroit—60 at T71.

Soo com—ai at 136%.

R. O.—100 at 122,

Pnclﬂ&—ﬁ at 242, 5

Shawinigan—$ at 119%, 5 at 120%.

Twin City-5 at 1(5%.

Telephone—8 at 144, 7 -.t 145.

Havana pref.—10 at 99, 25 at 99%.

Halifax—60 at 150,

Toronto. Railway—2. at 136%. ~

Cement—150 at 278,

Cement, pref.~113 at 88%, 60 at 80, ¢ at

Steel Corporation—100 at 57%.

Crown Reserve—75 at 280.

Tooke Bros.—2 at 4.

Canners—76 at 6%, & at 65, H tt 64, 170
at 64, 50 at 63%.

Smart Bag—2% at 7, 5 at 0.

Tooke pref.—125 at 873%, 100 at 88

Textile, pref.—1 at 100.

Sherwin Williams, pf.—12 at 90.

Textile common—2 at 67%.

D. Canners bonds—§2000 at 102%.

Quebec Railway—3900 at 81.

Rubber—$1000 at 97%.

Bank Montreal—4 at 240.

Nova Scotia—15 at 280.

Merchants—] at 19814,

Commerce—25 at 205.

Royal—20 at 2%.
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Dmpn From River.
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' This Bank has unexcelled facilities for handling every de-
scription of banking business throughout the world.
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. ;Toriou'ro STOCK EXCHANGE

IQ m SMI'I' '., Tm

omns EXECUTED ON ALL LEADING. wmmau

|

.. The
all ‘dividends,

$900,000 17eu§u;u?ﬂt¢'wu"
Spanish lliver Pul 'f

Stock mmam'u- equally with
gumu this , :

hold it over the dividend peri 31st, -
' year's dividend on azha I5th of i
"t g a.mwry 1912

W..wm i

Railroad larntngn.

Dul.-Sup., 3rd week Now....
month to date ......

do. year to date .

Southern Ry., Octobe!

do. from July 1

Atchison, Octobeér .

do. from July 1

Mo. Pacific, 3rd week Nov

4
*—Decrease. {

Tractions in London.

—The southern traction issues were
quoted as follows In the London mark:
(Toronto equivalent) :

Sao Paulo . RS
Rio lll% 111% 111% 111,
Rio bonds ....,.....;101.77 102.77 101,89 102, 2
Mexican Tram. ...... 11935 119% 18% 119,
Mexican Power ..;... 8% 8T% 87% 8%

/ﬂ\

1911.

.

SUBSCRIPTION LlSTS CLOSE TO-MORROW

—FOR THE

7% Cumnlahve Parhclpahng Preferred Stock

;

(lncorporltca Under tlu Ontario Companies Act)

Bonus of 20% Common Stock

now being offcred by

C Meredith & Co., leifed

at par $100 per share with accrued Dividend of nearly 5
months of the half—yeérly Dividend of 314 per cent., pay-
able January 15, 1912, to holders of stock December 31,

.

All Applications Subject to Allotment.
WRITE OR WIRE. |

T USROS YT

Ma:l Blank to C. Memdith & Co.,’ Lumted, or to any
of the brokers named:

C. MEREDITH & CO., LIMITH) 101 St. Francois Xavier 8¢.,
Montreal, Quebec,
BURNEIT & 00.. Montreal. JOHN STARK & CO., Toronto.
W. ¥. O’'BRIEN, Montreal. LYON & PLUMMER, ‘Toronto

I hereby subscribe for ... ..., . shares (par value $100 each) of
the 7 per cent., Camulative Participating Preferred Stock of the Span-
ish River Pulp and Paper Mills, Limited (carrying a bonus of 20 per

Mex. P. bonds 93% 93% 98% 93%

The Trend of Eammn.
~cnt. Open market discount rate in Lon- m?;‘;s:dse‘z‘;“p’o‘ﬁfw@ft:‘bug’s’“‘l"‘ n‘:;“;’;

dnn for short, bills, 3% per cent. N
| New York callfAmoney, highest 21 per e ¢ - weeks of Novembe:
u N I 0 N R U s T c 0 M PA N Y “e;t.. lowest 23 per cent., ruling rate 2% aggregate 319184 068, or alrm’;::is e:a.c;ﬂs :
per cent. Call money at Toronto, 5% to the 1;,. ..n:i 53 ae ro :I: ng
LIMITED. co"espomi ng period a year ago, there

6 per cent: being an increase of only $3306. This ex-
Officex and Safdty Deposit Values—Temple Bullding, Cormer Bay and hibit is hardly as favorable as in the two
elunoad Sireets, Toreonto.

- MONEY MARKETS.

' L
THE Bank of England -discount rate, 4 per

preceding months, each of which reports
a gain of 2 per cent, over the total earn-

ings for the nding two weeks
last year. In thesfollowing table are

Glazebrogk & Cronyn, Janeg Building given the e of the Co k
3 sarnings of all United States seent. e Common stock), payable as stated in the ndvt. and I agree
(Tel. Main 7517), to-day report exchange roads reporting tg date for the first two 4

rates as follows : il 3% benr g to sign the regular subscription form.

ol ¢ - —Between - Banks.— i i
” , 3 : 1911, Pet.
HoMs S f g D V l Buyers. Sellers. Counter. R ‘ I herewith enclose cheque for
e a5 gl g N 7 s THOE SEEL R dee dge st gamanmi | b o 20 30 0
:nd Co., hae Boxes in the Company’s Safety Deposit Vault to rent at $2.00 and é%g:'u‘eﬂld”gsszvcatg -5 1 & ,ﬁl‘t‘O‘t Sept., 2 weeks.. 17,235,780 Gain. 336021 2.6 | it . 2
upwards per year. M} Ster. 8emand.912-82 97-16 9916 818 I L S ;
—Rates in New York.— AR

Safe, Convenient, Easy. of Access. ““ . Cable trans.. 0% 917-32 913-16 9 15-16
T N et o : Actual. Posted. Nov.%4. Now.%. '

Morang and L GEORGE A. KINGSTON, p M
e Sterling . sixty days......, 483% 484 | Cansols, for money .... 78% A e

kitent] 108 3 hfr?a-t Assisant Manager,
’ Sterling, demand 483% 458" | Consols, for account .. 78 5%16  78%

FOREIGN EXCHANGE.

$1,000,000.00
650,000,00
.13,415,147.00

OAPITAL
RESERVE FUND ...
TOTAL ASSETS, TRUST FUNDS AND ES’I‘ATES §a

. Dollars, being first instal-




