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: g : txal Recovery

N'J:REAL May zc tsharp ces
the international . -failed to
any life or qxoert ness into the
- stock it cned
v after tr ple hol!day lness
coxmnued ext ely small, and among
purely domestic issues there were
more weak than strong spots. C.P
Held up well to the higher level esté:
lished in London and New York on
Saturday and Monday, and ‘on light
dealings here sold at 195 to 195 1-4,
finishing at the hest with a net gain
from Friday of 1 7-8. Brazilian, also
dull, was llkewise firmer, opening 5-8
up at 76 7-8, rising to 77 1-2 and
closing at the high with a net gain
in this market of,1 1-4.
Power was about the firmest of pure-
1y domestic issues, holding at 220 1-4

- to 820 1-2, and at the latter price in

the, afternoon showing & net gain of
1-4) The close, however, was actually

unchanged from Friday at 220 1- 4 ul;-_
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lb«»l Stocks Weak.

The steel stocks aﬂd Rlcheﬂi\; were |

heavy to wealk features. Dominion
Iron preferred Lroke seven points to 68
on sales of only 100 shares, but rallied
later to 69 5-4 bid ‘with no stock-offer-
ing at the close under 74. Dominion
Steel weakcned 1-4 to 22 1-4 on what
appedred to be professional selling
and went out 22 1-8 bid, or 1-2 lower
than the close on Friday. Scotia wehk-
ened 1-2 to 57 1-2, but finished un-
changed at 58 bid. Richelieu, under
sales of about 300 shares, went 1 1-2
lower to 96 1-2 ex-dividend. <Quebec
Rallway and Detroit were fractionally
lower. The tendency thru the list was
toward a slight lowering of quotations.
Royal Bank shares were in some de-
mand and rosg from 7220 1-2 at the
opening to 221 ex-dividend. Bonds
were also fairly active but change in
prices were slight.
2218 shares, 1557 rights, 150 mines. $23,-
850 bonds.

LONDON BROKER
GETS FOUR YEARS

Charles E. Fenner Guilty of Fraud-
« .. ulent Conversion of Cer-
tificates.

C b an Press Despatch,

NDON, May 26.—Sentence of four
yeu'a penal servitude was passed to-
dw on Charles Edward Fenner, a Lon-

os stockbroker, after a trfal at the
Old Bailey on a charge of fraudulent
cofiversion of share certificates. in
comnection with the ’[a.rcond share

dals.
°§u~mer became bankrupt last sum-
mér at the time when Lord Murray of
Blibank and other members of the
British Government were alleged to
have speculated jn American Marconi
shares and oil stocks. Lord Murray
lost $184,775 thru Fenner in conmeection
with his transactions in American
Marcon! and other shares.

€ Crown prosecutor today stated
that the money and secunities misap-

propriated Ly Fenner amount t
$380,985. sl

]

. EUROPEAN BOURSES.

PARIS, May zt::—The bourse opened
quiet and closed firm today. 'l‘hteg p&r
cent. rentes, 86 francs 30 centimes for the
account. F‘achange on London, % francs

195% centimes for cheques. Private rate
iscount, 2% per cent.

BERLIN,
and prices
bourse today

May 26.—Trading was
were rather weak on

Exchange on London,
marks 50 pﬁ nnigs for ch

135 to 2 per cent. g
count, 2% per cent.
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‘with the significant
ment t
this yvear, falling considerably behind
last Friday, when total transactions
aggregated little more than 93,000
shares. In fact, to fined a parallel for
today's
go back to, midsummer of last yéar,
when, the. output for a Saturday, or a
hau aqulon. was 63500 shares. The
day began with an irregular tendency
1 ‘4 much the same way.
Few representative issues made more
than a fractional change, the only no-
‘table exceptions being Canadian Pa~
cific and New Haven, which were up
and down a point, respectively. -

Some notable cha.ngu ‘occurred in
the special class, however, the various
issues of the Int.- Mercantile Marine
Company making further response to
yesterday’s unfavorable decision of the

nited States Supreme Court in the
matter of the Titanic disaster. General
Motors rose over six points, but off-
setting weakness was shown by other-
inactive shares, including Rumleys,
smdmx“ er preteomrred T?::s Company
a W more ure issues.
n;lp Gould Stocks ' Heavy.

‘Gould Issues were again heavy, the
bonds of some of the railroads in that
group adding to the previous day's
losses.  Selling of these securities was
again ascribed to foreigners, but deal-
ing‘a for European account in the stock

list were too small to exercise any in-
fluence.

{General news of the day includeq
"another engagement of gold for Paris
and some encouraging crop advices.
Otherwise the day was devoid of de-
velopments bearing upon - the— situa-
tion, but it is doubtful that anything
short of primary importance could
have lifted the list out ot its torpor.
Only one railroad report, that of At-
chison, showing a fair net gain for
April, was issued.

Bonds as a whole reflected the weak-
ness shown by the Goulds, but some
of the speculative issues moved wide—~
ly. Total transactions . par value
amounted to $2,125,000,

MONEY IN DEMAND
'WITH RATES EASY

~  Sections Showed Im- .

provement.

LONDON, May 26.—Money was in
increased demand today. Discount
rates were easy on the belief that the
Bank of England will get most of the
$6,250,000 news . gold available, there
being no foreign demand for the me-
tal at present.

Traders on the stock exchange were
principally occupied with the settle-
ment. in which rates are a shade hanrd-
er. Business was quiet in view of the
Whitsuntide holidays, but the ' tone
was good and most sections showed
small improvements. Peruvian shares
were strong. The market closed quiet.

American securities were quiet and
steady during the early trading, when
light covering advanced most of the
leaders a fraction. Later the market

barely moved and closed Gull but
steady.

BRAZILIAN ABROAD.

Bongard. Ryerson’ & Co.'s London
cables quote Brazilian in London as fol-
‘OTS (local equivalents being 21 points
below):

Open
Close

78%
78% 79

or trustee. We colléet you
income, act as financial a
Correspendence is invitegd.

JAMES J. WARREN,

A Service Bureau

This is essentially a service bureau.
duties of the individual, whe

gent for you in every capacity.

The Trusts and Guarantee Company

43-45 KING STREET WEST.
TORONTO

We perform the
ther investor, agent, executor
r rents, invest your funds or

Limited.

E. B. STOCKDALE,

CPR._,,vm‘cam of Onem

Muonhunmw»

C.
London Tone Good — Most

ity %02
214

e

5 -.-o.o.--

N ar e ---blcc
L DLARWR iy v per s se

ssses Sew 0..0.‘0

P
oo

RO S s chpevies eun’ wan

ﬂnlon-..... RGP R
mmm' g
n. Pumumt~

it was the dullest thus far | Dominion:

Gt. West. . l:’.mt!nom"....
Huron &
Landed

L e

Steel Co of Cam'udu
“
‘“TORONTO SALES.
0p “High. Low. CL

Barcelona ...

i.n 76% 77% 7&% 77%
Bell AT e v
BurtEN pr. 9 Je. .
Can.: Bread.. 31% 82 31% :m

G Gen. m 19:% mmu 104 -
; '1%5 1953 196 . 196%

ene

2o cen

... 81% 81% ‘81% sm

g «219%. .
R. & O. Nav 97 97 96 96
e e ®ain

aan are

" 131%. .
do. rl'hu .211-16 2% 2% 2%
Twin City ..107 107 106% 106%

—Min
HolMnger ..16.55 16. 00 16 55 16.60

ks.—
Commerce 203% 208% 203%. 203%
Dominion ...2281% 2283 2281 2238%
Imperial ....214
Standard . 217 217 218% 210%
Toronto .....2075% ¢

Can. Bresd . 94

Op. h. Low. CL
Bell Tel. ....148 11463 146 ' 146%
Brazilian .... 6% 77% 76% T1%
C. Cement .. 28% 28% 28% 328%
do, pref. cist B e ik it

6% 76% 76% 76%
195 105% 195 196%
Detrolt Ry 68 88% 61‘,5 87%
Dom. Brld(e 112 AT
D. Coal pr...102 S b
D. Iron pr.... 70 70 68
D. Steel Cor. 224 ...

. T4% T4% 'M

Sales.

166
166

'éé
D. Textile . 74
11l. Trac. pr 92
L. Woods pr.118%y .

Mt. Power . 220% 220% 220% 220’,9

Mt. Cot.
. B 68% 58% 57% 57%
Ogllvie pr 11
Penmans ....51 ...
do. pref. ... 83 ...
Quebec Ry... 16 16
. & O 97 97

. W. 5 98%

Spanish R.
do,. pref. ... 3
Torouto Ry..131% .
do. new ....127
do. rights .. zss 2% 2% 2%

~Banks.—
204 %, .
.+ 200 R ey
220% 221 2201 221

—Bonds.—

L, S y
104%
.80
85
1100

’
Commerco A
Molsons ..

C. Cament i
Can. Car .
C. Cotton .
Dom. Iron .
0. Taxt. A...
Mont. Tram.
debs.
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ens

N, 8. Steel...
Price Bros. ..
Quebec Ry. ..
Bherwln W..
C. Power.
Win Elec.
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500
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ses

MONTREAL GRAIN AND PRODUCE.

MONTREAL May 26.—The etport
trade in grain over the cable
very quiet, owing to the fact that tordtn
buyers show no disposition to meet the
situation on this side, the prices bid be-
ing fully 1 cent. per bushel under cost
‘for wheat, and the for oats and
barléy quieter. The local demand for
oats was falr and the tone of the market
. There was no change in flour, for
which the demand for domestic account
is still limited and the volumés of busi-
ness. over the cable small for the season,
but owing to the continued dry weather
thruout the country the demand for mill
feed continues Butter {s quht and
easy. Cheese is dull. Demand for eggs
good. Sugar strong at a further advance
of 10 cents per 100 pounds for all grades.
Potatoes weak owing to the increas:d of-
ferings, and prices hnve declined 10 cents
to 15 cents per bag, Green Mountains in

Generll Manager.
il

»

s et e R

i W I - S

l -

Y -

4| Pearl Lake.
Gold

i i
O

s

see ses . ase

een "

‘8% 2% 3%

¢ 102% m% 101% 10’96
Utah Cop. .. sﬂb 575% b57% 57%
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U. Tel... 61%
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Swastika ... 1%... ...
> MINING QUOTATIONS,
j —Standard.—

Bailey

6 | Beaver Consolidated .

Chambe!
City of Cobllt .
Cobailt Lake ..

2 | Lia Rose
McKin. Dar.’ Savage.

Nipissing
Peterson Lake

X Right-of -Way

Silver Queen

Timiskaming

Trethewey ...... Vaseirenaa

Wettlaufer

TR, Bt . reessevse
Porcéupines—

Apex

30
Northern Exp. ........ ves:3.08
Pearl Lake

Preston Bast D............
Rea MInes ......cieiesiee
Tk .~ HUShOS. . . v oo s

NEW YORK CURB.
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former meetlnn.

of the company's officials.

‘busi-

to ‘office. These ni'o. Sir
Camero!

Gleaned Frogi the Tape

J. P. Morgan replies to Mellen and
‘says that his father did not conceal
facts from Mellen as president of New
Haven.

John D, Rocketellar'u wealth fixed at
$312,000,000 by Ohio tax men.

Oil property at Panuco reported
damaged to extent of over $100,000,000.

E. C. Simmons of St. Louis to be

board in place of H. A. Wheeler of
Chicago.

C. W. Post left $20,000,000, most of
whlch goes to widow.

been given extension of time tor de-
posit to May 29. L
Final ment in steel suit Oct 20

argu
at Pblladelphlﬁl
Boston and ine notes given an ex-

tension of time to deposit to l(ay 29.
London settlement began toda;
Twelve industrials decllned . 17;
twenty railroads declined 0.16
American stocks in London quiet
and irregular.

NEWSPAPER COMMENTS.

NEW YORK., May 26—"“Traders
wanting answers to several questions
remain inactive.”—Herald. “Bonds
are more active than stocks.”—Ameri-
can. “Speculative sentiment is de-
pressed over. the failure of any an-
nouncement  concerning advanced
freight rates.”—Sun. “Steel common
should benefit by the supreme court’s

decision in the southern tap line case.” 4
—Commercial,

MONIY AND EXCHANGE,

Glazebrook & Cronyn, exch&nge and
bond brokers, report exchange rates as

follows :
Buyers. Sellers, Counter,
N.Y. tds...1 32 dis, par. %tol‘
Mont. ds..5c dis. par. % to
Ster.604..95-16 911-32 99-16 - 911-16
do.dem..9 16-16 991-32 10 8-16 - 10 5-16
Cable tr...101-33  101-16 10 5-16 - 10 7-18
—Rates in New York.—

Actual, Posted,
Sterling, 60 days sight... 436 487
Sterling, demand ....... 488.
Call money in Toronto, 6 per cent.
Bank of England rate, 3 per cent.
mmwmhm
for short bills, 3% per cent.

BAILLIE, WOOD
& CROFT .

0 VICTORIA .

_ MEMBERS OF
JORONTO STOCK EXCHANGE

The board of directors was rctl;mud

selected as-member of federal reserve |

' Missour{ Pacific note holders have |

16 KING S’I‘REET

HERON & CO.

um Toronto Stock Exchange.

Specialists UNLISTED ISSUES

WEST, 'romo

e

’

Fred H. Ross & Co.Ltd.
" Lumsden Building
6 Adelaide Street East

PHONE MAIN 5081

Rentmg Agenta

ROYAL BANK
~ BUILDING

CALGARY OIL
'l'lu ame.bast ot of tolky w.
T roi iy e

Edwml Irmc & Co., Ltd,,
Stock Exchange.

w“m .

Nm Blrllﬂohl'l'ﬁgi Pro-
perties
Apply 402 Luudalltlt

FW&MARVIR

Members ‘of unmn Stock Exchange:

310 LUMSDEN BUILDING °

Porcupine and Cobalt ,Stocks
Tvﬂml M. 4028-8. ot

L P ou & co. '
B I

EST, TORONTO,
86 KING STREET ‘“\:

CONFEDERATION Tfr‘ lUl
M' , M. 1806: Night. P.

. Porcupine Legal th
COOK & MITCHELL,
tors, x;nu-u-.

WW Accountants.
16 KING STREET WEST, TORONTO

Caigary and Medisine Hat




