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JE KIND OF, MONEY. BANKS
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DILSENE

¥

The banker is a man who recéives on
deposit money from his customers,
eithér- repayable on démand’ without '
inferest or repayable after notice, with
or without interest, as may be agreed
upon, - He must maintain his bank pre-
mises. his corps.of. clerks, be régpon-
sible for the safe return of the money
and be preparec to honor the drafts of
his depositors at ali times. ' Obviously
if he is to make money he must do so
Ly investing thess (eposits, In normal
times the bulk cf the deposits will re-
main und'sturbed in his hands for a
considerable period. In the case of
ordinary savings doposits the bankers
reckon they may safely loan ninety per
cent. The banker. of necessity however,
is compelied to keep some cash in his
‘vaults to meet ordinary demands and
also to invest a part of the deposits in
Hquid assets, such as high-grade public
securities. . At some periods -there is
more likelthyod of the depositors call-
ing for their money than at others.
The banksar in times of stringency has

R'LAGE

If your dealer will not supply you,

-

If you ‘want real satisfaction do not say, when you order
Pilsener Lager —“the light beer in the light bottle”.
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It is an ideal home beers Order a case from your dealer,

THE O'KEEFE BREWERY CO. LIMITED,

phone us Main 758 or Main '4465 and we will see you are supplied at onece.

, “Beer”, but Oj'Keefe’l

O’Keefe’s Pilsenér Lager is not an ordinary beer. It is a liquid delight which you
come back to again and again once you have tasted it, and it is
.too, pure and healthful.

good for you
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to take into account any uneasiness or
hysteria of panic which may induce his
depositors in unusual’ numbers and to
an unusual extent 1o call upon him for
their money. - The birth and growth of
such uneasineyss is a factor whl;:h the
ktanker cannot ignore, even tho gene-
fated by one of the bankers themselves.
‘The banker who piles up an unusually
large resérve .nd boasts of how safe
his bank would be 1 case of a run puts
the public upon enquiry and may
cause Jdepositors in his own and other
banks to feel less implicit confidence.

In times of financial stringency the
business men of the country suffer be-
cause the usual Lanking accommoda-
tion is denied them and they naturally.
complain that the banks are é’ausmz
the stringency. -ur making it worse. THe
fact, of course, is that the banks are’
rot preparad to lend their money as
tr%_eély as usual, because they must
k‘eep on hanc¢ a larger amount than
usual to meet the possible demands of
their depositors. This point is well
brought out by an article in The Vic-
toria Colonis*, which we reproduce to-
¢ay, and which we notice has been re-
printed by The Brandon Times and
other western newspapers. The Colo-
nist truly observes that the banker
cannot do as he pleases with the money
of his deporitore. vut must stand ready
at all tintes 16 meet their drafts upon
him. After all, the first duty of the
bank ig to the depositor,

What are; our 'hsgdke 20 do? . They i
hcnc‘plent\" of aB3cts. Hut need more | Wh?' SRUNOL, we h‘a"e something of
money ff th: Lusiness of the country | the kind in Canada? We. are rather
18 to be properly financed. The gov- [tired of hearing a, lot of parrot talk
érnment is' unable to lemd them the |to the_ effect that Canada has about
credit of the country. They may get |the best banking and currency system
Dominion notes in exchange for gold, |in the world; we don’t think so;  we
but that doesnotadd to their stock of |think we want an improved ' currency
money, neither will they be helped by system right away,
issuing certificates against their own |
gold, in the gold reserve, If they in-
crease thelr circulation they are in-
creasing the claims against them pay-
able on demand.

If, on the other hand, the
cuuld directly ‘or indirectly
qchey-rom the government at a low
rate of interezt, they would have one
depositor who would not be’subject to
bysteria, who would not unexpectediy
demand payment, and who would be
only too pleased to see. the money
leaned to tha ‘people. Moréover, this
mcney would be real money emitt
by the sovereign power, a national
currgncy, legal tender for debts. pub-
lic and private, rodeemable by the
government. In short the banks
would become agencies thru which
the credit of tue nation would meet
the needs of the ¢ountry. :

Under our present system the great
apget of national credit is unavailable
for ‘the relief of business. The credit
of the banks-is ‘all we have to rely
dpon, and the banks maintain
tkeir credit only by keeping reserves
sificient to meet all possible demands
of their depositors. ,In 1907 Finance
Mimister I'ielding issued ten million
dellars of national currency as-a loan
tp the . hanks and subsequently was”
hdemnified by parliament.: -But our
financial situation should not depend
for- relief upon sporadic
tiechnical violation of the
compreheusive legislation of a per-
manent character should be enn‘(‘;g_d’.’
A plan for banking and currency re.
form was presented to parliament at
the segsion the member for
Soutk York (Mr Maclean), similar in
rtian‘y respects the enribodied
iti the Curreacy Reform Bill now be-=
fore congress, and to the Aldrich-
¥Yreeland Act, under which Secrctary
McAdoo is l¢aring national currency
th the banks of the United States to-
‘The World ‘i able ¢ say without

fear of contradiction that many strong
Canadian banks would be glad to bor-
row from two to ten million dollars
in Dominion notes from the govern:
ment, putting up as collateral public
securities and fine commercial' paper;
and paying -interest therefor at 2 or
even-3 per cent., and that this money
8o obtained would'be used in relieving
the present stringency by giving to
the business of the country that suf-
ficient banking accommodation of
which it stands in need. We do not
pretend to say that the Aldrich-Vree-
land Act could be adopted without
change; we are not wedded to the de-
| tails of any particular plan. Our
point is that the banks cannot freely
lend the. money! of their depositors
but must keep money on hand for any
'possible call, or emergency: At a time
like this something more than the
credit of the banks is needed by the
business of the country. To its relief
should come the credit of the nation.
That is being done in the Unijted
States today; the government of that
country issues currency for which it
is responsible and lends it thru the
banks to the people. The banks pay
two per cent. for the money, but they
are glad to get it, and to loan it again
to their customers for the movement
of "crops and other proper business
enterprises,

THE NEW CRIME,

Mr W, K. McNaught is now the
subject of attack by the opponents of
a .publicly owned !ar service, on the
ground that he is in favor of the plan.
Mr. McNaught haa not seen the ten-
he did not discuss
it or any alleged details; he was glad
the valuators were work, so that
the facts could be had; he expressed
no judgment on the merits of the case
becausc he had nothing to pass judg-
ment ‘upon. Like the majority of the
citizens he is glad that there may be
a chance to purchase the railway, and
if the terms are favorable he will be
glad ‘to support the public ownership
ot the street car system.

it is now a crime In Toronto for
public’men ‘to express .théir preforence
for public ownership of the street
railwayv, agcording to The ’]‘nlogra-l’n.
the .»msmjﬂ' being that Mayor Iocken
fayors the plan.
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WOMEN’S RESIDENCE CLUBS. -

The News, in a recent ecditorial,
draws attention te the fact that Toron-
to ¢ i need of )
for unattached girl
perfectly true.
ther in the matter, however, it is w

can

residence clul
workers, This 14
Before going any fure
et
te consider' just what sort of instita<
In
cases it has .héen/ found that
;hm't}y after the opening of a woman's
residence of. this kingd, the girls, for
intended, refuse to occu=
The reason i not difficult “to
young girl of Anglo-
values her indepen-
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ependence that hundreds
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dom. In many cases the govérnors of
these institutions attempt to control
and limit the girls to quite an unjul-‘
tifiable extent; hard and fast rules as
to the times of coming in and going
out are enforced; the  reception of
callers is hedged about with difficulty
and inconvenience, and in many cases
long and unnecessarily frequent reli-
glous obsérvances are enforced. Worst
and most humiliating of all, the girls
are. made to feel that, altho they pay
thelr board, théy are still in a way re-
cipients of charity and that they owe
an immense debt of gratitude to the
kind ladies and gentlemen who are
responsible for the home.

Under these circumstances, it is not
unnatural that a healtly young gir]
prefers a tiny, badjv._-}hqaﬁqdﬁatﬁlc g'oanj
in some cheap Idgingshouse where
she is subject to all kinds of danger
and temptation, ety 3] i

The reason’ that the Y.M.C.A. male
residences have been so successful s
that the men have practically unlim-
ited freedom and are subject to only
one or two nominal regulations.

A girls’ residence club to be accept-
able. must be run on the same lines.
The young women can be well housed
and looked after without being made
to feel that they are either objects of
charity or inmates of a child’'s board-
ing gchool.

LAND TAXATION.
Sges s a8

Editor World: A friend has sent me
a clipping from your issue of the 12t{h
inst., with an article fherein entitled
“Land Taxation” blue penciled: and
as I am very keen on this question
of the right kind of taxation, may I
call your attention to a common mis-
take by people and newspapers writ-
ing on this subject? You have your
article ' headed “Land Taxation,”
whereas it is nothing of the kind, but
land values taxation—quite a different
thing. Indeed, we maintain that it
is not taxation at all for the public
to take the values created by the
presence and activities of the popu-
lation.

I have nothing to say
of the article you refer to by Mr. A,
B. Farmer, which appeared in “Can-
adian Manufacturer” for this month,

This agitation (f the question of
untaxing industry and business, and,
indeed, everything: created by the ap-
plication of labor to the land, whether
in town or conutry (and the agitation
is growing thruout the business
and industrial world generally) must
and will go on until the rank and file
of the people can be made to under-
stand that the hest ‘way to get rid
of a thing is to tax it out of existence;
and the way ‘o encourage the produc-
tion of a thing, and to constantly in-
crease its production, js to remove
from it all impediments {n the shape
oi rates and taxes!

Furthermore, as land is the .only
thing In which' the constantly in-
creasing value i bhrought about by all
people having to do with it, directly
or indirectly. it should naturally bear
ali the charges necessary to carry on
public business, -*

In this connection, may 1 ecall your
atiention to “ap open letter to .sn
enterprising man,"” of which 1 am now
isauing ceveral theusands thru the
mails of Great Britain to prominent
business men?

I Relieve you ecannat
much more effectively
printing this letter in the columns of
your paper. 1 would also call your
attentien to the other enclosures, ail
dealing with the same general ques-
tion. Joseph Fels.

39 Wilson St., Londen E.C., July 23,
1913.
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than by re-

H SRS ol
DEPOSITS AND MONEY.

Copied In Brandon Times, July 29, from
Victoria Colonist:

We have been asked if the banks have
not altogether too much power, seeing
they have in their hands three-guarters
of a billion of the savings of the Cana-
dian people to use as they see fit. - But
this time quite a wrong idea. The greater
the amount which a bank has to the
~redit of itx depositors the more careful
it ﬁ]_ust be to see that it is prepared
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Natural Hist';ry of Toronto Region

]
B s ey

In connection with the Twelfth .In-
ternational Geological Congress the
Catiadlan Institute has been Instru-
mental in preparing a volume on “The
Natural History of the Toronto Re-
glon,” printed by Dr. Willlam Briggs
and to be lssued today. Altho de-
Signed specially for the members of
the congress, 'parties of whom Mave
been investigating selected districts of
the Dominion, the work appeals to all
having intetedt 1}';‘ the history ana
natural history of the city and vicin-
ity. The tumercus articles. covering
that extensive fleld have Yeen prepar-
ed by specialists in . their respective

departments and are’' mucl. more than
mere compilations, while the maps and
illustrations, which add rmuch to the
attractiveness'of the book, have either
been expressly prepared o are repro-
duced from original sources by per-
mission. Altogether the Canadian In-
stitute certainly deserves credis. for
the happy idea of commemorating the
visit of the congress in a way not only
complimentary” to the distinguished
members, but at the samso time of
lasting value to the citizens of To-
ronto and the inhabitants of the region
that falls within the scope of its work.

In the first chapter Mr. David Reid
Keys, M.A., provides an historical and
descriptive sketch of Toronts, which
covers- a . great deal of ground in 4
pleasantly discursive manner. JIaci-
dentally he takes an opportunity io
express the wish that Toronio had fol.
lowed the German system of exten-
sion and town planning, Nevertheleas
he can say and with truth that few,
if any, cities of America, and certain-
ly none in Europe, can show 80 many
miles of comfortable and even cam-
modious dwelling . houses in propor-
tion to the population. He points sut
that the city’s growth has been guided
to some extent by the geological ‘con-
ditions; the bluffe on the nerth, part
of the shore of the old Iroquois Lake
having only recently been opened up
for residential purposes. A brief scc-
ond chapter by Dr. Alexandar F.
Chamberlain treats of the Indians who
formerly inhabited the district whom
at the close of the eighteenth century,
he identifies as the Algonkian Mis-

ITre—

sissaugas, akin to the

Ojibways or
Chippewas. :

Naturally considerable space is given
to the geology of the Toronto Region,
entrusted to the capable hands of Dr.
Coleman, F-R.S. From him we learn
that the district includes some of the
North America and within a radiug of
one hundred miles the main geological
formations from the Archaean—the
oldest rock formations—fo the Devon-
ian sandstone deposits, may be stud-
ied. * Tho the region. has undergone
no faulting or folding since Archaean
times,
and depressed and has preserved the
record of a very camplex and extra-
ordinary series of events in the- latest
geological periods, including the ac-
tion of ice sheets, of great lakes of
different ages and levels and ‘of im-
‘portant rivers and waterfalls. Dr,
Coleman’s .very lucid explanation of
these changes is of unusual interest
even to the layman unacquainted’ with
the intricacles of geological nomencila-
ture. Of equal interest is the chapter
on the climate of Toronto, contributed
by Mr. R. F. Stupart, F.R-8.C., direc-
tor of the Dominion Meteorological
service, who manages, in the course
of a few pages, to dispose of some
cherished myths held by amateur
Weatherwise men.

In. later chapters Dr. C. D. ‘Howe
deals with Life Zones, Principal Wil-
liam Scott with Seed Plants, Mr, T..J.
Ivey with Ferns and Fern Allies, Mr.
G. H. Graham 'with Mosses and Liver-
worts, and Mr. Thomas Langton with
Mushrooms and Fungl. Prof. 1. H.
Faull, who edited the volumeé; contri-
butes articles on The Algae, Lichens
and Mycetzoa or Slime Moulds. Dr.
Cozens describes the Insect Galls and
the chapter on Zoology is edited by
Mr. J. Playfair MeMurrich, Mr. James
H. Fleming writes on Mammals and
Birds, Mr. J. B. Willlams on the Rep-
tiles, Mr. W. H. Piersol on the Am-
phibia and Mr. O, w. Nash on the
Fishes. Coneluding chapters cover
the Invertebrata other than In-
sects and Molluscs, by Mr. A. G
Huntsman, Molluses by Mr A.D. Rob-
ertson and Insects and their Allies by
Mr. E. M. Walker. Notes an various
} €xcursions closes a volume which
ought to hecome very popular among
nature-loving citizens.

meet their ‘demands. Bankers cannot do
what they like with the money of their
depositors, for they are restrained, not so
much’ by statutory provisions as by the
laws of supply and dem:nd. which- gov-
ern  the movements of money Just as
they do the movements of potatoes. De-
positors are never represented by an
amount of actual raoney equal to them,
If that had to be the case. no one would
g0 into the banking business, Moreover,
it would be absolutely useless to keep nn
much money on hand. No one would
want it. ¥t probably never has occurred
to most people' that thev never haye in
hand more than a few dnllars in money,
and pérhaps not more than a dollar in
most cages, for a8 =00on as ANy one gets
more than a few dollars in monev he
hastens to change it info a vromise to
nay maney, that is tn eav. “ipto a bank,
bill. Tf .you have a dannsit in a bhank
and demand meney for it. the bank wil
wive it to voy: but it is Anle yary ravate
that a denasitor want<' money, He wauld
have to find some other place to put i+
Therefore, he rarely argks for it yr
ha rmante gome of bt depngit to gnena
far hiz daflv needs. he ‘gets rome hank
bille: if ha wante to xend some of it sway,
he prets the hank to give him a draft. or
mark his cheauie. or romething else f
that m~rt. Mopsy 15 the very fast thing
he wantg, Tha hanks ara not Anlng whas
thev ltke with three-ausvrtars of a hilljoy
Apllayre  Thav .are holding . thempealyas
renAdy to mest evarv recusst of their dae.
nomitors tn pay them what theyv ark for
and exact]y as thev ark for it What hag
been majd nhove ix verv aslementarv, hnt
wa hear and read 2 ®ood desl nowadays
~hich shrws that the p~nular eonesn.
tion of the attitnds of hanka  fawarda
ths eommunity st large is very erroneous,
—Vietoria Colonist.

50,000 MEN WANTED

Before next month this number are
wanted to step up and have their
corns removed with Putham’s Copp
Extractor——it's painiess—safe-—sure,
Use only “Putnam’s,” it's the best, 25¢

at alt dealers.

The Philosopher
PO, A Fart —_.-‘Of F Olly

THE BOSS AND THE BOY

The big man sat in the office chair;
his brow befurrowed and lined with
care; he sat in state in his sanctum
grand, dictating letters to beat the
band, and ‘phoning orders round the
works, and hiring drummers and sgack-
ing clerks, Then it came to pass as
he thustly sat, enthroned in state on
his Turkish mat-—as he held hig grip
on the helm of biz and keyed things
up to their topmost whiz, that a bare.
foot lad with a shout passed by—and
the man locked out, and he heaved a
sigh; he sighed again, and again once
more, as his thoughts flew back to
the days of yore, ' His eyes long. fol-
lowed the lad’s brown feet, as they
swiftly raced down the busy street;
then he sat in thought for a moment's
§pace, and at last he said, “It's g
blamed disgrace! It's 4 downright
shame and a huge abuse that a jaq
Hke that should be running looge! If
I could but collar that young galoot
I'd thrust each foot in a good strong

Jboot, 1a rig -him up with . {
80cks and show hx?n hor‘]vd gt
e€arn some rocks. He needs
In the game of life Avith
chance in the deadly strife!”
DOy romped on 4

€ spake his thoughts at the
alr: “Gee, I'm glad I ain't

C like th:
bald old guv who was lookin’ ul':'t

where | just went by!”
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On Your Vacation—in the
Camp or Cottage—use

y’s Matche

The new ‘‘Ses-qui” is not
only safe and silent but
also
Absolutely harmless.
your dealer.
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- non-poisonous,
Ask
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~MICHIE’S
Cigar Department:

is close to the entrance, conven-

At Osgoode Hall
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g August 1, 1913,
Master’s Chambers. :

Before Geo, 8. Holmested, K.C,,

Registrar,
Snider v Carlton.—W. J. Elliott, for
plaintiff in second action, moved for
order,.consolidating action with action
of Central Trust and Deposit Co. v.
Snider. 8. H. Bradford, K.C., for Carl-
ton,” and Hillock. ¥. (. Snider for

day after vacation. If parties agree,
Central Trust Co. t{o be made co-
plaintiff in this action and the
action stayed.

Canadian Motor Co. v. Cutting Mo-
tor, Sales. Co.  Mr, ————for plain-
tff, moved ior judgment unuey |y .
603. A. R. Lewis, k.C., for detendant,
Motion swandas till' ouh  inst), per-
aqmplorily.

Ortord V. McWhinney, — Scoin
(Urquhart A. and P,), tor plaintift,
moved tor judgment under C.R. 603.
No- oné fpl'*dgtendant.‘Juggmcnt_ for
amount ‘endorsed on writ with interest
and cgosts. ¢ Y X
Charleénoir Vv,  ‘Western Canada
Security Co,—Wright (Mitlar & Co.),
for plaintiff, moved for judgment un-
der C.R:, 603. ' R.s(, Lievesconte, . for
defendant, Stands till 8th inst. Mr.
Levesconte undertaking ‘ffaintif shall
not be. prejudiced by the delay,
Jordan v.. Jordan.-—Plaintiff in per-

son moved’for order: Compelling pro-
duction. » M, W. A, Foster, for defend-
ant, objectéd that no atfidavit filed in
support -of motion. Motion dismissed.
Canada Brokerage v. Kirkland.—FH.
W.  A. Foster, for plaintiff, moved for
order for issue of writ for service out
of jurisdiction. Stands for further
affdavit, .
Columbia Smelting and Refining Co.
v. Toronto anhd Yoérk Radial Railway
Co.—Black for plaintiff, moved ifor
order allowing bond filed as security
for costs. No one contra, Order made
allowing bond.

Berlin Lion Brewery Co. v, Leckie.—
W. Davidson, K.C., for plaintiff, moved
for judgment under C.R., 603. No or-
der except that costs be in the cause.
Nesbitt v. Lickley .—H. W. A. Fos-
ter, for plaintiff, moved for order add-
Ing H. W. Lickley as defendant. Or-
der made, Plaintiff not to be entitled
to any more costs than if Lickley had
béen made party in the first instance.
- McKissock v. National Land F. and
P. Co.—A. A. Bond, for plaintiff, moved
for judgment. . It appearing that writ
endorsed for a declaratory judgment
and that no statement of claim has

heent delivered, ng order made,
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SIMPLEX
Puncture-proof =
Pneuamatic g
- Inner Tubes
clf;l_

"qfther i 't

plaintiff in this action. Stands till first |

You have only fo see the Simplex Inner
Tube demonstrated to realize that
tures are an impossibility--built of
finest Para rubber, on an absolutely new
principle, and wonderfully efficient.. Abk
your dealer, . - | W

The Simplex Sales Co,, Torento
559 Yonge Street. Phone North 2088,

; i 1.4
SONS OF SCOTLAND,.

The annual Scottish games, to be
held in IExhibitlon Park on Monday
first at 2 p.m.; promiss to attriet &
record mumber of competitors. ‘The
program includes a 10-mile and
a b-mile motoreycle race, while spe-
clal’ provision has been made on tais
occeasion ‘for heavy welghts, which,
while not practised in later o 0ArSs,
used to attract a number of prominent -
and reputable Scottish athletes.: Mo#t
of the events are open,

The director of games is A, C. Giors
don, grand ‘chieftain. The prizes,
whieh are on exhg tion in the \Wan.
leas Company ’ ows,' 497,
street, !t:‘;:n ;‘n lﬁtedm;ln‘

In the. dancing an

the awards will be fn-cash. /%

est lady and genptleman. ol the

will be  awarded respectivsly

some prizes; as -also: 1
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