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city treasurers of the four Alberta cales of Cýlgary, Ed-
monton, Lethbridge and Medicine Hat.

These municipal heads heartily approved of the scheme
and submitted it to Premier Stewart and several members
Of the Provincial Government with the request that the M U N IC IP A L
maximum length to which the bond could be extended be
50 years and that the province guarantee the new bonds
ln order to make them more saleable. DEBENTURES

The premier expressed himself as favoring the idea. He
thought that something along that line must be done, but
did not give definite as8urance that the government would BO U G H T
guarantee the bonds. The mayors feel quite confident that
they will be guaranteed.

A committee was appointed by the finance committee o
the Calgary City Council to make 2L careful survey of the
city's debentures and report on wbich might be extended
in this Way. All pavements and sidewalk debentures were
excluded, and the following report was brought in:

Gemeral Debentures.
Saving.

Ten year bonds extended to 30 year basis- MUNICIPALITIES WILL PROFIT

Present sinking fund ...... 832-91 BY COMMUNICATING WITH US
Reducect sinking fund .......... 178.30 WHEN CONTEMPLATING THE

$ 664.61 168UE OF DEBENiruREs.
Twenty year bonds extended to 30 year basis-

Present sinking fund .......... 12,693-90
Reduced sinking fund .......... 6,789.78

5,954.12
Twenty year bonds extended to 40 year basis-

Present sinking fund .......... 621.26
Reduced sinking fund .......... 194.68

426.58
Thirty year bonds extended to 40 year basiB-

Present sinking fund .... ..... 2,870.65
Reduced sinking fund .......... 1,694.28

1,176.37 C. H. Burgess& Company
Twenty year bonds extended to 50 year basis-

Present sinking fund .......... 34,460.25
Reduced sinking fund .......... 6,721.55 Traders Bank Building Toronto, Can.

- 27,738.70
Thirty year bonds extended to 60 year basis-

Present sinking fund .......... 30,974.41
Reduced sinking fund .......... 11,378.99

bonds extended to 60 year basis- 19,595.42
Twenty year

Present sinking fund . ......... 18,259.67
Reduced sinking fund .......... 2,284.71

'Zhiry year bonds extended tci,ÙO year basis--
sinking lund 29,831.40 The, Canada Bond

zd"d sinkIng" fund'. -7,080.08

Corporation
Total saving on geýiera1 debenures.-.-, $94,822.08

LiyWted
Locîtt Improv@mént ýDebçntuýres-Cý'ity- ýhaM

savIng. jW à%
-."'ýW6ÏIÏY Yiâr bonds extendeà to ZQ ýéat, ba s1f.,;ý- Yonge Street, Toronto

Present oinking. fund .......... 142,e80.98R Aeducecl slnking fund
84 19

Wa4rýr 60b*nWëes,

.'MVýejjtY Year bonds extended.ie56 years b"la-- m u n,-.zc zp ,a l
Preséàt ' minking fund, ....... $14,876 ý 72
Xedl>eed sinking fund .......... 2,901-74

$11,974.98"I' Tiù.etY Year bonds eXtended to 50 Ye basià- D e b e n'tu r e s
ÊedUçed sinking fund 22,839.66

89,331.49 ýAnd Actt a#, Pinancial Agcnt& for

Municipaliti«
$51,soe.47

06noral »Lnit4nt tim'a r0ductioz CONSULT THEM,I>bt&l i1ipreýè .nt": cite, dhaie sinkine fund re-'u,
.................

Il, Ï rrotai i:ý àifýètln«' zcýu rate gl2g,870.-27
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