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einents of Marine Insurance and Their Policies
_-1fernc Betw.e ai Railwa~y Carrier and Steamship wiil be worth say $1,500, you are perfectly eutitled to ineure

Carrier and Fire Policies and Marine PoLcies-Nature themi for that ameunt. Suppose the market drops and as
of Caro Policies, Effeot of Clauses and Adjustments a matter of fact tliey would only be worth $750 on arrivai,
of Loos8. and for the. sake of argumuent say the ship and cargo are

?Mr B. G. D. Phillipe, Vancouver manager of Dale & totally lost by fire a day before tluey arrive at destination,
td., à addreseed the wiiolesale section of the. Vancouver the assured ie entitled te recover the full face value o! the.

rdo~Taeat a luncheon held at the Hudson's Bay Co. policy, wlUch in this particular instance would show a
g rome n Tesda, My 4iion te sbjet ~ profit o! $750. If these goods had been insured under a

~*ii Ixiùrace. resme !. he tak filew: Pire" poliey ail that the. assured could recover would be
1Thie two most important documents in connectien 'witiheotofrpaigtmrsy$7.
spment of goods are the Bull of Lading and the lueur- If you ineure your lieuse under a "Pire" policy for

?ý" oli cy. The former giving the. titi. to the goods and $5,000 and yeu have a less of say $2,000, the policy is auto-.
telatter pretecting the. assured in~ case of damage by ses maticaily decreased by that amount, snd in order to re-

instate it yen have te pay an additional premium, but if

Th1e general ides. that one gets upon reading a bill o! you mesure a ship for that ameunt yeu may have, duriug
'ig je that wbi.lst the ship owner agrees te carry goods the. year, three or four losees of $2,000, and end up with a
Omone point te the other, and makes conditions witii total loss, for ail o! whicii underwriters would b. liable, nor

ê'gr te the, payment o! the. freight, he takes care to pro- would they receive any further premium. than the. siount
ileso far as it ils -possible to do se, that lie shall not be paid them when the. policy was eriginally taken out.

h'1dlable for any damage wich unay occixr te the goods "Marine" insurance on cargo may b. divided into
tranit, He ie entitled to do this b>' relason of the. fact four classes:

iaath is what ie knowii as a "O'ouitrLct Carrier," and ini First againet the. risk of "Total boss." Tis is the.
thsconneetion, the. di!! erence between a 'Cemmon Car- forni generally ueed in connectiou witii insurauce on cargo

4W' ansd "Contraet Carrier" msy bie noticed. by scows, snd tiie reason that underw-riters are unwilling
Wbtn a railway is te be but au Act oif Pa1imeti te give fuller cover ils that the. risk of part o! s cargo wash-

"8e uthorizing it, and concesionsh of land are obtained ing overboard is very eosierable, and the. premium they,ý
ý ode that the line niay be constwueted. Wheil it is waut te cever this loue is probably mor. than the. owner o
*ý1ted it patical bcom*es a puieh1 utlhy and the the. cargo would be willhig te pay Tiiere are, o! course,.
cu4itos um4er whieh it trasports goods aie laid dowii cases in wieh~ tis ris is eovered, but the prezum is

,vt Ralwa~y Commission'. naturally increased in proportion.
Thbe -rauiwa>y bll o! lading utarts out with the. words Secondiy, whist is kuown as an ".P.A. 1 ' policy, whliih

lIM te carrir 5118111>8 liabOI for al loua or damge, 'whh1 is the, meut comuion f ori of "Marine" iuisuranee, aud ap-
~appen ta the goodu, with the exceptionu o! damage parentîy the. least iunerstoed. There are two f oruns of

dby the "Act iQd"ii~~ "tie, u u "F.P.A.' T clause. First the, ÊiglisIx, wbich reads:
to otiier causes.
The steasai*iip company,. on the other haud, ils usually "Free frein Partieular Avrg iuiless the, vessel
'ýPiaeonceru finaiiced by prtivate capial, and does uxet or crs! t be etranged, sunk, burtt ou tire or iu colli-

1,âtin ay coessieons aiu.h as the railway tzampany They sio-he collision to e o su a aure as nsy reason-
the orei the. pos.ition of a4iuu their own conItl abyb upposed ta hae led ta thedamage claimed

# wt rgard to tiie earriape of good% and th00e are only fr
0dfe ylwi et; ntne.I the lUted The American erni i'eads:

atswe haveè the "Harter" Act, a. similar Apt iu Austra- "Free from Pairticular Average nless cased iiy
:and the IWater <Jarriage of0* d Act" in Canada. tevse en tadd uko un.

6 ne tino all he cebig the* same, viz. ta A.uoe v e xamlee l be stz sho the dttzni < o! snd
diffutr.Iee bet*een tiese two clausies, snd byt wayr of paren-

Tbeinuraeapolcycovrsgode ganstpeilsofth thesis it may bu. sid tha "'Particuar Average" simpl

an ite ten gmad ytos h r inurn ýmes a partial loss or damage aecidently case taa

ýwas tha h uierir are trenble fo ail wie-igif0ies a e4xpese or sacifice Vii1untrly inced4

aewhlecx *ay a te a .od ntast uh for th bem0ft of all intts at ti*k on board a vessl
ev *li very4¶* fa rmbig -,à'-' cm-s u h r If yoit havze, a sip'ant f gou4a lnur.e' i.àat an

=t~~~ ~ ~ ~ k'd l''ciet n.4 ,â; Oplce,,h English "F.P.A. clus ad heshimn rie,--
pf hih vry acorin t th rsk ceerdsa hee ged by huavy wtier, but the veu.. wasnt s iha

ar.tue Fq - nul wrt y b notp *4u bsreyuhy:q elim.

ing er 1 tingenc~le as oceurred, leve thongh it is axol abe

-to nsue. ogoeýet 'tis nt p.mdb fo the 1 >g,

ù*4ýth goc 8 tatthy ayéa. po Uaë. orte amge te PI.. wrrnt i, pe ad ndr

Acpj4ly'no 
rv4 eMitrhwi i Mtr ae o aego the lo 4, teAei


