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Pink Pilîs, but loses 110 opportunity to Sound
abroad their praise, with the result that uthers
in bis locality bave benefitteil by his experi-
elîce and acîvice.

To those wbo are, weak, easily tired, uer-
vous, or wbose bloocl is ont of condition, Dr.
\Villiam's Pink Pilîs comle as a veritable booti,
cirîng when alI other inedicines fail, and rU-
sturing those who give tbem a lait trial, to a
full measîîre o! health and strength. They
will be founct an ebsoînte cuire for St. Vitus
dlance, loconuotor ataxie, rbenmatism, paral3 -
sis, scietica. the after effeets of la grippe,
chronie erysipelas, seroftila, etc. '] bey are
is> a specific for tlîe troubles peculiar tO
the feniale systein, correcting irregularities,
suppressions and aIl ferrms of femnale weakness.
In the case of mnen tbey effeet a radical cure
iii all cases crising fromt mental wor, over
wurkl, or excesses of any natuire. Dr. illiams;
Pink Pilîs are solît unly iii boxes bearing the
firm's tracte mark and wrapper (printed in
r-eitink), and uîcy be bad of all clrugists or
irect hy mail from Dr. Williams" Med(licine

Comîpany, Brockvitle, Ont., or Scbenectad
N.Y., at 50 cents a box, or six boxes for

iMeî'elî 1t11 Bak iMeeting.

ii d1 1 lREPORlT A1 FAuL Y OSATI oFAîîTiY

Mn. Hatgie's Adliress-i{e Speaks of the
Position anîî Irospects of Commerce, tile
Condition of tbe Country, anci the causes
oaf Traite Troublesi.

The animal geîîeral meeting of tbe share-
holders of the Merchants' Bank of Canadla
is helît in tbe Board Rooin of that institii-

tien yesterday at noon, wben there were
presenit Mr. Andcrew Allen, Sir Josephi Hick.
sou, Messrs. ,Jonathban Hoîtgson, Hector~ Mac-
Kenzie, T. H. l)imnn (tQnebec), J. P>. Daewes,
,John Cîîssils, ,Johîn Cratwford, Johnm Morrîson,
J. H. R. Molson, T. D. Hood, Captain vrr. H.
Beiîyoîî, lJaines Williaîîîson, M. 8. Folley,
Jaumes O'Brien, F. 8. Ly nain, William Francis,
'1\1. Burke, .James Garcîner, Captain Ritchie,
John McConnell, anti J. S. Murray.

The pî'oceeclimgs were opened by NIr. An-
ttreî Allen, presidient, taking the chair anît
requiesting Mr. John (4ault to act as secretary.

TilE, A"Ni3 R.9EPO(lR.

The presitlent then sîîbnitteîl the followinig
report ni tile Directors-

The Directors, in meeting tbe ,Stockholders
of tlîe Bank ou tlîis occasion, beg tu presexît
thbe follcuwing report :

Tlîe resiîlts of tht' business of the yealr
haive nnt been sa large as tbose of last year.

But tlie Stockholclers will, uoe coubt, under-
stand tlîat the year wbici bias just closect wcs
((ne of excelîtionai (Ilillness in traite, anti of a
low range of profits generally, flot only in
banking, but iii nearly every hune of buisiuess
carricîl 0o ini the couintry.

The nt iielita of Cho yî'îîî, iîftî ityient, of
iýhIiegeA, rîdîîîte oi> ,itaîeuîît, int,ý-est or, de-
l'O-!tg, lid îîîakjîîg wiîîvsioî for lîîîî aînd
îlitîbtflil dctiii, have îîiîotinîei te ........... 39155,849 51

Thie.liîîlîînce bronght f-ri, last yeari, enîîinîg '
31s tîiiay, 1894, wîîî;....... ................. 3,428 28

Makiîîg at Lotcal (ii......33 .... ;î7,277 79
,T}î(a ha bei-n ijîoseîi tif lia foliowî:
i9vjienl No. .52, lit tire rate of S
lie wit.irauuîiîîin......0.ý240,0t20 04i)

i>v(i id No. 33, lit sai aCie . .. 248,000 M0

Adde t,)480,8M00 8
Ailileion tt iîtiîiîtiîliît . .201,0W00(

1eîivjig al lîaaîe kit Élieurîlit oîf ,suli îîls
profits aviiuîîirOii.... ..... 57,277 79

-'l537,277 79

Tbe Stockbolters will note tuat the profits
made tlîîs year aînlointeîi to nearly nine cuil
a quarter per cent. on the capital.

Altîouîgb the business of the counitry geîî-
erally was duilI, the business of tlie Bank bias
beeni well nîaintained in every îlepartment
excepting circulation. This important itein
hias sbown a ismaller average of figures tban
for muany years back, largely owing tu the low
prices prevalent for nearly aIl agricultural
prodclits.

The Bank tbis year bias
loss. But a considerable
failtures bave taken placei
cuistumners. Frum a suîmb
nu loss resilted to the Ban
sible ta bring ont this resuil

'I'he total ainocunt o! los
year, was sînaller than thi
view of possible tlepreciatii
it bias been tbonght desirab
ing tbe whole o! tbe profi
$120,000 tu Contingent Fn
lusses o! the year was ou
tional character, viz., tha
failîîre of tlie Commuercial
lanîd. Tbe aînoîînt, lîowev

T[le Board have îlecic
brencb at Hespeler, Otîta
ing a i.onsiîorale nneet
is important to conserve.

AIl the branches of tb
inspected iluriiîg the yea
officers have discberged thi
and witb fidelity, and to
the Boardl.

The wbiole respectfunlly
<Sigîiedl)

MNontread, ,Jîne lltî, 1

Li BIITIES ANI]

The stetement, of Liabil
3lst May, 18951, is as folle

1.-To the piiblie.
Notei jecirculaition.. ý......... 2
Dejiesits flot(ai

ing intereat ... 92,135,188 40
I)epis, licariiîg in-

teresLt...........8,157,448 R9
littereit dirîe there

on te date ... 71,668 29

Bîiance dite tii ('uinaîliîî flankii
keeiuing Dîmiasit Atcenits
w ithtisi Buiji...............Blances ue te Catitiîî(aii
Baînks in Daily Exchaniges....

Bitlînoesa (tire tii Agents iii
( reittlhr(tin .. .............

I>ivi<leii Ne....... .........

2.-Tii the StiieliielIera.
Caitalid Ill)î ...î. $,000,00i0 WS.
lüIt ............ 3',8000 OC)
Siirpiîi ilit... 7,277 79

C'ontinîgent Aeeoiuitsu......

,22,

kiîldILI( ýOl uî1îî inIdilvNoe oniu haii luîî ...
Notes andîî th-îjînek of îther,

(iuiîiiii i i îi iiks ...........
iîliiiizîac lie iy other ('îiia

i(iiu i îk. in uîeeoîît andîî
iladîy eeliingei ...... .....

Bualances dite lîy Banîks aîiî
Agents iii the Uniîted Stîiteu.

Doiin toveriii it Bonds.il. . 1
J'i1ii(,iriejul Bonds..ni lli l .
Itaiiway andîî N1iiipal)eî Ileben
tites.............

Cuill and Short ].oaiî lii B4ondsl
ail Stocksa........... 1

Total ,tieL,Iu aseîî ...... 4
Tiinte Loinii on Bondsil andî

8tiiel, .....................
Other lirait., & is-

îiiîîtnts...... 16,732,142 O1)
beau, ies,ýrviî,l for

Celîiitt in fidl . 88,803 19 16
1,oali 8 aui D(iîîoiîits oîneIille

I ioaa l'iineî foîr).......
1)epoicus with Dominion(aî clv-

îriiî't foîr îîiiity ofi Note
iiriiiuiti)n ...........

Mortgagea, Bondsîi andîî other
Seeiritiea, the prîîîîerty iif tue
Baunuk.....................

Reul Estitte ............ ....
1iiik îirennises andî Fîiuu(itîrrý..
(Ither Asnet, ...............

4ý22,3

'[he Proîlîtont then mnn
Mr. Hector Mackenzie;

"lThet tbec report of tht
uîlitteil be anîl the sate ils hl
orîlereit to 130 pninteci for'i
tbe Stockholclers."

The Presiclent called
Manager, Mr. George Hague
on the finaucial. ouitlouk.

THSE (3ENERA4L -MA4NAGE

To jucîge by wbat we lie
th' r'eport just pi'esented wv
fairly satisfactory, i'oisict
But 1 muist confess to dlisap
bave realized s0 little ohit
ness as we bave dune. For
macle 0.el' nineo per ceut. on
have only realizeil a litt
cent. on oiîr total suurpl:
Rest.

sutlereci no large XVc have earned only littie more thari utre
mnmber of sinali lî3jcd intercet, yet in this we have donie about

in the circle of its as well as our neighbours, for all shiowý aboui
t

er of these failures the samne rate of profit on capital and surplICU
k ;bot it is impos- fonds. Bot to say that tbey have mnade bare
t in every case. legal interest shows that the batiks hlave Marie
S, however, for tlie a mere nutbîng ont of their banking business
e average. But in proper. For myself, I feel sometîmes vexed
on iii certain assets, thet the enormouis amount of traisactoluit
le, insteai of carry- amnouritug to bundreds of millions of dollars
ts forward,to addi a year. in whicb we ourselves serve the pulie,
mid Anmongst the and pass înorey over uir couinters, yields Ue

e of at very excep- sticb a iniserable modicun of profit. ~s
.t incorrect by the I -hall flot waste time in lamkefltifig
B3ank of Newfound- mlay be inlevitable (if it is inevitable), bot it 18
er, was only small. only fair ta banking interests in geniral t
led to open a new point it ont. Competition between banks bas
rio, flie Bank bav- been carried to such lengths of late years that
ion there, wbiclî il au enorinous amount of business, wbich actu

ally costs tlie banks nmoney, is donc by thefi
e Bank have been for nothing.
r, anci its varions It bias been salîl that Banking in Calladit
eir (luties eticiently hias now come to be somewbiat of a ionfilOY-
the satisfactioni of If that ean be called a mionopoîy. in'hh

thirty-eight institutions are competing gint
subinitted. one another, to caro six per ent. for' their

cNDREi AiiA-N, Stockholders, the word moncopoly niust have
President. cbanged its ineaniug of late. Bankling inElg

895. land anil bcotland, an(l Ireland toi,) re-
mnunerative business. It is certailY nlot 11,

Ao~1.:T4.Canada, als 1 was once tolct by an eininefit Lon-j

lities anîl Assets at dIon banker, in looking ovier the low range o
*s ur profits.

il,.We bave beexi fortunate this year, as the

185 ' 1894 Report informs you, in escaping an ,. ,rI
,XW68 00,,,29,o2 ro loss, ani the total we have badl to pro9O o

,>l64 J'2,29,20 2 bias flot been large. But it is impossible tu go
a,8,632 tbrougb sncb a year as the lest, withtbint

7,302,937 42 aflected by somne nf the lnmerons; faillores ha

1;8,728 88 have taken place.fte
0,364,804 78 Diiring lest jear 65 of the custonlers 0 fthe

Bank feile or got into difficiiltiesln f
63a4,827 40 556,273 04 amouint tbey owe lius was $504,000. wI 0U

816 87 .... these cases onr securities brin g ils oiit Mto
loss. By tlie balance we shaî lose a cer 1ai

182.107 47 666,769 44 amuto oewib sterprt tell
248,000 W0 210,000 (Y80 cn fmte, hci sterp

2,015 80 1,683 30 yon, is less tban the average. rdt
I-- don't think tlîis ani nnsatisfacto-Y reco 1

.79,73 22413543664~> coîsiîtening tliat the total amoîlut of loafil su
.flOiii55 (Si disconts passeil tbrough our b)ooks dnri1g
3,000,M() M0 ten ooe mt ilt 40.727 5,428 28 t1cyear, footed utaoe ieyInlOed,

74,215 00 Lt is always of interest to us ta 0
74258 6,480 OU causes of mercantile embarrassmyent, and

,928,248 31 Y22,605,5_72 88 înay be well for me to point ont the causes
28 ~2b of last year's failtires, su als to lO

837,Y.i oo l'4 00 few buoys, or beacoîîs, for tbe gufncel1o
6497901 20 3a273 tîose %% lio arc navigating tile seat oftr de 0t

649,01 0 37,21 33 present:

98,36 2 7,67 71 Brancbing ont into Elles o! busineSssOl
9833 9 7,84 1 haît a otau' uoi, îvas une cause, re

346,31>8 06 2)6,247 02 Attempting a wbolesale buness05 011
,089,820 15 1,078.132 45 tailer's caiawas another.
.321,..1. 8 931 2 4,19 Atteînpting to mnake iuoney 0,of te i,1

32151085 1;419923 property and building instead of stickiîîg t
,125,446 85 12,918 K,1 manl's own trade was another. t lie, Of

,91,173 3 4,33,,î044 Pusbing and driving, ina recîcl ss
,91,17; 1 45M05044 a business wbicbi a nîlan dut not uinderstaS W

194,528 63 231,206 (y anotber. rusîe

Eligaging in tbic i'xport traite ac ossil
Atlantic witbotit practical kiio%ýledlgesu

,643,438 81 16,684,W9) 62 experielîce was aijothet' j the
142,875 04 100,952 82. (A very favorite notion of peuple 111 îhIn

iliterior, is that there is a mille of wat

159,312 70 1539,312 70 tile exper't trade. People in Montreai iO
botter.) lt

263,675 Q2 270,229 37 Neglecting business in order to attendt
55,162 21 44,9J2 92 politics svas anotber. f dirt

3r 868 20 '1137,283 23 oekfs en lîultls ivn
14,211 39 )__18,9t84 Si was lssan anutîjen.es great

128,48 1 42,63,52 8 Ani last, but no nîcans least, as ewing
'voi, seconderl by facility of borrowing m.,ney,an O

Diretor as ub- froanc more tbaî une bank. rista

Ire tors as dua)- Last year's experielîce oiilY conl .15 lireg
ereb aduted nti o! tbirty years back, that merclîaIntidel a re

istribution alnong in ninety-ine cases onit of a bitde.Cil,

upot Iý G avoialrdle by prudence, coimuf sense
spn 'e(eneral try and intelligence. tfle
,fora fw renars be old usaxinîs of trade are jî1t aseo1nie

tu day as ever they xvere. The tdik We 0e
~R'N At9iREO. tiies liear abouit old conditions bal"' Pasit s

ai', Mr. President, away and nev unles coiniug ta tbe frollese
ill be regarded as trasb. (One înigbt as weîî talk abOi f~
.ering file tijues. modern times liaving tipset the lalv' O r

k fic.*. ttionî.
pouit nient, Ci îauu
if sa large a bîîsi-
tboigh sve bave
tbe capital, ave

le over six per
is of Capital and

NEI1, F0é'NI1)I LA P bau

During the past yeuîr suc have bcdl iloIter0
criss inC . n on birave we hall ally ail

of a juint stock batik. But our lister 0 1 t
of Newfoundlandî bas been convillsed' u
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