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ESTABLI.1HED 1860. sures for evading the regulations, by en- there is no guaranty that they wold not

gaging in the service vessels of nations in case any loan company here-desired to

TTwhich took no part in the arbitration and put debenture bonds upon the British

The l oRotar T imes are not bound by the award. Some of market.

them, i was said, had gone from Great

'crabe lReview Britain, via the Suez Canal, and others No sooner is the ]Russo-German treaty of

anb Insuranlce Cronicle. were to start from Japan. These allega- commerce ratified, than the announcement

a be IncranC teNTICOI tions may or may not be true. The mo- comes of a similar convention between

W Lth which has been ncorporated the INTERCOLONIX ment the award of the Paris tribunal be- Russia and Austria, by which the most

TRA° s REVIW, ofthe sa e city (in 1870), and came known the proper thing for all cou- favored nation treatment is accorded by
the TORONTO JOURNAL OF COMMERCE. cerned would have been to govern them- each to the other. Russia makes commer

Issued every Friday morntng. selves by it. Any one who attempts to cial conventions with any country without

SUBSCRIPTION-POST PAID, violate the law or any orders under i. will regard to political antagonism, and if such

OANADIAN SUBSORIBERS - 02.00 PER YEAR. deserve no sympathy. The maintenance conventions are to be made at all, this i

BRITISHI 006. STEn. PE YEAR of the national honor is, in conventions of the true policy. Some accept these con

AMERIOAN 8 -2.00 U.S. OURRENOY. this kind, of the highest obligation. As for ventions as signs of an assured continu

- using foreign vessels as a means of release ance of peace; they bring the contracting

BOOK & JOB PRINTING A SPECIALT. fron the restraints of the award of the powers closer together, in the rmeantime

PTIWSLISED 1Y THE Paris tribunal, Americans are just as likely but they offer no real guarantee agains

PUBLISHEDY TIM S Oto resort to it as British subjects. It is the ultimate occurrence of war.

MONETARY TIMES PRINTINC COMPANY 0F CANADA doubtful whether British subjects or Ameri.

EDW. TROUT, ALFRED W. LAW, eau citizens can innocently engage in such an All doubt about the ratification of thE

Presdent. Secy.-Treas. enterprise, even on a foreigu vessel, if they Franco-Canadian treaty bas been removee

Offc-6 fit, S. cot be principals in the undertaking. If they by the reply of the Premier to Sir Richar

.O S {ee- AND Eirc oRiA OFFIOR . 182. do so, they will incur a risk which may Cartwright. When a treaty had once bee

PRiNTiN DEPARTMENT. N48R . cause them to regret their temerity. made, in the name of the Government, th

duty of ratification was plain, unless th

agent of negotiation was to be disavowed
TORONTO, CAN. FRIDAY, APRIL 6, 1894 Mr. Huddart's ability to float the pro-,

posed new Canadian line of fast Atlantic

THE SITUATION. steamers is now said to depend upon our

Parliament sanctioning the subsidy of

A bill to give effect to the Behring Sea $750,000 a year. On this condition success

sealing award bas made its appearance in is declared to be within his reach. The

the British House of Commons. The Act vessels have to be built before they will be

is to go into effect in May of this year ; but available; and unless suitable substitutes

if a sealing vessel sailed before the pro- eau meanwhile be found, an increased sub-

visions of the Act have been publisbed, she sidy cannot be earned this year. But the

will not be liable to forfeiture. As such subsidy will be the foundation of the

publication cannot take place until the Act whole scheme: until this is known to

bas received the Royal assent, it is reason- be forthcoming, no one will undertake

able to conclude that all possible expedition to build the vessels required. The

will be used in getting it through Parlia- amount, though large, is perhaps the

ment. On the point of non-liability before lowest for which the service required

publication, there bas been some negotia- can be secured. The real question would

tion between the Governmont of Great seem to be, whether we are to go on with

Britain and that of the United States, and inferior Atlantic steam service, one which

we may fairly presume that the British bill is in fact behiud the age, or pay the amount

embodies the agrec ment arrived at. Brit- necessary to secure one equal to the best.

ish vessels making a seizure of a sealer The iucreased subsidy will not [ass with-

offeuding against the statute, may order out opposition, but it will probably pass,

her to go to a specified port, where there is even while the present spasmodic fit o

a court authorized to adjudicate; and in economy is on.

case she refuse to proceed as directed, she

Shall be liable to a fine of £100, and any Two loan companies, one in New Zea

British customs or consular officer may de- land and the ther in E Zgland, are i

tain her until security bas been given for trouble. The liabilities cf the New Zealar

her appearance in legal proceedings, where ban company are stated by the receiver th

she may have te meet other liability. be £2,069,0. They probablyconusit for te

Authority may be given to United States most parto f debenture bonds. c au en

officers to exercise, under this Act, powers quiry into the affairs cf the co wpauy tha

similar to those which British officers may directors wi•l be asked to tell wha

exercise. Ferfeitura cf the vessel is the they know of its management and how i

penalty for wilful contravention of the Act, care te get nto trouble. The Lan

but she may be released on the payment of Security Compay, Lodo , formed thrt

a fine not exceeding £500 ; and if the years ago, bas a diabilitycf $2,000,000. I

master has used due diligence to enforce both cases, the basis of security, band, ha

the regulations, if he did not connive at the probably shrunk in value, in England i

offence committed and took proper means certainîy bas. But, unlee there wer

to punish the off ender, he is not to be ther defects f management, tbi

liable. A bill for the same purpose is would not necessarily have led to tb

going through the United States Congress. catastrophe. The annoncemet of t

failure cf the oee was rapidly followed b
More than once the statement has been

made that British sealers had set out prior
to the introduction of the bill for ratifying
the award of the Behring Sea arbitrators,
and thiat some of them were taking mea-

that cf the ether- These failures wî
probablY prolog or renew the want

confidence which was fast passing awa

Therejnce ireasen wby these occurrencE
should in auy way affect this country; bi
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on the ground that he had gone beyond his

instructions. Either his instructions, in

this instance, muet have been very general,
or he went beyond them, for at first the

Government hesitated to ratify what he

had done. But as it did not disavow or

recall the agent, the international obliga-

tion to ratif y became plain, and ratification

is now on the cards. The treaty lowers the

duty on French wines from 46 to 26 cents a

gallon; and under the most-favored-nation
arrangement, the wines of other countries
will be similarly affected. The Canadian

vintuers complain, and ask in return the

right to use free spirits to fortify their
wines, a privilege possessed by French wine

makers. The reduction by one-third of the

duty on nuts, almonds, prunes and other
plume,-181i enao'e kebiîiurun t t

plums, will enable California o compete
with some success against France, if the
most-favored-nation rule eau be invoked by
the United States. But the freight from

California is mauy times as high as f rom
France; and, absurd as it is, the price of

land in the Pacific State is often as high as
in France, while labor is much higher.

In his Budget speech Mr. Foster inti-

o mated that if manufacturers bad good cause
e of complaint, alterations in the proposed
- tariff would be made in their favor. Of

e this invitation several of them have not

t been slow to avail themselves. But there

t are some complications which the Minister

d will not find it easy to straighten out, in

y which he is between two fires. Some ask

n for free raw material as a compensation
s for the reduction of duties, and when

it this material is iron the removal of duty

e off which is asked by one interest, and

[s stoutly defended by another. The re-

e treat, even so gradual as that proposed in

eo the tariff bill, is beset with difficulties,

'y which may well dismay a Minister whose

ill public policy involves the balancing of op-

of posing private interests. Anomalies of all

y. kinds are encountered at every point. On

e bigh-priced carpets the duty is to be raised;

ut on lower-priced, two and three-ply carpets,

i


