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siderable extent, they cannot ail be repaid thing beyond deciding tbe speoific questions
at once, if depositors should push matters submitted to thein. General principles
to that extremity. A feeling of unrest, wili still bave to be found in' text wrniters
arising out of the decline of the Treasury on international liaw.
reserve and other causes, made possible The •cean, being common te ail mankind,
the run in Chicago, which might otherwise cannot become the specia property cf apy
never bave been thought of. It is this natien; and neo treaty etween two nations
unrest which is liable to cause trouble in cat give to ne what bewongs to ail. Haute-
quarters where there may be no real ground feuille cortends that snob a treaty w uld be
for want of confidence. The new Secretary null, evendi respect to the two contracting
of the United States Treasury scarcely seems parties; r that if Russia assumed tcseil
to realize the gravity of the financial posi. t the United States a part cf the higto sell
tion, or the need of prompt action to avert she sold w Stat se did not ofw, and the pur.
calamity. If the causes which are creating caser tok sheothing in the forpir.f ocean by
weakness at the centre of the gold drain thegteaty. "The convention by whidh sncb
were removed, the firet real step to a radi- a cession sou d be made," ie says, "is ah-
cal cure would have been taken. While soluteynul from thefirst." Possession
the gold reserve in the Treasury remains lcoul not be given, and if the treaty were
below the legal reserve, and the drain con- capable of execution, the seller would de-
tinues, the uneasiness will not be relieved. prive itselfcf the rig t to use the part o fThe policy of drift may have its political tive ocean wich was coriveyed. The pre- 
advantages, but the financial danger it tence f Pope AlexacdenVI. tdividee
creates is doing miscniefwhii t is the newly discovered seas between Spain and ibety of a wise administration to do its Portugal, is never mentioned without pro- dpest te put an nd te at the shortest date voking a smile. If one-half of Behring Sea apossible. 

were capable of continuous occupation by hthe United States, and other nations could frTHE BEHRING SEASEAL ARBITRA- be excluded from it, these ends couid le f
TION. gained only as an act of power; but the l

force necessary te accemplish this task dtFrom a remark let drop during the con- would bc beynd the rescurces cf the R - 0
tention of Sir Charles Russell, that the public. The use of the oceanis soe Ridis- to
territorial limit of water is confined to pensable to mankind tliat it is pnoperiy e
three miles from the shore, it is plain that held to be inalienable. The United States 5sthis view will not be unanimously accepted shrinks from contending that Behring Sea -seby the Arbitrators. Writers on interna. is a sea closed to all but the alleged owners. intional law generally abstain from asserting She does not deny to foneigr nations the Ia precise distance, measured in miles. The right to navigate it or to fisign its waters;h b
measure they take is the range of cannon but her representatives before the tribunal foshot; and this distance increases with the of arbitration contend that the seals whih eextension of the cannon's range. Among breed on the islands in what purpets teicecfthose who accept the range cf cannocn as the Amenicari haîf are to e le eganded as ofth. limit cf territorial waters are: Grotius, private prcpenty, even wheri found in ariy it1Iubrer, Bynkersbek, Vattel, Galiani, part of the Pacifie Ocean, ne matternow it
Azuni, Kluber, and nearly ail modern pub. distant. ti
licists whose authority could be invoked This pretension is senvel, setiitthe Con. 4hon this question. In former times, when formable tenrmason, so uttely unknown te w]
pinacy was cominon there was a disposi- international law, that the wonder is the Oftiernto extend the limits f maritime Americans have fallen back upon it. But ceteitory muri futhen; a large numbevocf it iis n fact their last ditch. They could alpubiciewee in favoes of sixty, and some not, as was at first apparently intended, onra hndred miles. But these views bave claim one-half of Behring Sea as a water liadisappeared aleng with e. circustances from which they could exclude the vessels wathat caled theru inte being. The reasisnc f ahi othen nations. o they ask us t-e lfor accepting as the modern limit the range admit that wild animais are tame, and wi
of cannon shot are clear and definite. that even wleri tey pass freiapretece f theThat portion of the ocean near the coast control, they are te be regaded as private
is susceptible of continuous possession; it p-perty. This gam Sm Charles Russell
is a limit from which intruders can be ex- has utterly demolished ; and its re-assertion
clnded; its possession is necessary for could only bning ridicule crithe advocatesecurity and the protection of preperty in who sboud resonrt te it. The feat ivocne,exj
the fishery and in seals. It is not probable howeve, which Mr. Carter may be expected e
that any general rule will be laid down by to be capablecf. Withers mayc, if net more, we
the nations ; there are bays and straits eason, daim te oppety inthe buffalo ex
which may form an exception to the rule which bred in coe contry and passed the 920
that the range of cannon limits the terri. boundary lin. into the other, culad bave wa
torial water. Special conditions of safety been rade. i By Mn. Cater's new ule cf twtaand of danger must be allowed for, and internatienal law, cf wic le is nthe soie ot
something be accorded to potentialities enacton, net ely the buffalo, but the rein.port
and defence of a maritime character. The deen, t oye ra thbfit, a the international will
coast line of Alaska cannot claim exemp bundary, could be claimed as private
tion from the general rule, though seme pncpety; salinn which aspeed in the
bay, if net toc wide, might possibly be waters of British Columbia would not Fanaccorded special treatruent. cease to be British pnoperty wbeRatsIt eau hardly be expected that the arbi- ,they descended the C mbia Rver, i
trators will go eut cf thieir way to lay down throngh Amiericani territory, te the ocean' Wocgeneral principles, or that they will do aniy. Everywhiere the property right cf the cern- Tc

try of their origin would adhere to them'
All the more so if artificial means are taken
to enable them to ascend rivers on which
mill dams are constructed. And if national
property in wandering seals, buffalo, deer
and salmon can be established, why not il
fowls of the air, which, with the varying
seasons, move from one country to another ?
Mr. Carter can only hope that his speech
before the tribunal of arbitration will be
speedily forgotten ; for if remembered at
all, it will only be remembered to bis dis-
advantage. As a case of perverse and
grotesque ingenuity it is likely to remaini
for all time without a rival.

A NEW BILL OF LADING.

What is known as the Harter Bill of
Lading, passed by the Congress of the
United States at its last session, is not
without interest for Canadians who may
require to ship goods that might corne un-
der it. This Act probibits the insertion in
any bill of lading of words which would
have the effect of relieving the shipowner
rom liability "for lossror damage anising
from, negligence, fauit, or failure in propefoading, stowage, custody, care or proper
.elivery of any and all lawfual metchandise,"
r that would impair "the obligation Of
lie owner or owners of said vessel to prop-

iy equip, man, provision and outfit the

aid vessel, and to make the said vessel

neaworthy and capable of performing her
ntended voyage." But when the law has
ound the vessel owner down to these in-

ibitions, it relieves him of responsibility
or damages or loss resulting from faults or
rrors in navigation or in the management
,fthe ves8el, for wbich, before the passing
fthis Act, lie was hiable. The altenation,is aileged, bas brouglt tbe American lawto conformity with that of all other mari-
[me nations. The relief which it gives to
.e shipowner is founded on the fact that
rhen the vessel leaves port she passes out
control of the owner, who cannot even

mmunicate with er: a control which
ways remains in the power of the carrier

land, and in consequence of whichb is
bility is wider than that of the carrier on
ater. A consideration of this circumstance
lps to reconcile us to what would other-
se seem an unreasonable immunity given
e shipowner.

--------- -- - -

TORONTO TRADE FIGURES.

This week the bulletin of imports and
ports foreign for May has been issued by
a Toronto Board of Trade. The importa
re of the value of 81,768,919, and the
ports 8827,001, making together $2,090,-
. In May last year the value of imports
s $1,437,386, and of exports 8818,866, a*
al of $1,756,252. There is therefore an

rease this year in both imports and ex-
ts for the month. A table of comparison
l show the principal items:-

IMPORTs.

ton, mfra of....O9,5 Ma8,13
oy goodso..........7327 34,913
i and bonnets ....... 2 611 18,605

lien, infra cf ...... 0,323 88,055
otal dry gooda .... 0345,517 8269,994 ~L
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