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1ot make for the permanent benefit of the

;‘;;’91‘ interest. If the price of silver were
stered up, in the way proposed, for five
Years,

of 1 the'temoval of the props, at the end
pan !.lt time, would be likely to bring a
rinc 3 & collapse of price it would certainly
min%.f At bes.t, we should then be at the
. fom which it is proposed to start to-
Y- In the meantime a possible catastro-

i’i’;d‘{ﬂmld have been tided over. Roths-
8 proposal i 3
Srtifici) Posal is purely tentative and

Perm » 8nd possesses no elements of
pOsm!:]nent b.eneﬁt. A trial of it might
ve ey convmc_e everybody, at the end of
e&styt:r:‘ thflt if silver is not nominally at
it wil " ake its place beside gold as money,
 an © best to treat it like iron or copper
. 'S]'J:ther commodity. How could that
whict oasuxe of the value of other things
inflag; wed a Part of its price to artificial
oD, sustained by a combination ef the
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t e%pe:an Powers, acting in concert with
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RE INSURANCE RATES IN THE

MARITIME PROVINCES.
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mﬁe;e:y:weeping measure has been re-
. ssI; n by the British fire offices doing

. c(!: Canada:. Alarmed, apparently,
f°“lldland oflagration in St. Johp's, New-
nam, » the authorities of the offices
denly, i :Ve discovered —somewhat sud-
Preminy, °l§ﬂd appear—that the rates of
“ wholly ic 8'rfle'd in the provinces are
Taigeq | bsofficient,” and require to be
P"ince Ed Per cent. in Nova Scotia and
- Wa.rd Island, and 20 per cent. in
fanswick, "The following is the text

of the o
Clrcalar jggy, i
nadia, agonte ed 24th October to their

Nov.
o ; 8COTIA—pRINCE EDWARD ISLAND.
ved, . .
°9nat!'ncﬁ That having regard to the present

cm’."meano: ot the buildings and the insuff.
Whigh Or fire extinction, the current r
hav. ' ates

Gre, § @ been fixed by the Local Associatio
Sufigiepg PiRiD of thia mesting, wholly in-
::ean g 8hould be revised upon the basis

. crage jp -
ater inor, creage of 50 per cent., with a
buil, dPEBe for frame buildings as against

bl‘ick
Yoofs.mgs' and ehingled roofs as against

harg

.08t ¢

}’“‘"ness h_e &gents of al] the companies doing
slan reqae’® Scotia and Prince Edward
i oo%g:'swq forthwith to meet and re-
011093' and s 1tutions of the existing associ-

Flskg b p, Pecially to provide that the rating
®Xeontjy, 000' 1n future left in the hands of an

Setingg ofn-;;mttee, but be settled at general
Membgpg of ¢ © associations, which all the
Stteng he association shall be invited to

T
neo,.i1 A% the officers

tativer Y Instructio e resied to give the

es to 08 to their local r -
Ot the 4 t:? Immediate steps for cef:f;?:g
:""ci&tiong l'esolutlong and bringing the new
" mongp “t‘mﬁ rates into operation within
th'l‘h&t the aer the receipt of thege resolutions.
® agents b 8e0ts be reminded that it is not
of the assoe'u'.'he officers which are member
:llake ite ov;:h‘)nﬂ- and that any company may
duly anthor?rmneements for the sending of
dnt 1zed representative to meetings.
ledgq of ﬁ:Pp_ear to anyone baving a know-
i ’ andethmm’lrance matters in the pro-
roteot; ® lmprovement in means of

fin r°n there, that an advance of
Cment, wi:]‘:es of premium at the present
Some casos. ; €ven a greater increase in
Yoceedip. 18 an arbitrary and 8weeping
Choryg ofg;)b_N ot only has it called forth a
°f the Provi Jection from Press and people
vinces mogt affected, but it has

B
rong remonstrance from the

eliciteq a

servants in this country of the very com-
panies which propose the measure. Repre-
sentatives of twenty-two British fire insur-
ance companies have signed a memorial
protesting against the indiscriminate char-
acter of the advance. They say that ‘‘ the
action of the Fire Offices Committee is diffi-
cult to understand and painfal to note’ ;
they contend that the resolution, if applied
literally, would result in the entire loss to
the British offices of the business of writing
non-hazardous risks in Halifax, and they
close by urging reconsideration of the in-
structions, indulging the hope that they
‘“may be rescinded, at least in so far as
relates to the province of Nova Scotia,”

This memorial is too lengthy to be
quoted in full, but it supplies some cogent
reasons for the impolicy, to put it mildly,
of so absolute a rise in rates. The British
committee is reminded that since 1885 the
rates of premium have been sensibly in-
creased by the application of the system of
specific rating. And what is more, a
marked improvement in the fire hazari
has resulted. In the year mentioned,
Halifax, Truro and Windsor were the only
towns with water works. Since that time
Wolfeville, Kentville, Bridgetown, Middle-
ton, Annapolis, New Glasgow, Antigonish
and Dartmouth have been provided with
water works, while Yarmouth and Sydney
are now constructing them. Besides this,
the towns of Lunenburg, Bridgewater, Liv-
erpool, Lockport, Digby and North Sydney
bave provided themselves with fire brigades
and steam fire engines. A revision of all
existing tariffs in the province is under
way, having in view the increase of present
rates where deemed inadequate fora con-
flagration hazard.

“Indeed,” says the memorial, * the
actual experience of the companies doing
business in this province [Nova Scotia] has
been most favorable; and while it is admit-
ted that the past is no goarantee for the
future, the fact that the conflagration haz-
ard, both as regards construction of build-
ings and improved facilities, is being con-
stantly lessened, should not be lost sight
of.” After some refereuces to Halifax in
particular, and after making the claim that
the loss ratio of the Maritime Provinces has
for a number of years been uniformly much
below the loss ratio of all Canada, the me-
morial goes on to say: * For these reasons
it is considered that any distnrbance of the
rates and methods of the Nova Scotia Fire
Insurance Association is at the present
time inexpedient, and furthermore, unless
the co-operation of all the Canadian and
American companies can be secured, it
would be nothing short of a calamity."”

It is not without reason, we believe, that
the memorialists hint at & disruption of the
association, which includes Cavadian and
American companies, and it is evident that
without the concurrence of these companies,
which is not likely to be secured, the ob-
taining of 50 per cent. advance in rates is
not possible. While we do not pretend
that there are not Canadian towns where
advance in rates is justifiable, and while we
are quite sure that the fire-fighting appli-
ances of Halifax need further improvement,
we cannot see the fairness of an advance
all round in prices of fire indemnity.” Still

less do we perceive the equity of the pro-
posal to raise premiums in Nova Scotia and
Prince Edward Island one-half, while in
New Brunswick they are raised only one-
fifth. It is to be hoped that the re.
monstrances of the Halifax agents will not
be without effect.

BRITISH AMERICA ASSURANCE CO.

An important transaction in the insurance
world has been completed this week which
results presently in the change of manage-
ment of the British America Assurance Com-
pany. A sweeping change has been effected
in the proprietary, and Messrs. J. Y. Reid,
John Morison, jr., and Jobn M. Whiton,
New York, vacate their places on the Board
of Directors, being replaced by Messrs. S. F.
McKinnon, A. M. Smith aod G. A. Cox,
while Mr. J. J. Kenny fills the vacancy on
the Board caused by the death of Dr. Robin.
son. It is understood that Mr. John Mori-
son retains the governorship of the company
until the close of the company's financial
year in February next. This leaves the
present membership of the board as under:
John Morison (governor), S. F. McKinnon,
G. A. Cox, Thomas Long, J.J. Kenny, A.
M. Smith, A. Myers, T. H. Pardom and G.
M. Kinghorn, Montreal.

It is a matter of great satisfaction to
fiud that, instead of being transferred to
Awmerican proprietors or amalgamated
with some Englith company—as was said
to be the impending fate of the British
America, which should thereby lose the
pame it had been proud to bear for
sixty years — this old and well-known
company will maintsin its identity and re-
main in Canadian bands. It is further
satisfactory to know that it is to have expe-
rienced and competent wanagement. In-
deed the public’s opinion of the change may
be gauged from the advance of the stock,
which stands now at 120.  Governor
Morison may well be congratulated that so
desirable an arrangement has been consum-
mated during bis term of office.

WEST INDIA TRADE,

Oar trade with the West India Islands is
growing, slowly 1t is true, but still percepti-
bly. And what is not to be lost sight of,
if this trade interchange is to be lasting, is
the fact that a feeling of mutual respect
and even friendliness is steadily arising oat
of the spread of information in each of the
two countries about the other. The visits
of patriotie Canadians like Mr. John Tay-
lor, of Toronto, and the information which
he received and gave, have contributed to
this result. Notably, too, the sojourn of
Mr. Adam Brown, of Hamilton, in Jamaica,
as commissioner to the Great Fair at King-
ston. Commercial and other visitors from
Montreal bave assisted to establish friendly
relations with our cousins of the Antilles ;
while the intercourse of the merchants of
the Maritime Provinces has been, perhaps,
the most intimate of all, certainly that
which was the earliest begun. We begin
to find the residents of the Islands expres-
sing sentiments Jike the following from the
Dominican, } ubli-hed in the Island of Do-
minica, no{ fur from Barbadoes: * ,




