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aineunt asked for from'tii. property owners througii the.
municipalities.

"By means of a bül introduced by the ministe Of agr-
culture, there is provided a royalty on furs produced within
the province, and in the estimâtes there appears an item of
revenue which may bie derived from this source of $250,000.
This item is purely conjectural, as we have no ides, of the
actual amount that may be produced, and the, ameunt of
revenue received fromn this royalty may fall short ofth
estimated amount.

"With respect te the actual resuits, however, of the esti-
mates, the treusury department bas considérable faith in the
items of revenue that have been set up, and it is hoped that
the. actual expenditure will fall short of the. estJiated ex-
penditure, and that while a saui)deficit je toreshadowed,
whieh may be increased by a few items in the supplementury
estimates, the. government is stili hopeful that the actual
revenue for the current year will b. equal to the. actuai ex-
penditure. The House can rely upon thîs fact, that every
effort wil be put forth witheut impuiring the efficiency of
the administration, te avoid unnecessary expense, and to,
meet ail expenditures eut of revenue. In uny event, we strt
the. yeur with a surplus from the lat fiscal yeur which should
be sufficient to mneet any expected deficit.

Will Restriet Capital Expeadtu
It is not preposed by the, prissent admiînistration, lu

view of the fact that there îs te b. an appeal to, the, electors,
and the furtiier fact that the. attention of the. ministers will
b, largely taken up by the, election, te embark upon large
capital expenditures, as these require cureful supervision.
It will, however, bie necessary for the telephene commission
te spend a large soin on the extension of the. telepiione sys-
tom, appreximutely $2,000,000. The. administration hus
statutory authority for this. It will aise b. necessary te
spend more or leus money in the. furtiier development of
good roads. For this aise tiie government bas atatutery
pewers. In ahi prebabiiity there will be furtiier expenditure
in the, deveiepment of the. hydre-electrie system, fer wiiich
the minister ef publie werks lias already takea authority
thia session.

"Later on in thie session when tii. supplementaries are
brougiit down, a fw smnall items of capital expeaditure will
b. included, but these will net amnount te a large sum ini the.
sggregate. Market conditions are net favorable at the. pre-
sent time for borrowing money at advantageous rates, and
in view ef the special circumatances already raferred te, the<
judgment ef the. gevernment is that se far as this year is
concerned tiiere will b. more or les. restraint in thie ex-
penditure ef capital meoys.

"«Wile the. total expenditures foreshadowed this year
are large, and an increase over tiiese et the last year, the.
nocessity fer these additions! expenditures caii b. very readily
understoed. I submit the. etimates te the Houa. believing
that tiiey will receive net eniy the fuil appreval ef the legis-
lature, 'but of the people et the province."

QUEBEC BOARD OF TRADE A2NNUAL

Tii. annual meeting of the. Quebec Board et Trade was
held on March 12tii, 1920. J. T. Ro8s waa re-elected preai-
dent; J. H. Fortier waa elected lot vice-president; J. E.
Welch, 2nd vice-preaident, and W. J. Banks treasurer.

In his annual addreas the, president quoted figures show-
ing the. bank clearings for the. yesr 1919 whicii totallad
$291,000,000, as compared with the. corresponding twelve
monthu ef 1918 ef $239,000,000. Building permits totailed, in
1919, $2,134,219 as compared wltii the, total of $904,375 for
the. year 1918. Mfr. Rous stated that a miunicipal census was
taken a few monthsaugo wiici diseloued the. tact that a very
material increase in the population ot the, city ef Quebec
iiad been made since 1911. In that year the. population wau
81,000 and aecording t. the. laat census was about 108,000, or
»s inerease ef over 80 par cent. in the last ,lgiit years.

FARMERS' WEALTH HAS INCR&

Average Land Valuation Increased in 1919-Livestock Vi
Have Fallen in Comparison With 1919

A VERAGE values for the. yeur 1919 of estimates ef
the values of fari lands; (2) the, wa.ges for farmn 1

and (3) the. value et tarmi livestock and ef wool, are e
by the. Dominion Bureau ef Statistics in a report just
lisiied. Tiiese estimates have. been compiled f rom the. ret
et correspondents througiiout every province o f thie Demi
The average valu.et farmi land for the Dominion, indlu
improved and unimproved land, togetiier with the, valu
dwellinge and etiier farmi buildings, i. placed at $52 per
as compared witii $46 last year, $44 in 1917, $41 in 1916
ln 1915, $38 in 1914 and ini 1910. This shows an enhanc.i
in value et farm lands et $14, or 36.8 per cent. in five yý

Values by Provinces
By provinces, the value is iiighest in British Colur

being $174, as compared with an estimate unit valu, ef
per acre ini 1917 and 1918. Ontario, with an estimated, e
age value ef $66 per acre, and Quabec, with $72 per
are above the. average for'the Dominion. Aust year
Ontario and Quebec gave each the average value eof
landseat $57 per acre. In Prince Edward Island thie ave
value et farmn lands has risen trom $44 pier acre, the, hie
previeus value, te $51. Nova Scotia aise shows an inci
from $36 per acre in 1918 te $41 in 1919. New Bruns
valued its tarma land at $19 per acre in 1910, $29 in 191E
1917, $35 in 1918, and $32 in 1919. Tii. value ot tarm I
in Mfanitoba, whule fiuctuating between $29 îu 1910 and
in 1918, rose te $35 per acre in 1919. In. Saskatchewan:
lande were valued ut $82, as compared with $29 per
in 1918 snd $24 iu 1914, and Alberta lands inereased lui
front $21 par acre in 1914 te $27 ,in 1917 aud $29 iu 191i

Tii. average wages paid for farm iielp in 1919i
censiderable increase as compared. witii the previous:
For Canada as a wiiole, the wages per month during suis
for maies, inclusive of board, is $78, and for females $4Z
moutii. Tii. value of board, $24 per mointhi for males
$19 fer females, ia included iu the above estimate.

Seme Stock Values Lower
The downward trend ef the. value ot herses trou.

higii mark et 1917 is again in evidence in the. figures oft
the. value et milcii cows continues te advance, wuile the i
et otiier iiorned cattie, sheep sud s'wiue is eitiier static
or sligiitly lower. Tii. continued upwurd trend et the i
of mailk products is refiected ini the average prie ef 1
cowo, wiic is placed at $92 ieer iiead in 1919, as comj
witii $87 in 1918, $62 in 1915 and $42 in 1910. The avE
value of otiier cattie under one year was $25, us ceral
witii a similar figure in 1918, wile those et tiiree 2
old snd over, dropped in value trom $88 per iied iu 19:
$83 per iiead in 1919. Sheep averaged $15, us against $
1918. Swiue are valued at $26, as against $25 in 1918.
shows a drop ef trom 62 te 55 cents per pound uuwa
and from 80 te 70 cents for washed.

Correspendeuts were required te report troim the
possible information avallable the average value per
of eacii kind et tarm animal in their district, sud the,
agea thus ebtaîned have been compiled and amployed ùi
calculutiens et total values accerding te the number ef
animale as returned in June, 1919.

The total value ef tarm livesteck in Canada la ther,
estimated at $l»26,602,000, us against $1,826,766,000 in
and $1,102,261,000 i 1917. Tiie total number et animal
ported on farma in June luet was: Horsea, 3,667,869; 1
eews, 3,548,437; otiier cattle, 6,536,574; aheep, 3,421,958;
swine, 4,040,070.
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