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UNITED STATES FINANCIERS AND THE
DOMINION

Empire-building du the West Suggests GIreat Possi-
bilities from Development

Evcry anc who has iollowed thc varions steps takea by
President C. S. Mellen af thc New Haven Railroad Company
in the direction of creating an organic systemn cavering entire
New Englaiad has not failcd ta observe that his thouglits
have irequcntly been centred upan Canada and not so much
the Canada which is the neiglibor ai New England as the
new Canada-that region in which empire building.upan a
magnificent scale is now in progress, says Holland, ia the
Wall Street Journal. President Mellen on the other haad
and his associate ini railway management in thc far West, the
late President Hays ai thc Grand Trunk, on Uic other hand,
regarded England and imperial Canada, cspccially the west-
crn part, ecd as supplementing the other in commercial re-
lations.

Probably the broad-minded vista af railway appartuiiies
which lias been characteristic af Howard Elliott since his
management af the Northern Pacific will not fail ta impress
upon hîm the value af the mutual relatianshîp which can be
established betwecn the New England section of the United
States and Canada.

The gaverament of Canada lias been doing what New
England as a section lias neyer thouglit of daing. For the
imperial govcrmment began, same fifty years ago. a most
comprehensive and iar-reaching mcthod of explaiting the
wanderful resources ai Western Canada and the transporta-
tion facilities by which these resaurces cauld be made avail-
able. In the south, there are evidences that the method
adoptcd by the miaister af the interior of Canada will be
imitated.
Rouite from Publlolty.

If publicity is the expedient policy fur thc great in-
dustrial corporations of the United States there is no reasan
why it should flot bie expedient policy for the people ai ecd
af the States as it lias been iound ta be a highly advantagc-
ous Policy for Canada. Publicity in its broadest meaning
îs nothing but advertising. It may flot always be paîd
advertising, but the full reports ai the United States Steel
Corporation and the wonderfully clear exposition which the
latest report ai Theodore N. Vaîl af the American Telephone
and Telegrapli Company are, irom one paint af view at least
noth&ng but advertising. The Canadian policy oi publicity
brouglit into Canada in a iew years about a million and a
quarter of immigrants and a great many million dollars. It
lias been officially stated that these results werc sectired,
in 'Part at least, by an expenditure of about two and one-
half million dollars ia publicity work.

Tic empire building which is naw ln progress in West-
ern Canada and which refiects ta some citent the plans of
President Mellen for creating an organic railroad system in
New England and the purpase ai the late President Hays of
carrying his Grand Trunk system across New England,
with terminais at Providence and Boston, compares favarably
with any worlc now in progrcss anywhere in the world involv-
iing the openîng up ai new and hitherto uninhabited regions
and cultivating the prodigiaus natural resaurces whidh have
awaited cultivation. Inevitably tie growth ai Western Can-
ada within the next twenty-five or thirty years is to have a
very influential relation ta the growth ai the United. States.
Canada is now the largest market for same of the American
products. Canada is beginning ta tempt American manu-
facturers ta establish their plants within its boundaries.
To Bo Crsst Seaport.

The coatcrnplated plan ai Governar Foss of Massa-
chiusetts ta shift ane af his manuiacturing Plants irom, Mas-
sachusetts to Canada furaishes a most importanrt abject les-
Ion. One of the great American manufn'cturingz corporations,
at one time, seriously contemplated thc remnoval of its plants
ta Canada and at this time thc corporation managers are
turning over in their mninds the feasibulity ai rcmaving some
or ail of their Plants ta Canada in case they find the new
tariff law would bie permariently detrîmental.

A ycar or two ago anc ai the largest oi the ocean steam-
1slip companies owned in Great Britain was purchased by an-
other company and tic reason given for that purchase was
that the steamers ai the purchased coxnpany would be avail-
able for use after the Panama Canal îs open, so that the ex-
pccted increase in whcat Production la Western Canada could
bce made available for English markets by theAutilization ai
Uic Panama Canal. This wleat, it is expected, will bie trans-
portedl from the fields ta the new terminal which thc Grand
Trunk is now ta establish on the Pacîfic Caast near the
touthern bouMiarY af Alaska. The terminial iet likcly ta bie-

corne the greatest seaport aaywhere in the world located as
far narth as this seapart is ta bie.

The fleet of steamers will reccive thc wheat at this Par
tîcular Pacific terminal of the Grand Trunk and wiUl traspa-
it unbroken ini bulk to Great J3ritain by way of the Panm-
Canal, and that is likely to bce as large a part of the com
merce of Great Britain as will pass through the caal ex
cepting some between the west coast of South Ameuica and
Great Britain.

The railroads of Canada have co-operated with theCar
adian governmesit in carrying on a plan of publicity tbe re
suits of which have already been magnificeat. The m.k
agers of these raiîroads appear ta realize that if publicity is
the wîser part in inforniing the people as ta the details 01
operation; of financing and like matters there Îs no res
why it should not be the wiser part ta adopt if busine.,s f«
the raîlraads is ta be desired. The railroads of Canada hav
recognized the vast influetnce which may be exerted by1
skilful and honest method of advcrtisiag the resources oftb
country and the apportunities the railraads iurnish for mak-
ing these resources available.

AGAINST CROUP LIFE POLICIES

A resalution striking at the issuance of group life isr
ance policies unanimausly was adopted at an executi4e ...
sion of the American Life Convention at St. Paul.Li in,
surance men, representing aid line companies, deo»d
group insurance, by which an employer. for instance, pt
into effect a blanket policy insuring ail his employees g
death. It was declared inimical ta legal reserve li. injar
ance, unfair and dangerous.

The lufe insurance men alsa adopted unanimoizsly a com
mittee report which vigorously opposed the upward trnde
medical fees for old iîne insurance. The report said t,
while $5 was the usual fee charged in sorte sectionis, $,wj
entirely sufficient ta guarantee sound medical examainaio...
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WESTERN TRUST COMPANY.

Discussing at the seventh annual meeting, Uic busits
of thc Western Trust Company, of Winnipeg, fýor tti pt
year, Mr. A. J. Adamson, the president, was able to rpl
that the interest payments on loans have beer is ccSl
met, largely due ta the conservative policy adoPted ybe
board as tea lixiting advances ta higli grade securitie. h
reserve accouent has been increased from $100,000 to $15'.0
the latter amounit represeilting 15 per cent. of the ai. u
capital of thecomi2any. During the past financial yeag, *h
company lias for the first time been working witih the,,
scribed capital fully paid up. This lias resulted in~ a Mre
increase of the transactions of the company. There a be
a gain in the profits af nearly 50 per cent, incmpascnt
those af the year immediately preceding.

Here is a statement showiag the development of thect
pany since it commeaced business:t-
Year ended Paid-up NetEarn- 'Tta
June 3oth. Capital. Reserve. in1gs. se.
1907............ $ 238,726 $..... 4.076 $,2.z
1908 ..... 244,427 12,500 17,851 1 gie
1909 ..... 252,879) 25,287 25,340 2.796
1910 ..... 385,050 38,505 33,496 3.l48
1911 ..... 580,600 58 ,o6o 54,026 3,Q3%
1912...........1,001,266 100,126 80,12,0
1913........1,005,000 5000 126,284 6.r73

The campany's assets are as follows :-Real estaten w
gages, $1,1i32,962.88; stocks and shares, $54,I9o.
furniture, $2,712.34; other assets, $9, 8 8 1.86: cash i Ol
$4,475.51-$I ,204, 135. 58. Trust guaranteed and &à
funds.-Real estate mortgaizes, $988,1»0.22; cash in
$48,P40.86ý-$1,037,03î.o8. Trust estates and agceisý
Unrealîzed original assets held for collection and d nl
tration. $4,376,1î66.()7--$6,6î 7-333.63.

The net profits for the year ended June 3o, 191 3 , f,
making ail proper deductions, were $î126,284. 1Diviea
shareholders at 7 per cent. per annum absorbed$7l,.T
reserve accounit was strengthened and $7,177 wa a,ï
forward.

The Company is making good progress under fli
management and a strong directorate.

The city cauncil af Regina is arrangzinz to gv et
fire protection in the residential section. Thre, e d.
wÎll bie installed in every black s0 that there wili bM d
culty in gettingr pleaty oi water in cases af fire.
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