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VALUE OF LIFE INSURANCE

IIow Depreciation of Assets Can Be Met

BY C. A. HASTINGS

as it ever occurred te any young business man that if
re to pay in full-a comparatively smail sum-the pre-
for an endowment policy, maturing ene hundred vears
*the amenunt te be receiv(-d bv the beneficiarv would

onjshing?
reinember reading aiî article on compound interest ver-
umi1e interest which gave the following, astounding
s:-

thse sinn ef one cent m'as Îinvcsted in the x'ear one at
mrple inerest, it would be worth about one dollar in
ari 192; but if a sinjilar abnount (one cent) was in-

at cormpound interest at the same rate (5%), in the
1912 it would bc worth $3,4,250,000,000,000,00e,000;
eut te) pay dividends te everv living seul in the world

n of Definite Amount.
his unegxcepItional peint is îîîuntioncd te enthuse tht' coni-
of thse reader in order tu induce him te look into the
on of how te meet depreciatien of assets.
he prudient business nian w ho takes thought for the'
w realizes that a crisîs may arise in bis business and
s not provided the wberewithal te remedy thîs. He re-
tes tisat le is in the meantime deriving a living and
,order that hie may net be bandicapped bv lack ef funds
ritical turne, he buys what is k-newn as a capital redeznp-
>oicy, cubher by flxed annual payments er i0 a lump
and, a: the end et the period of the contract, the as-
is certain ef a payment of a definite amount. Even if

Àrsor dlies, the bencfits ef tbe policy sîlL beld good
s successor.
>@ APPlied Ini Many Ways.
lie percentage cost ef a capital redemptien pelicy-er,
er words, a pure endowment policy-is very small, and
-incipal cain be applied in many ways:

JRedemnptien of debentures.
m>Depreciation of plant.
~)Repairs tu buildings.
~)Repay-nsent of borrewed mone3?.
~)Provision fer dissolution et partnersbip.

feci sure theý intellig2snt mreaer will comprebieîd, net
hat life assurance can be employed in business, but
site» lite assurance cempainies can assist thse prudent
ses man.

(To be continued.)

lie following article in tbis series has already appeared:
ist, "Hômw te Become Yeur Own Master."

MPA NATIONAL MORTCACE AND INVEBTMVENT
COMPANY

lie newest mortgage and investment Comp'any in West-
ana,4a is having success in dispesing ôf its stock, over
m< isaving been sold befere the end ef February. The

la NaItionalt Mortgage and Investment Company's pro-
is states that tbe corporation was tormed for thse pur-
amons other thîngs, ot assisting vitb thse development
, ever-growving West and te give the small investor as
ws the capitalisi a chance te, participate in the larger
iand safer terin et iflvestmnent, namnely, thse buying andi
Sof farm land inside city property, agreements of sale

ucis other financial undertakings as shail be deexned
.j4 expedient by the dircctors.
s the narne implies, it is net only tise intention of the
Iny te confine its operatiolis te ibe buving and selling
d, but aIse te thse developfing and bninging te, a revenue
ig basis port1in, of 'iuch land as thev may froum urne te
acquii'e. The Canada National Mortgag~e and Invest-
Company, Limited, is capitalized- at $ 500,000, divided
ie thousand shares et $100, each.

'lie directors have decided te dispose ef tbe greater por-
)f their caPital stock in Great Brîtaîn aind for this pur-
g%,ii open a hranich office et th", companvy in London, anîd
tis advisory board will be formed te assist with the
Idn of such office. The services of a practical man-
hae been secured for the London office, with experi-
in bh E.niand and Canada. -No prornoters or bonus

horwi!] be offered or allotied,- ihe directors havîig
Fo tiséir stock on the( saine basis as the investing public.

SATISFACTORY TRADE CONDITIONS IN NEW
BRUNSWICK

Farming and Lumbering-St. John Railway-Industrial

Companies Commence Operations

Tise general condition of trade throughout New Bruns-
wick is satisfactory. The lumber mnarket shows active de-
rnand frem, tise Montreal district and larger shîpînenîs also
by rail te the United States, wisile prices in the Englisis
market are bigh and stocks moderate. The whole ouîlook
for thse lumber industry is prom ising, for there will be a
good local demand tbis year.
Agriculture ReveNezs Attention.

The recent convention of farmers, dairymen, fruit-
growers and live stock men, beld in Fredericton, xwas the
mosi important ever held in tbe interesîs et agriculture in
thse province. From speeches made by tise premier et thse
Province, thse commissiener et agriculture and others of au-
thority, it was made clear thai botis tise federal and the pro-
vincial governiments propose to encourage agnicultural edu-
cation, betier farming methods, more co-operation, and thse
construction ef butter read,, w bile it was aIse stated that thse
expenimeni et getting new stîlers for the abandoned farms,
under the ready..made-farmn scheme, will result in the steady
increase et thse area et f arm land in tbe province under active
cultivation.

Street Rallway Proposais.
St. John capitaisîstý have associated ith a strong group

et American finanç iers, including the presidenîs ef the Port-
land and Bangor Street Railway Cempanies and others. In
their bebaif the St. John Railway Company, ati us annual
meeting, 1 was offered $1i,200,0oo fer uts stock or $8150 per
share, but this was net accepted. The rieur organrization,
bowever, which.is prepared te develop isydro-electric pewer
in St. John and Charlotte ceurities for transmission te Si.
John for ligbî and pomer purposes, and is aIse seeking legis-
lative authority te construct sîreet railway lines in the eut-
lying parishes ef Simonds, Rtesay, andI Lancaster, where
street railway extension is mucis needed in cennection wiiis
thse grewîb etf thse city-N. Tise Street Railway Company aIse
refused a previous , tr f non another isydre-electric company.
Thse company shewed aL net profit ef $58 ,158.o6 lasi year,
and atter paying four dividends ef zý4 per cent., carried
$ 10,158.06 te profit and loss account. Its plant was quite
exîensively impreved last year, andI further imprevemnent is
promised for ihis year with tise extension et uts line to East
St. John,

The Fredericton Street R.îilway Cempiany has been or-
ganized with an authoriz( d capitalization of $25o,ooo, and
American capîtalists are said te bc iiurcstcd.
Among Commercial intereste.

The Maritime Ou ielt Limited, took 101,430 gallons
of crude oui tronm thuir wells, mi Aiberi county last year. This
companyv have sp)ent necarly a quarter et a million dollars in
their developinent werký.

The cîîy et Moncton is offering f ree wvater te a reason-
able amount, and a fixed valuation fur tax ation purposes for
twenty years, on the value et landI only, in erder te attraci
new industries.

H'umphreys Ursinkab 'iLe , Limited, the new manufac.
turing COncern in Montion, will sean have uts factory in
eper-atien anid Mnlrcton We'odworkers, Limited, anotber new
industry, will have its factory in operation in a couple ef
weeks, andI exPects te operate it throuchout the year.

Tise New Brunswick branch et the Canadian Credit
Men's Association is promoîing a bill before the legisiature
providing that a merchant, before disposing et bis business,
must give public notice et thse samne for the information of
bis creditors andI ethers.

Thse New Brnswic-k 'government bas awarded the con-
tract for the street car antI traffic bridge between East and
West St. John, and the Caniadiani Pacific Railway Gem-
pany is now coisîiering the question of replacing uts railway
bridge at tise same, peint by a n(-%% one. There is an agita-
tion in favor et a bridge ait tie head et tise harbor, in which
the City would be willing to juin wiîti tise railway Company,
if tise latter should choose tisai site instead et alongside thse
Present bridge. It is probable that the two bridges will be
buili between East andI West St. John wiihîn a short period.

Sir William Airrl andI Company, Limited, of Dalmar-
nock Worlzs,Ggo, the desigeners andI constructors, of tise
buildinigsý fer the> Canadian Vickers Company ai Montreal,
are airrîvnging te establish coniztruiction works in Montreal
fer the production of ail] kintIs ef cranes, presses andI other
matchijnery- a.nd teotews extend iheir eperations in C3anada.

ýh 8, igi3.


