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-trade for those who carée less about the law
and’ pubhc exposure than “for the exag-
‘gerated profits of a dishonest manufac-
ture; it absolutely militates against the
regular and legitimate business which
they are now carrying on and, if only to
protect themselves from the injury com-

mon to the whole h‘ad@, they should unite .

in frowning down all such courses on the
part of any of their number.

The custom of adulteration is not con-
fined to any city in particular and the
mischief shows its ugly results in every
place of importance; the open manu-
facture of imitations of standard Euro-
pean liquors is one easily reached by

the law which may be called into’

force on the complaint of the genuine
mannfacturer; but the insidious practice
of houses bearing an honourable reputa:
tion is less easily dotected and deserves
an equally severe reprobation, We will
refer again to this subject when ive can
give it more space.

CANADA LIFE ASSURANGCE CO.

29TH ANNUAL GENERAL MEETING.

The annual general meeting of this company
was held in its offices on Jomes street, Hamilton,
on the st instant; there were present. Messrs.
Adem Brown, Warren F. Burton, Hon. J. H.
Cameron, W. Schamp, F.: W, Gates, Dr
Hamilton, Wm. Hendrie, R. Hills, Rev. G. M.
Innes, T. G. Kerr, J. D. Henderson, J. W. Marl-
. McCuldweh, W. R.
Mgedonald, Bdward Martin, Nehemiah Merritt,
Jrio. Rlddell Wm. Cook, Juo. Stuart, Thos,
Sivinyard and John B. Young. The chair was
‘occupied by the President; A. G. Ramsny, Esq.
The Secretary, Mr.” R. ‘Hills, read “the notices
culling - this meeting, and - the minutes of. the
previous annual .meeting. The report. of the
Board of. Directors and. the financial statement,
which had been printed and placed in the hands
of the Sharcholders were held as read.

REPORT OF DIRECTORS.

’s’hﬂe the financial depression . which -has.
nnfortunn.tely continued to affect every branch:
;of trade and enterprise in Canada during the

past 3cnr has undoubtedly retarded new busi-
ness, the well-established and sound position of
the. Canada Life, and its libernl principles and
practice, have  countinued to attract to it a
larger amount of support than has been accord-

ed to any other Institution, and the Directors'

have much reason to be satisfied with that result,
ag. well ag with. the fact that the Company’s
other opemuons of its 29th year to 30th April
last, have been attended with a very large mea-
sure of success. :

During the past year 1 781 applications for
assurances of $2,653,303. .)0 were made to the
Company,  of - which 1,306 - policies ~ fur
$2,227,000.50 - were - actually  issued—142: for
$2:4.500. were declined; because' thie lives were
not suclias the Dn‘ectors considered it pr udent
“to nccept, and the balance were not cnmed oul.

~The new business yielded a m.w‘)emly pre-.

mium income of $63,446.53, aud the Revenue of

the C'ompany for the pnst year. from premiums
and interest, as shown by the ‘sccounts, was
$601.748.85.

The risks in “force at 30th Apnl lnst were for
$15,034,486."9 of assurances and declared bonus
additions upon 8,165 lives under 9,384 policies,
annuities for $648 upon  two lives, and a:de-

ferred annuity and. assurance transaction for

$9.50 and $45.14 respectively.

The death claims caleulated upon and ex-
pected during the * year were for $205,550,
while those actually e\punemed amounted to
$119,425.40.

Duritig the severe finnncial depression of
the past year ajready alluded to, cases occurred
where policy-holders found it difficult or im-
possible to continue agsurances which they had
fully intended a3 family provisions, but in these
instances such fair considerations and equival-
euts as the rights and interests of other members
permitted, were given to them; and in other
cases where the values and position of the
policies have adwmitted of it, loans upon their
security have heen granted to & very consider-
able amount, ns will be seen by the accounts.

-Buch liberal aud fair treatment of its policy-
“ holders in times of difficulty and hardship is an
advantage, to o large extent peculiar to the

Canada Life Assurance Company, and it has
been highly appreciated by the policy-holders,

The statements of receipts and  paynients,
nbstract of assets anu lm\nlmes, are as usual
appended hereto.

A dividend of 7§ per cent. npon the cnpnn\
stock pnid up baving been declared for the
past half year, pnyprle Ist prox., there is left o
1~izser\'e on proprietors’ account of 398,505.68.

‘Messrs, J. A. Harding, James Osborne, T, C.
Kerr, Andrew Allan, and Thomas Swiryara,
being the five names at' the head of the Jist of
Directors, retire by rotation, in accordance with
the Company’s Charter, but are eligible for re-
election.

‘The ocenrrence of the ordinary annual meet-
ings of the. Company ‘in ‘the first week of
August being found inconveniéat, from so many

Shareholders being then gcncmlly absent from

town, the Dircctors propose holding such meet-
ings in. future upun the second Tuesday . ii
September in ench year, as empowered by the
18th section of the Company’s Charter.
(Signed,) A, G, Ramsay,
Piesident.
R. Hiuis, Seorcuny

TnE CaNADA LIFE ASSORANGE

Coxpaxy, Hamilton, unt, }

24th J\\ly 1876, ‘
STATEMENT OF RROEIPTS AXD PATMENTS OF THE

Carava Lire’ Assuranck COMPANY, FOR
. THE 20T YEAR ENDING 30TH APRIL, 1876,
Receipts.
To Bnhmce as at 3uth April, 1875 ..,
¢ Premiums recvived on 1.396 il
Policies, aud Renewals, .
o xtra Risks Veeeeneeaslin
" 4. Fines.

- 82,412,362 97

446,440 18
© 4 9

. 182 86
* Initerest earned’ “on’ "Investmen
and protit ou sule ut‘ ,Uebunmms, v .
eto. D ST TPRYe 154,400 87
: “$3,018,111 52
Co Payment S o
By Expensp Account. ..o, ..., 8 9,796 97
F Wrltten - off Company's prml S :
" In Montrea} and Toronto. , oo 10,493 02
A (,lmr‘,,o« incidental .to Quin uon- A
“;“l h'ne]ugutxou and Division .
‘rofits last yonr. .o L 4,690 00
* Unpaid Half-reminmg wrnten off * ! °0~
Aon s HulfCredit - Polieles, sus- .
seveseieensaas 1 12,140 84,

,peudcd).

B Ito—Assumncc Premiums. EETTETTPON 2,122 09
4 Clhaims by Death, .00 ..., . 108,540 86
“ (,uncc-llnc? (punlmeed)l’olides veas 10,7083 08
«" Annnities., 648 00
“ Profits af Mutun\ Branoh
_ ¢ Bonus”, e reereess §12,828 13
Cash, oo 72, 9"3
¢ Piminution of Prem's” 5 351 42
01,'03 30

« Dividends nnd Bonus on Stoclk
!¢ Balance of Assets, us per General
Abstract of' Assets and Liabili-

R P R R LT R TR

$ 59,375 00

2,822,196 08

‘%3 011 111 82
tSigned,) A G Ramgay, President,
HivLs, Secwtar}
Audlted and npprmed (Sip:nﬂ( )
SYDNEY CROOKER,

. Toe CaNADA LiFe Asaumnm ConraNy, }

. samnilton, 21st July, 1876,

GUENZRAL ABSTRAOT OF THIE ASSETS AND LianILt
TIES OF THE CANADA LiFE ASSURANOE COM-
TANY, AB AT 30TH APRIL, 1876 :

: Assets.

Cash on hand: §131.00, aud in Bx\nks

S25,T10.33 «vasvenrnenanse onn .. 8 25.847.33
(.n-th in A;..eni and others’ d

including: veceipts held by (hem for

preminms which have hinw been

accounted for........
Martguges on teal

account. ..,
Debentures iues In nceonnt,
(,il) and l‘c\\n, includ-

ine  §129,300  part  of

119,067 06
426,160 08

MOBtTCAL ovueetnnsen. .. §532.933.58
Couuty . teanassenaes o 34267948
Tow n=hip 280,637,06
Harbour of Mumlenl 133,310.81

'illu,.,e Paveinanan ceneas 50,3005

1.830,756 33
S30,730.00

1,102.6¢
112,347.90

Bank Stock (\lontre:ﬂ)
Bills Receivable.
Loans on Policies

¢

Dobentures, PN 1,0:0.00
" Stoeks, &Covvuievianain 24,137 12
Real I-.stnle.—Humlllon Momrcnl nnd .
4 oronto properties... .., ... ..l ae... ' 180,000.00
Interest ncerurd on chonuues &e.. 38.796 80
Halfeyearly m d Quarterly l’ncmiums
secured . on  tolicies and  payable
within nine months ... ...leees 04,332.13
Deferred alt. P.lyments on llnlf Cr(‘dxt - e
Policies . PN 221,081.19 .
Omooburunuro...... ceveiaee 2,709,00
. $2,622,196.08
Liabilities.
Capital Stock paid up...... riemesss . 8 126,000,00
Proprietors’ account wee 107,880.68
Assurance Funds including Half y mrly
aund Quurterly premiums geeuted o
Policies” and pnynbh. within uine
monthe. ..o 0000 il 1,809,782,71
Norg.—Fron this falls to be deducted :
. $45.,103.46 a8 it is prid, for claims not
fully due, or for w]nch caimants had
not ‘yro:-'nted valid discharges at 30th
Apri), 1876, nearly all shnce pard.
Ammn) Yands, .00 6,766.6¢g
~Declared Prolits upon Mutunl A= .
ances 512,777.13
Noy rotn this falls to be dedy,
£9,782.49 a« it is prid, for vested pro-
ﬂla upon th above unpmd claims,
and *¢ ensly’’ and ¢ diminution’’ pro-
fits unpn{d ut 3 /th April, 1876,
$2.622,160.08 .

(Slgned,) A, G. RaMBAY, President.

R. H1LLs, Sceretary . .
THe CANADA LiFe ASSURANGCE Co\uuu.\' :
Uamilron, 21st July, 1876.

Audltc,d und approved.

(3igned,) 7. SYDXEY CROCEER.

. Appended to this statement. were. the Report -
of the Committee on Investments and the Audi- *
tor's Report, both of them highly satisfactory; a -
Table was- submitted showing the Canadian.
business of companies which bad made returns
to the Guvexumem and. it places the G'nundn.,
Life in a very lngh place for the past year's
tmnsacuons. -

The motion for recexvmg nud ndoptmg the
chort wag unanimously cumed “motions were
also’ passed. thanking the’ Duectms and Mr.
Ramsay and the other officers for their zealaps
attention to . the Compnnys, inlerests. - The

“following " geatleman were re-elected—>Messrs.




