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trade for those who care less about the law
and public exposure thai for the exag-

gerated profits of il dishonest manufac-
ture; it absolutely militates against the

regular and legitimate business which
they are now carrying on and, if only to
protect themselves froin the injury com-
mon te the whole trade, they should unite

ii frowning dlown all such courses on the

part of any of their number.
The custom of adulteration is net con-

fined te any city in particular and the
mischief shows its ugly results in every
place of importance ; . the open manu-

facture of imitations of standard Euro-
pean liquors is one easily reached by
the lhw whicl may be called into
force on the complaint of the genuine

manufacturer; but the insidious praetice
of lieuses bearing an honourable reluta-
-tion is less easily detected andi deserves
an equally severe reprobation. We vill
refer again to this subject when we can

give it more space.

CANADA LIFE ASSURANCE 00.

29TH ANNUAL GENERAL MEETING.

The aniimal general meeting of this company
was held in its offices on James street, Hamilton,
on the 1st instant; there were presntit Messrs.
Adam Brown, Warren F. Burton, Bon. J. il.
Cameron, W. Schamp, F. W. Gates, Dr
Hamilton, Win. HIendrie, R. ills, Rev. G. M.
Innes, T. C, Nerr, J. D. lenderson, J. W. Marl-
ing, J. G. Buchanan, D. IcClichl, W. R.
Macdonald, Edivard Martin, Nclsehnialh Merritt,
Jiii. Riddell, Wm. Cook, Jnjo. Stuart, Thos.
SWinyard and Join B. Young. The chair was
occupied by thle Presidentt,A. G. Ramsay, Esq.
The Secretary, Mr. R. Hills, read the notices
calling this meeting, and ie minutes of tise
previous annual meeting. The report of the
Board of Directors and the financial statement,
whicli lad been printed and placed in the bands
of the Sharebolders were held as read.

REPoRT oF DIRECTORs.

Whuile the financial depression which lias
usnfortuinately continued te affect every branch
of trade and enterprise in Canada during the
past year, bas undoubtedly retarded new busi-
ness, the well-established and sound position of
the Canada Life, and its liberal principles and
practice, have continued te attract te it a
larger anmount of supporttban las been accord-
ed te any other Institution, and the Directors
hiave much reason to bs satisfed wîith tsat result,
as well as with lise facl that hle Cornisaty's
other operations of lis 29th year to 30th April
last, have been attended with a very large men-
sutre or success.

During the past year 1,781 applications fer
assurances of $2,653,303.50 were made te tie
Com inny, of which 1,396 policies for
$2,227,000.50 were actually issied-142 for
S2:4500 were declined, because fhe lires were
rîut siiel as the Diretors considered it prudent
to iecept, and the balanice vere not carried out.
'Tle iew business yielded a iew yearly pre
miun inc6me of $63,440.53, and hefl Revenue of

the Company for the past year from premniums
and initerest, as shown by tle accouits, weas
SGOI1.748.85.

The risks in force at 30th April last wrere for
S15,034.486.29 of assurances and declared bonus
additions upon 8,165 lives undiller 9,384 policies,
annuities for S648 upon two lives, and a de-
ferred annuity and assurance transaction for

S99.50 and $45.14 respectively.
The death claims calculated upon and ex-

pected duriung the year were for S205,550.
wiile those actually experienced amounited to
$119,425.40.

During the severe financial depression of
the past year already alluded to, cases occurred
where liolicy-holders found it dilRicult or imî-
possible to continue assurances whiclh they lad
fully intended a.; flinily provisions, but in these
instances such fair considerations and equival-
ents as the rights and intierests of othler iiembers
permnitted, were given te iÉtiol ; and in Oilier
cases where the values and positioa of the
policies have admuitted of i, leuais upon their
security have icen granted to a Tery consider-
able anseuht, as will be secen by the accounits.
Such liberal aund fuir treatment of ils policy-
holders in tines of diilculty and lardslip is ai
advantage, te a large etent peculiar to the
Canada Life Assurance Company, and it lias
been highly appreciated by the policy-holders.

The statembients of receipts anid paymlients,
abstract of assets ane liabilities, are as usual
appended hereto.

A dividensd of 7, per cent. upon the capital
stock paid up sbaving been declared for the
past half year, payable lst prox., there is left s.
reserve on proprietors' accoîunt of $98,505.08.

Messrs. J. A. Harding, James Osborne, T. 0.
Kerr, Andrew Allan, and Thomas Swi.-yalrl,
being the five naies at he leaid of the list of
Directors, retire by roution, in accordance with
thle Company's Charter, but aire eligible for re-
election.

The occurrence of the ordiniary annual nient-
ilgs of the Company in tie first VeekC of
August being foud nconenient, fron so mauy
Shareholders being tien generally absent front
towin, the Directors propose holding such ineet-
ings liu future upon the second Tuesday lin
Septenber in aci year, as empuuowered by le
18th section of hie Coinpany's Charter.

(Signcd,) A. G. liAitsy,
Piesident.

R. HILs, Secretary.
TriE CANADA LIFE AsSonANCE

CoMPANY, Iaînilton, Unt.,
24ths Juuly, 1876.

STATE.ME:NT 0F IrEoErIPTs AND PATENTS OF 'Ir
CANiAA Lice AssuuAsce CoMPeANY, uoit

Tus 29TU YEAI YNDIN. 80rnî APaIi, 1876.
Reccint.

Te Balance as at 1u Aprol, 1875 ..... 82,412,362 97
tPrerniumns recleid on 1,396 new

Poliiee, and lienlewals.......... 446,440 18
Extra tisks ...................... 724 95
Fines.... ....................... 182 85
aiterest earied on InvestiPnti,

und prolit 11 sale utiebeultures,
etc.......................... 154.400 87

$3,014,111 82

iy ExnsuueaAccuntu................$
'Wr tien ut' Comlupany's prmuises

> in Montreal andei Torontlo ...... ..
Charges inclidental to Qiniquen-j

mial Inive.stigaition anlb L)ivisionl
of Profits linsl yoir .............

Unpald 11alfl-rcmttiums writtent ofon lliilf-Credit Pulieî.s sus-
peuided).......... ........

91,796 97

10,493 02

4,590 00

12, 140 3

11e.Assuu ance Prenmlinm. .......... ,
C11n11ms by Dah.,itl ................
Canlcelleid (pureliasel) oefes.
.Annutiîes.....................
Proltits of Muual 11rs. n e h -

.Ionus"................12,82813
Csh..............72,923 75

Dinuuion of Premii's" 5,351 42

2,122 09
108,940 Du

10,706 06
648 00

91.'03 30
Dlvileiils ndl ilonus 0n Stiel ... $ 59,375 0Balice of Assots, ni per General

Atbstract of' Asets laid Liabili-
tices .......... ...... . ........... 2,22.190 as

$3.014.111 82
Signled,) A. G. R MBAY, President .

I. tILLs, Secrctary.
AudIlted aud approved. (Stgned,).

J. Miunv CueoKERu,
TnE CANADA Liue AssunAsoEnC.m r

namiiitiu, 21st Julty, 1876.

GENERAL AUsTRACT 0 Tu1C AssrTs AND LiAnItLi.
TIEs 0e rna CANASA LiE AseuilANoE CoM«

1YANY, As AT IOTI APRIL, 1.87 :

1 Asseis.
Casi on hndlil S131.00, aid lin Balks

$2Ca 16.33 ........................ S 25.847.3
Casti Ili Aac.iits' sîd ettîcre' tîîids,

intclulitlg rceipts hîeld by themn for
prellilis wtitch lave since been
iccoiinted fiîr.......................î11,067 6

Mortgaîges oi tal nsat.-vaue ln
accou t...........................426,19O

Deben.tures-vites at ecolt,......
City andii 'Town, iielid-

nc $129,300 part of
Mon treal......... ....... $532.938.53

Counity -- . ........... 342,579,48
Towsiipli... ......... .... 280,137,0G
tlurbour of M1ontreat 133,311).81
Village ............... 0.390.40

1.39,756 33lanuk Stoelc tMntrea................ q 30,739.ioiRIills Itecitabhe.... .. ........ , - 1.,192,64
Lobtns on Ptliie ........... ........ 112,347.0

Dîbentures .................. :,00.nu
Stocks, &c................ 24,137 12

Real Estate,-Hamiiiîiti, 3ontrcal and
T'ronto propertee....., ... ........ 180,000.00

Iiterest iecrul.t on Debentres, &c... 38.796 30
11lf-~yearly a] d Quarterly Protiiiiis

seciril.î t1n lutlicies imdîl payable
iitii i îoeîmnîtîhs ................. 9.0 832.13

DeL1ferred Illalt.PalyIlenlts oln llalf-Credit
Policies ............. .......... -22L1,s.19.

Ofice Furniture ....................... 2,700,00

$2,22519G.08
Liabilitijes.

Capital Stock paid up.....;...... . 128.000,00
Proirietors' unecounîît................... 107,880.68
Assurance Fniidts ineluintîg Ilailyearly

and Quuiarterly liruiLiuils vseuired Ili
Polices and payable wvithin ninle
imsoiths ...... ..... ........... ». . 1,869,782,71
No'rî..-Fron titis lt o be dteuted845.193.46 as it !I paid, for clatuis not
fully du, or for wiîîtct claimiiaits hald
lot pres..nted atitd dihrge at30th

A April, 1876, nevarly atll sthce pud..
AsIuuity Fu1nds................. ..... 6,755.56
Detar d Profits upon Mîutual Assur.

nu es....................... ...... 512,777.13
Nu.re.--romu ihle falts lo be dedcitedi89.782.49 a it is paid, for vested pro.
lits uipoun the abuve unpaid luaims,
anid " ah n t dhninution'' pro.
lits uî1iid at 3,th April, 1876.

S2.122,196.08
(Sîgled,) A. G. RASBAr. President.

Rh. Hlitus, Secretary.
Ti CANAnA Li Aassua ca CoMCNY.

lamtilton, 21t July, 1876.
Audlitd and approved.

(Signed,) J. SYnUEY Citomm.

Appended to this statement were theReport
of th Coommnittee on Investinents and the Audi-
tor's Report, blith of then highly satisfactory; i a
Table vas subinitted showing the Canadian
business of companies vhiich bad iade returns
to tic Government, ad it places the Canada
Life li a very highi place for the past year's
tranusactions.

The motion for receiving and adopting the
Report was uîuanimsously carriedi motions were
also prassed thauking the Directors and Mr.
Rausay anîd the other officers for tiheir zeavlis
attention to tlue Compnny's inerests. The
following geuieman ivere re-elected--Messrs.


