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stone, which form « part of the fonnduhou of the abutment on

the burrov side, and which weighed 2} tons, had been o portion

of the uxtwutm of one of the piers of the old bridgoe. 1t bears

aun-inseription, of which the following is a teanslation :—

% The former bridge over the river Thames having
inte decay, the Court of Common Council of the ¢ity of London
ordered tlm vonstruction of a new bridge on the same: site, of
which the Right Hon. Warren Stormes “Hale laid the first stone
on the 20th dm of July, in the year of our Lord 1863, we trust
under better auspices, for the former bridge was built during
n period of gencral wnr. The coustruction of the present has
been undertaken in a time of profound pence, in the twenty-
ninth yenr of the reign of Queen Victoria, at & moment when
the former restrictions of commerce mve been remeoved, and,
by the adoption of free trade, those sepamte intevests which
divided nations hav v been lmppxl\ bridged over, May the
Almiglity; of His infinite goodness, grant to the omen a happy
fultilment

The new bridge consists of ive arches; and is 062 {1, inlength
Ly 75ft., the entire ULreadth between the parapets, or 33 it
wider than the bridge it has replaced. Each arch is composed

of uine parallel ribs of wronght and viveted iron—each rib
heing in five picees. The ribs of the centre archare ¢ ft. 43

in. at the springing and 44t 7 T, 4t the crown, The
i« 17 ft., and the headway at its central point ot high water,

or the height above Trinity bigh-water mark, is about 25 ft.
The span of the two side arches is 175 rt. cach, aud that of
the two shore arches 153 16 each,  Their rise abwove high-
water mark is about 17 11 3 in. The nine ribs of each arch,
are braced together by latticed girders, the spandril spaces are
tilled in, and the plateon which the materials of the enuseway
and l'c-u(wu_\'s are Iaid are bolted to cross givders. The readway
in widih™; that of the old bridge was only 27 ft. 6 in.
The side r()()t\\.l_\a of the latter were 7 24 in., those of the
new bridge are cach 15 ft. The gradient in the old bridge

:ﬂ 1.) lt

was at first 1 in 14, but about twentv-five years ago it was
raduced to 1 in 240 The stecpest wracdiont in the present
bridge is 1 in 40, The entire r-way avatlable for navigas

tion iz 240 1. as compared with 787 ft. which was left by the
Old Lridge,  The abutments and piers are consteuectad of grey
ranite.

THE I‘\l\'iil‘ \h KE "'11
The MeKenzie 1= one of the largest vivers onthe Continent,
From Great Slave Lake it traverses the Conntry in a dircetion
North by North-West.

navigation for abont o thenzaned miles, nntil it cmpties inte
the Arctic Sea at MeKenzive Bay, Aleaunder MeRKenzje

states its depth to be from four to @7ty futhiome, and it beeadth
varying from Lalt a mile to twomiles, At the breadih of half
a mile it is twelve fathoms deep, and s the mte of six
miles an honr, & This™ Mreo Russell, stoives a pussing
volime of upwards of a miilion of cubic yards of water pey
minute, double Ningara or the River Mizsourl, which it well
might be, asivdrains both sides of the flocky Mountains" With
the coal known to exist on = banks, the MeKenzie will b
most important clement in the develepment of the resonrees
of the vast region which it dmins.  Connecting the intorier
of the North-\ est, by anrivadlbed water communicaiion with
the rich fisheries of the Arciic Sea. its intidem e on
may in time be immense.

Straits, the richest in the werld, can only
Ameriean fishermen, after sailing sixteen
wheress the
Russell calls thie MeKenzie River
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access 1o these fisharies at fess than ene tenth the :liﬂm (
over safe and expeditions inland watees, W have als
mentioned the Salt Springs on the Slave Hiver, which

continuation of the MeKenziv, ssath from tereat Slave
to Lake Athabaska.  The product of these Spri
less in time prove of incaloulabl. \.J.u
means of transport atforded iy Jas bodios of
might assist in developing an fnoense trade, Oore rearders
may refer to a paver. in onr first nnmber, by Rev JH
M. Dawson, for more partieular juformation coneerning thi-
important region of the North-West Country,  Onr ilias
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Tue American Congresz mot at noon on Monday iast,
and President Grant sent in his first message, 1le takes
a hopeful view of the condition of the Republic:—

% We are blessed with peace at home, and are withont on-
tangling alliances abroad to forhodi: tronble ; with a tereitory

nnsurpassed in fertility, of an arca equal to the nbandant sup-

port of five hundred millions of juople, and abounding in
every varisty of useful minerals in quantity sufiiciest to snap-
ply the world for generations: with exnburant crops; with
s varicty of elimate adaptud to the production of ¢ VEry Spocins
of carth’s riches, and suitid to the babits, tastox, and reepire-
ments of ¢very lumfr thing—with o population of Torty mil-
lion of free ]n.oplm all sp"’k!\m" one langnage, with facilitivs
for every mortal to acquire an education, with institutions
closing to none the avenues to fame, or any blessing of for-
tune that may be coveted—with freedom of the pulpit, the

56, and the school, with a revenne flowing into the National
u.r) beyond the requirentents of the Government.  He ap-
pily harmony is being rapidly restored within our borders.
Manufactures hitherto unknewn in aur ¢ GUITEY are Springing
up in all directions, producing a degree of national xmh-pcml-
enee unequalled by that of any other puwer

After dwelling at some length on the war and its con-:

sequences ; on the progress of reconstruclion, and the
course to be pursued to secure the completo restoration
of all the Southern States to the rsmnn
BAYS 1=—

" Among the cv:ls gmwm" out of (hn rebueltion, and not yet
referred to is that of irredeemable currency, 1t is an cvil

which 1 hopc will receive your mnst enrnest nttention. It is
a duty, nnrl one of the highest dntws of the Government, o

the President
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fallen:

rise of
this arch (the span of which ix 181 ft.) from the springing

presenling an o smnterrupted cowrse of |

COMITHTC
The whale nshigies of Boehring's |
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seeure tu citizens n medium of exchange of fixed and unvary-

ing value. ‘Chis implies a return to specio basis, and no sub-
stitute for it ean be devised, It should e cmmucm.ul now,

nod veached at the earliest practicable moment cousistent
with a fuiv regard o the interest of the debtor clags,  Imme-

diate u*xumpmm, il practicable, would not be  desivable,
Tt would compel the debtor class to pay beyond theiv con-
tracts the premium on gold at the date of their prrchase, und
would bring baul\luplm and ruin to thousands.  Fluetuations,

however, m thc paper value of the measure of all values in
gold, ix de ental to the interests of Lade. T mahes the
man of b\\\lll(‘.\\ an involuntary ;::\mbln_ r, for in all sales when
future payment has 1o be nu\d(‘ both purties speculate as to
what will be the value of the currencey to be paid and received.

I carnestly recommend to you thet such legislation as will
insure a gradual return to specie payment and put an imme-
dinte stop to finctuations «in the valie of enrrency. The
methods (o sectiee the former of these results are as numerous
as are the speculators on political cconomy to secure the lat-
ter. T see but one way, and that is to nuthorize the Treasury
to redeem its own paper at a fixed price whenever presented,
and to withhold frean cireulation all curreney so redecned
until sold again for gold,”
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A recommendation in a message from President Grant,

has all the more signdicance in that his views are well
understoad to be thoso of the party possessing the ma.
Jority in Congress. When he aceepted the nomination of
the Republican party, he assured them that in matters of
public policy, he would have no will of his own;"
may, tharefore, safely be inferred that a return to specie |
payvment will be provided for by the present Congress
and that the process will be graduad, and upon o plan eal-
culated to aveid sudden finetuation in the v-]luu s well |

7

Cwithin their vwn borders,  He sts the
i of the outstanding ohligations of the Government,
{their replacement by bonds v smaller
5 interest;
shall stand higher than they do at present,
interest would be swallowad up by the abatement in prin.
cipal necessary o flont a loun ar o e
than that now paid.

He also makes a the hanks be
expressly prohibited from allowing interest on depoesits,
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recommensdation that

£0 heretofore has encournged speculation o the injury of
legitimate conumeree: that it has driven the

cof the country

¥
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and it } Sliberty and sell-govermment

%

as undue contraction in the volume, of the enrrency. 'lhh} oation s H~. Hwn nulm- when to aceopnd the
sa wise puliey, the adeption 6t which will de’ ‘much 10 h-'n‘u'nu-\
D raise the eredit of the United States in the money markets | disputed.

of the world, and to restore trade to a healthier condition |

£

redemption ! hulf dispased to wive the
pensddent

rate of
but it i probable that until American securities @ % cltivated botween the vepublic of the United States and
the savine i Pall the independent nations on this continent,
e SAVIRE I Gl worth considering whether

“will either be fostored or assailed~—but the

]
DInessage,

and as tlus \\oulcl cv:dcnﬂ) be tho eflect of carrying out
ithe President’s recommendation, very few will ba found
to question that such was the intontion in making it. The
connuetion between eanse and ellect is so pulpable that
the object almed at might as well hnve been Prankly
avowed. - :

With respect to Customs dutios, though the President
expresses the opinion that somo § .>() QU0 or 60,000 per an-
num might sately be abated, he says it would not be wise 1o
undertake a general revision of the tarifl] until next year,
He admits that it may bo necessary to modily taxation in

instonees where unjust. diseriminations are made by the
present bovs—that i, that the tarift and Internsl re.
venue Clobbicst will not he closed—some fow interosts

‘general re.
vision® will not take place—the groat aymageddon ot con.
flieting monopolivs will not be fought until the next

mecting of Congress,  The postponcement may bie wisely

i orderad,

Cruban and Spanish aflairs occeupy a farge spaee in the
but all that is said
n fow worls: The United

sympithize with

thermin uay Lo expressed in
States, 7 the ol all
o .\H peoaple struggling for
Lut the Cuban insurrece.

friest
nations,”

ting hoas not yet assumed the comditions which amount to
wir: and so the American respeet for International law
forbids recommition of Lelligereney,  The Presuient biravely
vid<: ©The principle i nunintained, however, that this

tebit o af el
This prineiply i~ not hlul\ to b
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The following =entence reads a2 if President Grant were

sealid shoulder™ to the inde.
nations: of Kurope -

s have alwan s fole fhet the meest intimate aelations shonhbl
It may be

new treatics between us anid

S them inny not he profitable enterad into te seenre more inti-

interest |
oot
L
ColNntneree
Tro enr Minister

and defends the proposal on the gronnd that their domng

Cumbertaking.
cireulation |

i

into the great centres of trade, notably to

1 - -

i New York, where such money 15 largely Joanad for the -
Cpurposes of speculation. Loans for this purpose : are |
¢ gonerally made on eall, guarantesd by enlinteral security, -

Cfailed ta reecive the sdyvicee

which suits the convenience of the  speoalator, 50
cthar the rate of interest is lower than fer loans a
{fixed dates, upon which the merchant must depend.

oladms botween

e
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wedtie

relations—fricndly, commercicl, and otherwise,  The
an inter-ocentie canal to connect the Atlantie and
Cecans throggh the Istlinus of Darien,is one 1o which
1 grently interested, Tnstructions bave Leen given
to the oo public of the United States of Colung.
hic to endinvenr to ohtain anthority for a survey by this Goe
vernment, in ovdior Geodetermine the practicabiliny of such an
amd st harter for the right of way to baild by
s hoawork 3 1do survey proves it to e

privale ente vp"ir‘--‘
pri ticatde”

Aftor the
Paraguay. the lnessags syt

s nnnds dhie of the el sodnginistraiion 0 cenvention
; Faaeion fin the s tticient all outstanding
tireat Biitain and the Undted States, whic b
ated coneent of the Senate to s
ated the cirenustances nttending the
newetintion of thad trenty wore nnfavouralde to s 2eCeplang e

clisenissing redations with Peru, Chill, and
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The eall Ioans in New York averagoe from 37 104 per o R . ; ;

‘_ L \ 1 C by Ll people of the Uoited States, and its provisions were
icent. of the whole amount of the bank leans in the s wialiv vk quuite oy the =-Ulement of the grave wrangs that
Ceity, and  the Iresident, on  the  assamption  that | bsd besnoaondainesd Ty this Qevernme i me well as “." 1iw
Chese call loans are maindy for speculative  purposes, | C8A D Phe fnpuvies vesalting too the Unitod States by
b } } L. ) b lowiti asen of the convse adepted in. tircat Biritain during oor lary-
| Feason: that they ard Guurons 1o cgitnate Commeres | gy war, in the jnereased 1tos of Jusuianee, in the dimiuie-
ER L | N . N e - o e H - e e Yo . .- - H . ! .
of tha country. His remedy, as we have sad, is to exs D tion of -,\pqvurl.--: ned umpur(.\ andd other obstructions (o
(pressly prohibit the hanks from paving  interest on | mestic fndnstry il predaction, dn s vt upen e
: forviun commerce of the countyy, i L e el iRt for
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; aned also from Ioaning or

tin per cent. nf their capit: al.
aw woulid have the olfver of securing the employment |
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of the money in the hands o

and other xmat«- bu_ sinesd purposes,” insteardl of itg

in thiz particular.  We rather think the road object ol his
wfoctoad zeal to put down speculation is to throw a Jarge

amount of moneyr in the hands of private individuals ont
AN Near as may

¢
_:

of employment; and to close,
1o itz safe investment exerpd G0 Goreriment gecwrifies, Many
¢ holders of comparatively small sums are deterred from
investing in the ordinary stock market; and do not eave
to bother themselves to huy Government zecurities when
they ean secare nearly the same return from the banks,
with the additional arlvantage of having their Pinds within
easy reach.  Bul deprive the banks of the right to receive
money at interest, and you as effectually drive a great
many owners of money into buying Ciovernment securitios
as if you exacted a forced Ioan.  In this light we view the
President’s  pretended  remedy  for spaculation,
rather than as a plan for cheapening money for the ordi-
nary purposes of cornmeree, and taken in connection with
his Inurdable desire to ve-constitule the debt of the comntry
on the tasis of o lower rate of interest, his intention is
very evident, Tt may well be questioned whether his pro.
position would benefit commercee in the slightest degree
—more likely it would operate injurionsly by tending to
raise the rate of interest on commercial paper—but un-
doubtedly it would free large sum of money, and render
it unproductive, unless invefted in Giovernment or other
i stocks. ¢
the pagsage of such a law, of which we have serious doubt,
the Secretary of the Treasury will have the circle of lns
customers for Government sacuritics_very much enlargerd,
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being handed over fo the banks to Le lent to speculators, :

It is doubtful, indaed, if his expoctations would he realised : their nmonnt,
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Jf the Washington Cubinet succeeds in securing
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ro nniversally impressed itsell on thee people

colnteronl maine, in e profunga-
incivascd gest Loth i treasutre and in
could not b

adinetedd aned saticfiod as

the Lo
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individuals <in e wnml.- Lerdinary coanno reinl claims whivh o continundly arices betwers

SO T ml n,mun\ Yot the vonvention reats s wahjee t
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of their character than in the mpgnitude of
Great even as that ditterenes war, not o word
found in the treaty, and no inference cedd e drawn
frony it to refng The” rense of the unfricniliness of Great
Eritnin in oot stenggle for vaistenee, which bad so deeply and
of this CoOnntry,
Belicving that a convention thus miseanceived inits scope anil
mmlu;utu in its provisions wonld not bave produced  tlie
hearty, condinl settlevaent of the pending questions whivh
alone is consistent with the relations which 1 desire to have
established between the Ul S, und Great Britain, 1 regarded
the action of the Senate in rejecting the treaty to have heen
wisely taken and in the intevest of penee and as o necessary
stepin the divcetion of a pertect and conlinl fricndship between
the two conndrics. A rensitive people ennscious of thejr power
are more at caxe noder o grent wrong wholly wnatoned than
nnder the restenint of a sv-tﬂrnu‘-ni which satisfier neither
their ideas of justice nmor their grave senge of the grievance
they have sustnined,  Their réjectionof the treaty was follow-
et by a state of public fecling on Loth sides which 1 thought
not favorable to an immedinte attempt ol vwonewed negoiin-
tions, T aceordingly so indtructed the Minister of the United
States to Great Brituin and found that my views in this regard
wore shaved by Fer Majesty's minisers, 1 hope that the
time mny soonarrive when the two Govermments can appronch
the sointion of this moementous question with an »ppreciation
of whet is dus to the rights, dignity and honor nf each, aud
with the uln((,nnm'umn uot only to remove the cinses of
eomplaint in the past, tmt to lay the foundation of a browd
principle of public law which will prevent future differene CR,
and lead to firm and continned pence angl frwmlhlnp. T'his i N
now the only grave question which lhé‘"l ‘mited Stales have
awith any foreign nation,
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There is something unstatesmanlike mul‘peevish]y menn
in these carping remarks upo the  vejected Johnson-
Stanley convention, which, never having' received the
assent of one of the principal parties thereto, and having

been totadly abandoned by the other, ought only to have



