BOOKSELLER AND STATIONER

POOLE PUBLISHING CO. TAILS.

The Poole Publishing Company, Limited, Church St
Toronto, have been foreed 1o cease business. The com-
pany assigned to Mr. Osler Wade, with Jiabilities ftom
$35,000 to £10,000, and the assetls run from $25000 to
30,000, The company s business was that of manulac
wring publishers, and they were engaged at the time of
failure an publishing 4 Domuuon of Canada Divectory. 1t
15 sard funds tan short and the company  placed aduey
tistne, confracts and ordets for ditectories with the banh
as collateral sccurity for advances. The bank timally o
fused to advaunce money on contiacts, aund, hecause  of
fimancial stringeney, the company was furced to the wall

J. M. Poole, president of the company, has heen unfor
tunate in several business ventures. 1le seems to have bheen
lacking in practical ability to look after the detarls of his
schemes, beng fertile i deas and a good promoter, hut
farling to carry out his plans to satislactory issues. It
15 asserted that he has been able to interest a tot of
prominent men e bis company 1o the extent of secaal

very “smoothly® written. ‘The following is an oxtract
taken from it :

““This company has a pasdeup capital of §12,000. s
shateholders, e addition to pronunent business wmen, in-
clude banhers, doctors, professors, ministers, awd prin-
cipals and teachets of colleges amd schools. The expan-
ston of business, 1o heete  pace with Canada’s growing
time, calls for more captal. The company, thercfore,
acon ofiers for sale 100 shates of 1ts capital stock of the
par value of 0 cach. With the increased eapital thus
aflonded, the ditectuts eapert to e able to declare a
dividend of 10 per cent on both the peferred and com
mon stock at the end of ihe fiscal yvear. ‘The vesult of
the past three years' business, and the overcoming of the
abstadles ndidental to  the  thoroughly  establishing of
every business, demonstrates the ability of the manage-
ment 1o achivve this result  The turnover for 1906 was
$GO600, being 50 per cent, increase over 1905 A similar
inerease is expected for 1907

Mi. Poole, it s said, never empdoyed a boovheeper
e looked after that part of the business himsell, espe
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thousands of dollus, as, well as quite a nomber of s
cimployes.

One of Mr. Poole's carly ventures was the Comsotutat
ed Pulp and Paper Company, which assiguned and It o
nataber of unsecured creditors. The Poole Stewamt Uo |
Liitad, or the Boek Supply  Company, was the uest
hrm that Mr. Pooic was interested o This husiess s
destraved in the big fire of 1901, at a tume, 1t s saud,
when it was on the verge of collapse. The Poole Pab
lishing Company was then organized, with a capital of
£40,000, which was subsequently increased to $100.000.
The directors of the company were, Jolin M. Poole, presa-
dent ; J. R Johnston, seeretary ; William Goldie and 1S
T. Corkill, directors.

The bulding owned and gccupied by the Poole Com
pauv. on Church street, is a three-storey stureteie, with
quite a large frontage and. jdging by the allustrations
in the prospectus wssued by them, it contain. a well
cquipped plant. They have a large stock roem ard ind
erv. and on the gronnd floor, two hinotyvy ¢ machmes

It is not surprnising that they succeeded in gelUing o
voolly number of sharcholders. for the prospectus s
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crally the financiad cud ol B0 Tis  degartacnt o the
busimess seems 1o be all awty, and it is impossible to
artrne at a clear state of afars e Mr Poole’s absenee
lle has not been seen smee the wanding-up order  was
wranted, and, 1t as understood, that he is somewhere
across the horder.

‘To what extent publishers o New York amd else-
whewe are imvolied 1y not hnown in the trade, but likely
they have heen watching matters closely and not allow-
i credit to any extent.

———

Mr. Perey Hutson, director of the Pictarial Post Card
Co., Limited. London. England, publishers of = The Em
pire Scries™ of jrost cards, is at present on 2t business
trip to America. He is booking orders fromn wholesale
firms for next yvear's view eards, which he s offering to
print at specially attractive prices  His firm are one of
tke few Faglish houces using the gelatine process.  Ae
cording to Mr. Hutson, toe post card boam i Fugland
has drapped and ndxt vear wil witnes s a teturn to nog
mal conditions.
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