
THIE COMMERCIAL

Trarde Mlark Scîzirre.
îîcssro. WlroDrouin & Ce., the

%%Cii knoivii iv'olegaîe turriers and liai-
tau,. 507 .1V. Paul strcee, %liirtroalI,
V1rsigeri a cornplilt lu tire police :olirt
T't ay mîornin.g and had a reareli

uarrn ssued against Mcstrs. J.
r.o:-,rdeau t& Sons, wholiaai Iiatterq,
of 56 St. Peter a trct, ir are teeu6-.
&,( of liavIiig Inrrngeul oit the busliness
trade mark of the tirmn 'Waîdrer, Dreu-
Iit & Ca. 'lie t.rade inarrk in question
la a' knoiwedged by the mime ",Btîckley
& sons, 108 $ackvllo street, Lonrdon,
1;Igiand.' ri Vire Informration messn's.
wnidron. Drouln & Co. stato tirai tire
fini) of .T. fl0irrdeau & Sono have tiser)
tint ld trade niark In a ntiubur ef
frit' batis ai Iite;rior qUitulty, Vo tire
grmta dptrIîrnt of thre ceruiainua.ts.
Dieputy Hligli Constable lesonînette ex-
ectrted tire uîefrclr warrant, aun) teizeà
ail bata lt tIhe war-alouse of Messrs.
liorîrdeati & Sanrs bcaring thre trade
inrarir *"uckley & Sens." I3esides tire
largle scîzure made -ehere. otliers were
mnade at several a! thre làtVer'a Lrus-
t,îur. Nu actIon wll b3 trîken againtis
tires. as Mdessrs. Waldrern, Drouin &
Co. W- leve tiraz tîreir î»nreliases trora,
th irait m of Bourdeau & Sotts were
tde lin geod faiLli.

Monrthly Tiraile Returns.
Tie inlund revenue collecter) in tire

Winnipeg istrt durlng tire rulontlî
et February ivas uas tolloivs: çSptrlts,
$18,Z,30.75; malt, ex-tactory, $67.20;
tuait, ex-WV. H., $1.756.36; tobacco,
$11,n84.25; tobacco, ral- lirai, S,575.4<);
cig.irs. ex-farntory, $547.65; cigare,
ex-W. IL, $1,012.80; myth. spirits.
Sl06.52; iicenses. $10; petroleuru,
$2I58.00; finesy, soîzures, etc., $21.50;
otlrrrr receipta, $2.630; nraking a total
of -134.503.93.

Tire rruontilly cwrtomsl staternt feor
Fcbruary showp tire experts front
Wiuipeg dliitriet te, bave been $7f3,-
0>85. wargaurst $228,016 Li thre sanie
menil last yenar. !1:»~ great falîng
off iii thre figures la explatineil by tire
tact. th-t riuring FPtbrua.ry titis year
a ver-y sinutll anietu.it et grain passer)
tirroigli thre rity, aus comparer) Nvtil
Irnet yerîr. 0f goeouod enterer for coni-
sluilption tirere were -$364.950 worth,
as wattiirel wlth $331,852 for tIre
SOIXe przrior 1110t year. TA-- -rurount
iw-1s ilird ais folleivii Drrlanble.
1,;77,f)12, and itreo $87.338. Thu,_
:nnrîoiint et dutiabie goods Iast yeaLr
iras $-131,G319, rand of treo gods,-$9
7M~. Thre ainou.nV ot duty collecter)
iras li,52 s 'against $07.951 last
ye:rr.

Thre 3iarcn Cosmopltan illustrates;
one of tire thirigs tînat ihave beeri
irade 1rossdblo by its large circulation.
Dividinrg thre coest et tire rnost expen-
sive articles and Iliustrations by hui-
drcds of thousands redufes thleso Items
te a comparatively smail traction for
estir nirrgazîne. For thIs reason ox-
peifnlitunres may bre alrnest unlirite)
te muerre the best. Nineof thtie motef;
noter) illîstrators are repre&onteri ln
tire Ma--rei Cosînopoltan. Thre cest et
a single serles-the Hlstery et Me-
ilninienl, et whili six drawîIngs arp-

Pear fi tlIns number-tor illustrattonkr
ani plates. wli exceer)d four thoîrsaur)
dollar-: ami tireré are ln titis o Issue
of tire Coginopolîtan no Ios titan one
huradre) rand tlittty-tVircc illustrations
ail toi(]. It la belloved that ne sInîglo
magazine. ci-ca of tbre thirty-tliv cent
virlety. Pver preonted ln uc uiun-
bers Iiltrations of 9e higir a quality.

INSURANE

RE PIS ny ACTIIUARY EijlIG. fij
TWMUT.17AL RESELVE, 'IX)

TI COMMÉIWIAL.
'l'ie Conunercinv la. probabiy, te te

toinmonder) for noV making eut a
worse case ingautiif tire Mutual Re-
seve sirice te baye. dorte 1-,.
woul(&.havo required sirnpiy a turbier
urifftatement e! figures and tacts,
and rvhIle 1!, ias engager) lit nraking
uistatemenits, IV ineer) uot have stop-
pe) eht et w1lîrg eut VIre associa-
tien.

U.IsstateiernV No. I.- -As te russeits:
Tire aisocirîtIoir lias net reported Its
total nnssete as ef Decelibr!r 31. 1898.
at, $8,891,042. Tie staternent itat IÏ
ires. la arr urnquulltled taisoireer). IV
bas r-eportedl tîrat its net asts, after
deductIng ail Item et due premnirîmo,
agenrts' bailances. furnIture, preirîus
ln course et collection aur) losses paIr)
lin ailvrnncuf o! due, aurneunt tc $3,-
391,042.

Thlese items, reporte) on Decemaber
31, 1897, arnd excludcd, voluntar-ly,
trein tire etatemorut et December :31,
1898, amuurter)- at tire formner date te
$1,70>7,72&.2G. Yet Thre Coranet-cial,
comnpares Vire trot assets reporter) Dr-
eemb2ar 31, 189b, ivitir tIre total ;a-
sets reporter) Deceruber 31, 1897, aurd
Pay tirtt- tiey area eue anà tire saine
tir aund thut tirere bas beeni a de-
crease lit tire irsiftu. Tira iai %vire
does net k-nneîv tire ditterence botween
total aird net absets iras net rite os-
pacity te write, for ordinarily Intel-
lgent people. Thre manr wivi doue
kiioW thre ditte- a andi still conceals
thre ta-uti, ls iv. irving Iri lutegrrty.

)lsstaternierrt No. 2.-As te liabilites.
Thre aî;socintio liras net reporteil tUîat
Itr llabliltice at tire close of 18W7
attiouruteti te $1,644,988, ani at tire
close et 1898 te $2,00>7,2W. oit thu-
cointrma.y, IV reporter) its liabilities rît
tire close et 1897 at $2 330,23 7.0-, and
virose lit tire close et Ï898 -lt $2,007,-
866.34. Tirus tite6e taise figures rire
designer) te showv an iireaite ln liabl-
ies; wviile tire truc tugurenr show' a

decease.
Mikstatement Ne. 3.-As te surplus:

TIhe Association lias nuet reporter)
t1iat itu surplus on thre bastis et total
russets lo new $1,383,170, as; :gainst
$3,072,4150.59 eue year tige. It iras
reporte) that, oiver and abave ail
iabiiities, Ineludiîîg every dollar et
deatr-loases aun) daims malle, t liras
la cash assets $1,3S3,176.388. 011e year
ago. IV reporter) a sur-plus or $3,072,-
.-150.5û ln grass assets, thus Iicludisig
tIre Itemîs whici It bras voiuntarily
exelutler) thus year.

Misstatezicat No. 4.-RIeport of ex-
nrniuationr: Thre report of tire exani-
]nationi made by Vire Srrpernîvcdeut
et Iusuirance et New York, dîr) net
state tirai; "tire assets liur beni over-
stater) aund the lialillities ouritte) freont
tire satine statemenit." On tire cou-
trary, that report dodlaIres:

lTIre examînation shows tînat VIne
campa ny's hast amnual staterrient was
substanrtially correct. Thre variations
ln certain of tire figure-% as batweea
Virose contained ln tire repart and
tlree sown by tIre cxamIratIen, are
se trivial as ne Vo, warrantV a refer-

once to tho dIXtorenes la this re
port."

VW.lth thre 'approval ofte niantge-
ruent of tire MutuLl Reservto, tire ex-
anilner rmade up a statcMoe BhùWIng'
tirp relaLtiorn or net assets te* gross
liabilitles and It la upou thus 61ovlig
that Thre Comernrcilis misstrrtenient
19 balsed, althougir tire wrlter kne\v
tiiat lie %vas ralettylng tins record. «

ldlsstaternent îýo. G.-As te business;
Thre decrenso ln business iwrittez ln
189b wns lit accord Nvlth tire :Jolley
adopteti by tho management tiott te
erownl for new biiiriess duting the
ycrrr, and) vas flot duo1 te tire causes
ulleged.

Moreover, surir deereaso Is nlot pecu-
liar to coxupries oporating on titis
plan, but Is aui Incident er tire flue-
tuatiou et ail business. Tako the
case or tire lrrrgcst old-line eempany
ln the world. ln 1873 It wvroto $50,-
560,598 ot new business. -The lnoxt
year It ivroto $18,400,000 less; the
next $1,1100,000 Ions'than thre preced-
lui, year, or $28,400.000 Ions5 than lIn
1873.

à9ftin, il' 1894. It Wrote *211,551M87
eof 3cw btisine. while Ini,1896, It %vroto
but $185,679,834, o.adecrease or
$7Z; 872,053.

Agalit, wii It reacliet $305,000,000O
or busitrre; in force, It Legan te show
a <er-ase and 1V was; net natif rive
yrears tteUr tirat 1V agaiti slrowed lie
iiruch busintr.- ln force ais e305,000,.
000>.

Misstaternent No. ofIsse sur.
pîlus: '1ich association does net ei-
mit a Zurs or surplus or $200Of)or
any other suru. As ex=ianed bovt,
It Slrowvýd a year tige a surplus of
$3,07',451-total assetl over totili
lia»iiilti-.a.nd* thifi yenir It shows a
surpluset of et assets over liabilities
ef $1,3,8176, thre met assete beiug ar-
rived at by excludiiig front total lis-
bots Over $1,700.000 or Items Includeti
oir(e. ycnr age. T:~h writer et tire lit.
VicIe lit ThL Conmmercial knewv tis and
wiitully withheld thîe facte.

Mlsstatemesrt No. 7.-Tiat irealtîîy
lites are withçlrawirîg: ' fle l1'res th.n
haviv ftdraiî ]lave decreaseti tihe
average age ef the înerrubership iand
thp average deatîr loss. Tie state.
ment that the deatii-loss is lrrcreasiri.-
15 taise, thie deathl.Is ef 1898 havlrrg
bCe2u OVer $ 100,000 len than that et
1[897.

Th~o Mutual Iieserve muade a state-
muent te Its mnembers this ycar on a
riew batsL>, and showetl that It cou!d,
witbout a dollar or adtitlenal incoine,
ineet every claim' muade a.nd liabIlIty
onttandrrg, and stîll bave $1,400,000
et cash leoft. It mlght bave added to
the rewurer thus show:a goed asiretsi
that wetrld have more thram' dorrbled
thls sirplus, for every dollar se added
would have inrereased the suirplus, sînce
tira 6taternent iad lneluded every dlol-
lar ot possible liability.

IV muade tire statement ln thîs mran-
ruer, e ne to show. the absolute Notirid-
ness ni tire Institution under any and
every possible amd impossible centlng-
ency. Thre excluded Items are eenrlng
la tru cash daily and the nienibers bave
thre belretit et thelr value as added
securlty. TIre term ef statement
n.rrdo bras recoived the commeardation
of ruremubers, Insuirance offIcIaIs aur thre
reputable pre-cq. IV bas remalue) for
crue publication, by the dlstortbon of
tacts a=i thea falsification ot figures,
te attempt te tura tbat whlch la an
covideinc et strength Into an apparent
Indication et wcakness. An Inte1lirent
and dcert publie, when thre trnth la
.xnc, plaeed before IV, will have littie
paterxr with sucir xetireds


