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The watch-making trade is gone, because 230,
000 were imported from the Continent, and
30,000 from the Umited States. The silk in
dustry has dcclined 30 per cent. in tweuty
yuars, while England’s farmture productivn has
Leen erippled by the free competition of Ger-
many."”

These carefully selected facts, taken from
well authoticated sources fur which we are -
debted to the Noew York Shipping List, speak
for themselves; and when to them are wldad
what follows, 10 one neced wonder that the
**fair trade * sentiment is gathering fuice even
in Manchester. ** Over a million acres of lamd

Jhave gone out of wheat cultivation within a tew
years. Cattle and sheep have decreased.  The
wool clip has decreased fifty per cent. i fitteen
years.” It is not pleasant to us in this country
to contemplate such facts. Whatever injun-
ously affects the prosperity of Great Britain is
matter of deep regret to the people of Canada.
But painful as these things ave, there isno
reason why we should close our eyes to them.
They contain a warning to which we will do
weil to take heed. **The country,” as the
Shipping List observes, ** which opens its purts
indiscriminately to the products of other nations
is quite sure to lusc its uwn markets for its own
wanufactures, in spite even of snch great advan-
tiges as they have alwavs held in Englaud. - -
Toronto Mail,

Tricks 1o the Book Trade.

¢ That is a counterfeit,” a down-town buyuh-
seller sanl, hohling out what purported to be a
reprint of a work by a popular English wuter.
“I would not tell everybody so; but I wiil
wager any amount of money that that wurh
was not written by the author whose name is
attached tu it. It is simply the prodnction of
some obscure penny a-liner, published umler
the name of a well-hnown English wiiter to
make it popular with a certain class of nuvel
teaders. This is one of the tiicks of the publish-
ing business, and not a very new one cither.
The deception has Leen practised so long that it
is a wonder that it has not Leen expused long
ago. It is more frequently peactised with Cheap
periodical literature than in Lound books. Un.
scrupulous publishers of this class of literature
use the names of many standard English story
writers as a sort of stock in trade. They not
only reprint their genuine productions almost
as soon as they appear in England, but they
make this dishonest use of their names, Many
publishers are so bold in practising this decep-
tion that they boast of it in a sly way. There
is no law against this practice, and so long as
writers can be obtained who can so nearly imi-
tate the style of standard English authors that
the counterfeit can scarcely be told from the
genvine, I do not suppose a novel reader cares
whether he is humbugged or not.

I have known cases in which persons who
could not write a paragraph fit for publication
have been credited with the authorship of lite-
rary productions.  The’ fictitious author, you
sce, happened to be a person of some notoriety.
and with his name attached the book became
populay with a certain class of veaders. An-
other trick resorted to by many publishers and

many, too, that stand well in the estimation of .

the public, is the pablication of shuddy Looks.
The competition in the buok business isso great
a certain surt of pub'ishers practice deception
cren in regard to the quality of theic products.
Buuks arc inade with clegant cuvers and cvery
appearance of seiviceability, but they are things
which must be handled with care. They are
low-priced, to Le sure, but they aro bound in
neaildy the same style as mure custly and more
strongly made books, aud the buycr congratu-
lates himself that he has got o bargain, It is
uovt long, however, before lie discovers his mis.
tahe.  After a few days” use the buok tears
lovse at the bach, and the leaves fall ont. Here
is & pupulas buys story Luvk. You see,it hasa
red cduth cover, embossed with a pretty design
in gilt and black. It 13 an octavo of 666 pages,
and the price is $1.23, seventy-five cents less
than a work of this size and style usually brings.
Of course it provesa tempting bait to the buyer,
who does not give the character of the work
manship a thonght. It is a cheat, because it is
made to deceive, and if it were not for its bind.-
ing, the buyer would pay more and get some-
thing that would be satisfactory.”

** Do the booksellers have any tricks?™

“Tiicks?™ There is no room for tricks. Book-
selling is guing to the dogs. Avaricious publish.
eis are ruining the wctail book trade. Nearly
all standard bLooks are now sold by cauvassers.
The result is that the canvasser may make his
$10,000 & year while the retail bookseller has a
hard job to live. Bouk canvassers are literally
duiug the bulk of the book trade. The cutting
intu the buoh trude by the dry guods bazaars is
alsv having a badl effect on the business, These
stores only use books to advertise their business,
and uf course sell them much lower than the re
tail dealer can.  Regular dealers are forced to
cut down theiv prices in a feeblo ¢ffort to com.
pete with these dry-goods dealers. A certain
Cliicago publishing firm have a branch store in
a dry goods cstablishment in this city, They
offer their own productiuns at a discount of 30
to 50 per cent., and those of other publishers at
proportionate reduction. With these drawbacks
to contend with, it is no wonder that the retail
bookseller has to struggle for a livelihood.” —
N. Y, Sun.

Hontreal Sfock Review,

The Montreal stock market has manifested so
little change during the week ended March 22,
as to leave no room for comment. The amount
of transactions recorded showed a considerablo
falling off from th¢ previous week, which was
also marked by dulness, The fact is outsiders
look on without evincing the least interest in
passing events, and professionals have to keep
thirgs moving to suit their books. A strong
feeling exists that theve is very little money for
anyone in the market at present, and interest in
its condition is confined merely to the profes-
sionals on the board. These gentlemen have
been again exhibiting their exclusiveness by
blackballing twe young Montrealers who pur.
chased seats at i mnense premiums. ‘Lo neither
of the candidates coula theve be any cxception
in regavd to their antecedents or standing, but
on the contrary fheir election would bave added

weight to the board. If there was a permanent
rate limiting the number to be elected, of course
it would be respected, but there is none, and

many honorable en have been excluded by the
mean jealousy of a seall minority fur no wason
but to make the bustuess & wonopuly,  There is
80 much feding nuw expressed ovet tho injustice
in keoping cligible candudates vut that steps are
likely to e taken to have a new Exchange ore
ganized This is certain to be the ultimate
result, although there is no necessity for it, of
tho exclusive pulivy v lung adupted and which
is said not to e an harmony with the views of
theimost esteanad wembers of the buard,  Bank
stocks Liave Leen what may be termed steady,
the ouly hange tu note bemganadvance of two
in the lealing batk. To miscellaneous securitics
it was the sawinc as an the banks, There was
very little fluctuation with the sgle eaception
of Montreal Telegraph, upon which a bear rand
was made yesterday merely on the strength of
unfounded rumors that the Canada Paalic is
contemplating entering into competition with
tho existing companics fur patronage all over
Canada. Ttis truc the great railway company
has the right under its charter to nake use of
the telegraph all along its line, but it is adwmit.
ted by the Government, and cspecially by the
Minister of Ratlways, that it was never intended
to grant the puwet tu the company to become o
caterer fur telegraphic business. Your coives.
pondent was assured today by an influcntial
citizen who put the yuestion to two of the lead-
ing directors of the Canadian Laaific, one being
the president, as to their reported intention to
invade the field now occupied with so much
efliciency and wuduiation of charges by existing
companics, when buth gentlemen repudiated the
insinuations in the wost emphatic manner. The
reports publishal that the directors of the
Canadian Padilic Bailnay have beea negotiating
with Mackay and Benuet for calle connections,
and also for the Canada Mutual Cniun lines, aio
most positively denied,  The raid made yester-
day on Muntreal Telegraph Lad the effect of low-
ering it a few points, but it recusered partially
today. A leading shareholler remachad this
afternoon that the transactions yesterday were
merely the manipulativns of buatd rvom opera-
tors, as buna file vperaturs think tov muchof an
8 per cent. guaranteed stuck lihe Muntreal Tele-
graph to sell it at presentrates. An informant,
who is one of the largest stockholders iu the
company, states that he has assurances that the
Government will not tolerate any wrecking of
the interests of those who have invested theiv
mouney in existing companies. It isadmitted on
all sides that the public is satisfied with the
Canadian telegraph service, which is the cheap-
est, all things considered, in the world. Asa
leading member of Parliament remarked to-day,
if there was any oversight, which, however, ho
did not believe, when the Canadian Dacifio
charter was granted giving exceptional privis
ledges of telegraphing to that company over
others, an cffectual remedy would be introduced
when called for. Itis no secret that these are

the opinions of stockholders who have inter.
viowed members of the Cabinet on the subject,
and who are not the least disturbed in their
minds at the present aspect of the telegraph
question in Canada. ‘The money market is quiet
and without chauge. If banks are not making
great profits fruia their surpluses accumuleting
to so large an extent, they are certainly not
losing inuch by bad debts, as there has been
great frecdomfrom failuresof late. - Torontv Mail,




