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falluire of crope or the bonrty of usature ? Ilateu
our mnes talîcti? ias our currcncy deprei-
ated ? To ail tiicso questions tue anewere arc
noit posit:cciy lu tige îegative . wVly tlieîs.

oiir tradu depreedt 1 Over produtction lias Ih tus
givon ait tue cause, yet it je ait iisdioputabit t,t.

tat stocke iii alîîscst ail ligies of agioetai goods lire
ceuiparativoiy ligluter tli for îîaîîy yemue. Not,
oîsily titis, bust pied uctions lias licou lîsrgeîy ur
tinicl. To finance tine fat. canmiot lii att &
lauiteti. Osîr baillis are burdeîîed 'stitla a Isrtit'
of fonde. Tho iîîcestîucîît ut tiie8e tiuitil L,î k
of conîfidenuce foibides, yot îssoney is pohîriîîg ig,
iiete enterj)rie at a gaîiopiîîg rate. liîîputà
lapon by the visionliets, for a tîcriot illîeîî ruin -i
issto spocuiatioîs, tostereti ail nianiier ot iîil.i
tioîî. Tite reactioni caîîîc. Leogitiiîtate tràlo
always eutiers for the crimses et illegitiîîiate
epeculation. Tite grow% lers got on top ho% 1, d
tisoir reigîl of paîiie in eccry ons cas. A it%..,
cool look iîîto tue ljioseibilitice %vas ziottti.,,
asid, friglîteîicd, catch cosstniiuteti to tise gtsiit
al ssriîskage ausd issactivity. Vliat are tue ft.s'.
More goods )lave gosse into constuînptioîs iii Ih.
taet year tu is assy prcvioue one. Tite ak;,rt.
gate voliiuîîso of trasactionss hlacc beosiggei.
Not in sîsoney valne possibly, liat iiiats,
gootis hauùlesl. Prices isaye ileclsneti, -lasit pro
fils have boon very close. WVcak concernîe L,. t
beoni weeded out, anti the retat le a liialifial
condiitions is almeeit ail huies of traite, wii. i.
sgteaily anti iîsevitably inîproving, and lis %% ii.,h,
lîappiiy, tîsere are no iîiiaetioîîs et a 'à boc,iàâ,"
witii its dsastrous conseiîiicsces. Indicatiuiîs
ail point tte a tair yoar, anti confidence je elunl J
but eurcly retorniug. Enîcouragemnt la elionia
in cery direction. aist brigîster skies are siîu%
ing tliosssselclvs. Truc, tue groteler inestili lîec.
He butte witlî all tis iniglît agalîst re.vit iiîg
preeperity. He la f ike tise bull wlo ciiargcd ut
the locomnotive. WVe admire laie plcsck luit
deprocate tais iaek et diecretion.-Iicitirial
Il'orld.

Money and Stocks,
Tise Montlîly Fiîuassial Circular of Hensry

Clewe & Ce., et Newv York, for Màardi, says ;
Two nsosstls et the ycar bave passeti, anti tise
country caunot congratualate itet upon tise iiiî-
prevoeîset iii businîess tisat nsany expoctoîl te
cliaracterize tIse epeiig et the ycar. Tiiers,
have becsen o eyîîsptoms et recovcry. Fait.
tares are les iitismeroi anti lesus important iii
ameunt than they have been ; anti therc is a
elowly iînprecing teolinîg in respect te credits.
But the goneral astite et business is etill far
front being eatietactory. In almest evcr braxsch
ef tratie, the epriog domanti for goode je dm11
andi basskward, anti a feeling of disappointmresst
prevails ameong distributers. Paymente at tise
interior are net smade with promptisenis. Manu.

'% itis titi, dolibl e fTcct of postpoulng tise pay.
msenît of tlîeir dobte nuil t o iiîsiting tlîoir pair.
cliues ut geods. Tu conîdition et tue terelga
uîîiRltkV4 je usliiaVOrablo te a 11l111111îq] tor our ex.
ports, andt oeeîitsitiy tue iiîterior je congeeteti
%% itlt L iass ot îsrodtuts hlîct] for highor prices.
'This limîitationî ut oîr exporte je produciîsg
sti iîigesscy iii tise toreigs eciîhaiges witu a Pros.
ilcet, ut tre expai ta et geiti, wiie ncet iti.
tit uribly upoit tins fiîsaîîcial itranliîes4
4& ust% Occasioni for cauîtions aîuoig the bans.

*lhîjs condsitions et tlige je incoîsspatiblo '.titis
ussst tisiisg liku lîuîo)yausy or sictivity ini tîe rluiai.
tint îîîaîkuts. It iieces8ariiy siiggete cauition
ilid tige puâtPuililsci uet filisveetiîieilte. Anis
ý t.t tisesitstjoî usut t t Mitiiott iisitigatjoiis aiîl
xiiggtcstioi ut hopte. It canlsiîarîlly lie vieedt
as toi caalowing teorse cenditios te coîno. It
i.- it;ilgp3 alsure rcaaotialilu te regard it as tue
eflout, ot a rcautioî %iilî lias alrewdy cubaîit-
isitec, stissi as exiiitiuig the furet lîcginuîliigs et
a reco'. cr3, w hîiîiî, lion ocer salow ita prog:els
isiay b, narrasît8 liope ratiser tisan deependcncy.
It je saut difficusît te trace the beginninge et a
us.ure liopetol feeling. lit tise iroîs trado-wici
:iltorde a butter criterion et commescial tendon.
,lesa thiu aiy other intiîstry -tIse susensien et
's'uk lias aisot ceasPAs andl isi many instances
1l'aiitactiirers are increasing tieir eîitpist, andl
tisis teuidoicy teoulti probaisly lic more marketi
uc it isot for tue temperary tincertainties
csuîseti by proposeti modificationîs et tIse tariff.
lai tisuse mîarkets %wlicil admuiit ut speculativo
operatious, tise prctioiniusant tcnleiscy le d]ei-
tteilly isu tacor et btsyiiig for a future aultance
iii urices, wch implice tlîat tue condition et
sspp)ily liae been teorktesl jîto a more consserva.
tive shape. Tite ansticipations et epeculators
miay, of course, prove mieitakes ; but tiîis ex.
piressioni et tise conscluîsios reaclicîl by a chasen et
srewd ebservoîs muset ho regarîlet as ot soins
vaise ns a sigus et tue tiuiies. Tien, tise stag-
uîaucy et tise expert trade l je ot (lue te any
lack ot preducset for siiipnseust. Witiî an aver.
age %wiueat crop lat year asic an tssîueually large
surplus carrieti ecer freun t1igs crop et 1882, we
have exporteti, fronst tue ]et of iast Juiy te the
endi et Jaîsuîary, 37,500,000 busicis legs ut wbeat;
ni fleur tiian we diti duriuîg tise samne pcriod et
1S2.3 ; wliich carrnes very piainly the implica.
tien tisatwte have ans extraorduusariy large au-
plus at titi& date awaiting expert The same le
truc et the suppiy of heg preducts. lVbes
liolders et tîsis surplus et produce are wiiling te
sult it, thsere muet bo a large jîscreasïe et our ex.
ports anti an important liquidation ef deterreti
isiterier debts, anti the demanti for goode front
tins fariners will reccive a sharp itnpetus. It la
imipossible te say juet wlcien tho relief front this
source 'scilI be terthcoming ; but it may be safeiy
tiopentiet upon as a lselp te busincas at large et
ne vcry distant day.

t~,urea a iL5çusepmg UowU prodiuctioni ; and, in ______________

order te cempensate themselve for the fait la Hok and Eyes.
prices, are dirivera te enforce reductions ot 10 to For more than a tiozen ycar.- the manufacture
20 per cent. in teages ; which implies a con- et liseke anti oyes for womcn'& andi children's
traction et deunasîifer good aunong an important dresses niai bo 'Maid te' have beon deati, buttons
clais of consumere. The agriculturiî otage, îuaving supersetict thcm. But tisere are intiicîà.
tisouglipo the wlsole ini a susatal od tions tîsat bookts auss eyce are again to come ln-

upea eubsantsaUyg otit use, at ieast te a considerable extent. If this
condition, bave been preventeti by low prices she'aîd prove, te ise thse case it viU. glatiten thse
Ir cm marketing tlsefr grain te the usaa extent ; hauts of mone tho have preserveti their

maciiery front the serai) licap. Thlrty yeare
ago the statuof Cennlotictit liait ilsantacterses
withiis 1icr territory tiiat pro huceti tiicso littie
articlces to tige %aille ut $11,-1,000 at Ir) conts a
grogia. l'rt juei tu 1 30f, or tliercabonts, 110o1:s
andti \Lee tui ou tsy kttd aitit sotti at ZIM
Ver gross.

Tite ut.-tliiee. for iiiîkig bîooks ands cycas flie
quitu iîîgtîiilpt, tigomc for thu bîooks beiug
capalu ,f smi.it W lici bu piiîsîîte andt tiioso for
thic v> o. 1 '0 pti milisîti. *1'iat for snaiîg tiso
books taicrà thec ttîru front a reci tiir ý.& a
straiggitittL, %.4 tii f tigewmu tu tt,!t oxact
icngtis, %%lieui a Is, ii lettk tu picc lai tihu
usiidie ut Un. ltstl isat to iu blattes snov.
ing aettitiltascoutil) laîsti tige %% iru double, iaysing
the tto hli es ut ils ieîîgtî close togef ler :anid
paralUcl. *li two pins rise, cite ou cadit side
of theio itle ut tiso w ire, tu forîîî the eyce of the
iseok, andi tnu seitisîrotatîîîg pusaiere bond the
ens roussul tige pis, iigakuig tiseoyelets for sew.
ing the îout un tu tige frsliriv. Tito usîfinisic
hook la atili literft;i.ty fiat, wiien a horizontal
pin aiid a 'serticai hcuder working upwarti
curve tise dutssiIe cti ut tine hock, andi a prcsmor
flattons tins endt te a 'àenau, bill," ite oye la
tormed il s ssutisir issac.isinu, but by elînîlar ap.
plianees. Ilrass wirc la tiseti for slvercti hookis
andi eyce ami iruis %% iru for biack or japanned
gootis. Tu sucver coatisbg in madie by mixing
ant aciti î.re.iî.tatu ot bilvcr nsitis commoun sait
andi tue creamui ut t.srtar of commerce to produco
a pute. Certaiis proportioiîs of tii paste anti of
tise brasea hiok and eyee ure placeti is a tunîbl.
ing barrel, aigt Ly aîttrition andi afiinity the
branla anti silver imite. Tito articles as they
corne fruni t tutsbiiug barrel are et a lusttre.
le8as whsite, but are polislîcti by being piaceti lit
cotton-clûtiî baga andi rnbbed with bar soap andi
bot watcr utidler tue vibrating arm of a waggbing
machine.

Telephone Diiidends.
Tito Union Teiegraph anti Tclepione Coin

Viany pays its 5tiî quarteriy dividenti of 01,500
to 115 stocklioîler* 35 ot wiîoni are in leweil
anti hoiti 514 allures of tie ,000 allarces issti.

It ia now -a toierabiy wveil ascertaineti fact
that tiscre la nitiney in tt~ telephonc, Lusiness.
If assy tioubt existe on tiîat score the subjoineti
information front the Lowell Cilizea of recent
date, may qiseil it.

Tho Erie T1elegraphl ansI Telephone Company
pays itu iieconul quartcrly divitienti to.day,
ainounting te M4,000. This ansount le ditstri.
buteti aXneng 1, 150 stockhloltlers, 380 ef whom
are la Loweil anti own 124,535 gabares issueti. 0f
thie number ot shares it is reporteti the syndi.
cate hold 10,000.

.At a meeting of the Central Ohio Butter andi
Egg Packers' Association, just concladed at
Lima, it tees shown that at least one-halt of the
eggal taken into New York iii the laut six weeka
teere front Europe, ant inl conslequence, trade
-Ua injured bore at home. A resolutian wau
aIdopteti seclarsng that tise mattcr muet bc laid
'before tbe Nationîal Convention anti beore Con.
greils. It ma3 a general opinion ameng those
presoat that prices vwouîti iereatter rule lower,
as thse Southi liand talcen a groat i,-tercet of late
in tho poultry question.-Chicago Tribune,
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