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failure of crops or the bounty of nature? Have
our mincs failed? Has our currency deprei-
ated? To all these questions the answers are
most positively in tho regative. Why then
our tradoe depressed ? Over production has b «u
given as the causo, yet it is an indisputable fact
that stocks in almost all lines of metal goodsare
comparatively lighter than for nuny years, Not
only this, but production has heen largely cur
tailed.  To finance the fault caunot hu att

buted. Our banke ave burdened with a pleth:
of funds. The investment of theso fumls lak
of confidence forbids, yet munocy is pouring iut.
new enterprises at a galloping rate.  Impousal
upon by the visionists for a period men rushil
into speculation, fostered all manmner of inlla
tion. ‘The rcaction came. Legitimate trile
always sutters for the crimes of illegitimate
speculation. Tho growlers got on top howlud
their reign of panic in every one's cars. A wiae,
cool look into the possibilitics was not takeu,
and, frightened, cach contributed to the genu

al shrinkage and inactivity. What are the facts
More goods have gono into consumption in th
last year than in any previous ono.  The ag. e

gate volumo of transactions has been bigger.
Not in money value possibly, but in actua!
goods handled. Prices have declined, and pro
fits have been very close.  Weak concerns Lo
been weeded out, and the result is a healthful
condition in almost all lines of trade, whicli is
steadily and inovitably improving, and in whick,
hiappily, there are no indications of a ¢ bouin,”
with its disastrous conscquences. Indications
all point to a fair year, and confidence is sluwly
but surcly rcturning. Eucouragement is shown
in every direction. and brighter skics are show

ing themselves. True, the growler is still here.
Ho butts with ail his night against reviving
prosperity. He is like the bull who charged at
the locomotive. Wo admire his pluck but
deprecate his lack of discretion.—Industrial
World.

Money and Stocks.

The Monthly Financial Circular of Henry
Clews & Co., of New York, for March, says
Two months of the year have passed, and the
country caunot congratulate itself upon the im-
provement in business that many expected to
characterize the opening of the year. There
havo been some symptoms of recovery, Fail.
ures arc less numcrous and less important in
amount than they have been; and there is a
slowly improving feeling in respect to credits.
But tho gencral state of business is still far
from being satisfactory. In almost every branch
of trade, the spring demand for goods is dull
and backward, and a feeling of disappointment
provails among distributers. Payments at the
interior are not made with promptness. Manu-
facturers are keeping down production ; and, in
order to compensate themselves for the fall in
prices, are driven to enforce reductions of 10 ‘o
20 per cent. in wages; which implies a con-
tractionof demand for goods among an important
class of consumers. The agricultural class,
though upon the whole in a substantially good
condition, have been prevented by low prices

fr om marketing their grain to the usual extent ;

with ths doublo cffect of postponing the pay-
ment of their debts and of limiting their pur.
chases of goods. The condition of the forcign
markets is unfavorallo to a demand for our ex-
purts, and conaequently the interior is congested
with « nanss of products held {ur higher prices.
This limitation of our exports is producing
stiingency in the foreign eychanges with a pros-
peet of free exports of gold, which acts un-
favurubly upon the financial centres and sugyests
a new oceasion for caution among the banks,

This comdition of things is incompatible with
auything like buoyancy or activity in the finan-
oal makets, It necessarily suggests caution
aud the pustponcment of investinents,  And
st the situation is not without mitigations aml
suggestions of hope. It can hardly be viewed
as foreshadowing worse conditions to come. It
is puthiaps more reasonable to regard it as the
effect of a reaction which has already culmi-
uated, and as cxhibiting the first beginnings of
a recovery, which, however alow its prog:ess
may be, warrants hope rather thun despondency.
It is not difficult to trace the beginnings of a
mwre hopeful feeling. In the iron trade—which
affords a better criterion of commercial tenden-
s than any othier industry — the suspension of
work has about ceased and in many iustances
wanufactirers are increasing their output, and
this tendency would probably be more marked
were it not for tho temporary uncertaintics
caused by proposed modifications of the tariff,
In thuse markets which admit of speculativo
operations, the predominant tendency is deci-
dedly in favor of buying for a future advance
in prices, which implies that the condition of
supply has been worked into a more conserva-
tive shape. The anticipations of speculators
may, of course, prove mistaken; but this ex-
pression of the conclusions reached by a class of
shrewd observers must be regarded as of some
value as a sign of the times. Then, the stag.
nancy of the export trade is not due to any
lack of products for shipment. With an aver-
age wheat crop last year and an unusually large
surplus carricd over from the crop of 1882, we
have exported, from the st of last July to the
end of January, 37,500,000 bushcels less of wheat
and flour than we did during the same period of
1882.3 ; which carries very plainly the implica.
tion that we have an extraordivarily large sui-
plus at this date awaiting export Tho sameo is
true of the supply of hog products, When
holders of this surplus of produce are willing to
sell it, there must be a large increase of our ex-
ports and an importaut liquidation of deferred
interior debts, and the demand for goods from
the farmere will reccive a sharp impetus, Itis
impossible to say just when the relief from this
source will be forthcoming ; but it may be safely
depended upon as a help to business at large at
no very distant day.

Hooks and Byes.

For more than a dczen years the manufacture
of hooks and eyes for women's and children’s
dresses may be aaid to huve been dead, buttons
having superseded them. But there are indicas
tions that hooks and eyes are again to coms in-

' to use, at least to a considerable extent. If this

should prove to be the caso it will gladden the
hearts of some who have preserved their

machinery from the scrap heap, Thirty years
ago the State of Connoticut had manufactorics
within her territory that pro luced theso little
articles to tho valuc of 112,000 at 16 conts a
gross, IP’revivus to 1530, or thereabouts, hooks
and eyes wete wde by band and sold at €1.60
per gross,

The machiney for making hooks and eyes a1e
quite ingenious, those for the hooks being
capable of nuhing 90 per manute and those for
the ¢y 120 por wanute.  That for making the
hooks tahes the wire from aveel thre . a
straigitonet, ats off the wire to the oxact
length, whena blade stijkes the picce 1 the
middle of its length, and two side blades mov.
ing simultancously hend the wire double, laying
tho two halves of its length cluse together and
parallel. “Llien two pins rise, one on cach sido
of tho ends uf the wire, to form the cyes of the
hook, and two seun-rotating pushers bend the
ends round the pans, making the eyclets for sew.
ing the hovk un to the fabric.  The anfinishéd
hook is atill purfectiy flat, when a horizontal
pin and a vertical bender working upward
curvo the duuble end of the hook, and a presser
flattens the end to a “swan bilL" The eye is
formed iu anvther mackine, but by similar ap.
pliances. Brass wire is used for silvered hooks
and eyes aml irun wire for black or japanned
goods. The silver coating is made by mixing
an acid precipitate of silver with common salt
and the cream of tartar of commerce to produce
apaste. Curtain proportions of this paste and of
the brass houks and oyes sre placed in a tumble
ing barrel, and by attrition and affinity the
brass and silver unite. The articles as they

.come from the tunibling Larrel are of a lustre.

less white, but are polished by being placed in
cotton-cloth bags and rubbed with bar soap and
hot water under the vibrating arm of a washing
machine.

'l‘elephone'Divldends.

The Union Telegraph and T'clephono Com
pany pays its 5th quarterly dividend of $1,500
to 115 stockholders, 35 of whom are in Lowell
and hold 514 shares of the 1,000 shares issued.

It is now a tolerably well ascertained fact
that there is money in the telephono business,
If any doubt exists on that score the subjoined
information from the Lowell Cilizen of recent
date, may quell it,

The Eric Telegraph and Telephone Company
pays its second quarterly dividend to-day,
amnounting to $48,000. This amount is Jistri-
buted among 1,150 stockholders, 380 of whom
are in Lowell and own 24,535 shares issued. Of
this number of shaves it is reported the syndi.
cate hold 10,000.

At a meeting of the Central Ohio Butter and
Egg Packers’ Association, just concluded at
Lima, it was shown that at least one-half of the
eggs taken into New York i the last six weeks
were from Europe, and in consequence, trade
was injured here at bome, A resolutian was
rdopted declaring that the matter must be laid
‘before the National Convention and before Con-
gress, It was a general opiion among those
present that prices would hereafter rule lower,
as the South had taken a great iv‘erest of late
in the poultry question.—Chicago Tribune.



