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18 Cap. 4. L Sinking - Fund. o
mentionéd, have been disposed  of, and the proceeds, with
other moneys at the credit of the Province as part: of the isaid
Sinking Fund, have been invested in four per cent..debentures.of
the Government of India and in five per cent. New India Stock,

-and directions - have been given to the Financial Agents of the
Province to -purchase such_further'amount of the said Nt
‘India Stock:as, with that :already purchased, ‘will ‘make .one
million five hundred thousand ‘pounds of the said Debentures

“and Stock ;---And whereas; under ‘the said arrangements, the .

- said amount of India Stock and :Debentures | will be inscribed -

~in the names of and -held by the Trustees of the said ‘Sinking

Fund named by the Lords Commissioners of Her:Majesty’s-

. Treasury, and the interest accruing thereon will be applied to
.+~ the payment of-the ‘interest of the provincial - debt : guaranteed
‘ ‘by the  Imperial . Government'as -aforesaid, any surplus of the

said interest'on the said India ' Stock over that of the said Pro-
-vincial - debt being - paid  annually to the Financial Agentsof
~this Province, and any deficiency therein being.made ;good: by
the Province, or repaid by it with interest at five per cent. per
annum, if advanced by the Imperial Government,—and the pro-
ceeds of the sale of the said New India Stock will be applicable -
1o the payment of  the said Provincial debt as the Provincial -
“Debentures forming it become idue, the Province makingigood
any deficiency in the amountof the said proceeds o pay the same, =
~and any surplus in the amount of the said proceeds being
payable to the Financial Agents of the Province,-—-sothat by the .
.said arrangement the redemption of the said guaranteed loan =
‘is provided for in full ;~And whereas, it is expedient to con-
firm the said arrangements and to provide by law for the dis- -
continuance ‘of the payments to the said Sinking Fund required ‘-
by the Acts hereinafter mentioned : Therefore, Her Majesty, .
by and with the advice and consent of‘the Legislative Council .
and Assembly of Canada, enacts as follows: ‘ 7

The arrange- _ :1. The arrangements recited in the preamble to this Act dre
ments men- - hereby confirmed, and the sum or sums (if any) which it may
g:::gﬂ’,fe‘he be necessary to pay under them onbehalf of the Province, may
confirmed. - be paid out of any moneys forming part of the Consolidated -
Revenue Fund; and so much of. the sixth section of the Act ::

forming chapter fourteen of the Consolidated Statutes of Ca-

And so much Nada, intituled : An Act respecting the Public Moneys, Debtand
of any Actas - Accounts, orof any other Provincial Act, as would require or .
funther pay. autborize the payment, after the twenty-first day of January
ment mthz now last, of ‘any percentage or sum into the Sinking Fund for:
Sinking Fund paying off the 'Provincial Debt:of one million five hundred
ff,’l‘;f:‘e‘zeﬁ’:&n thousand pounds sterling, guaranteed: by the Government of
repealed.  the United Kingdom, under the provisions of: the Act of :the -
- . Parliament thereof, passed in the Session held in the fifth‘and -

sixth years of ' Her Majesty’s reign, and inituled: An Act:for -
guaranieeing the payment of ‘theinlerest on a -Loan of -one

‘million five hundred thousand pounds, o be raised by the i>ro-

vince of Canada,—shall be and is-hereby repealed. =~ . : -
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