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The Canadian Monetary Times and Insu- 

rance Chronicle is printed errry Thursday even
ing and distributeiPto Subscriber» on the fidlotring
morning.

Publishing office, .V». <10 Church-street, 3 doors 
north of Court strretl

to shialgimste their stork with that of jhis insti
tution ; sint iu view of *uih pru|«ositi<«ti having 
been made, Mr. Street' thought it would tie well 
that^ic meeting alionlit mljnuni until the last 
Tuesday- Iu August, which would I» the 31st 
inst., in order that they might ascertain how 
much money they would get for their «.to<k. He | 
also advocated tile a|ipoiutnient ot a iiiiuiuittec 
of the alia reholders to i-older with the board, ill 
the meantime, in regard to these negotiation* 
the whole matter, of courue, to lie rati field l>y the 
adjourned meeting of the shareholders, He ail- 
eocated the re-election of the old Board of Dircc 
tors nutil the expiration of the month, and that 
the election of directors cduld then I ski- place nt 1 
the ailjourned meeting. By a recent AUt of Par 
lument, the Board of Directors could legally Is- 
reduced from seven to are. He advocated the ________
re-luction. The erpe„s.-s would thereby be ms- : ^J^TEm r, Manager, who alone
tri mil v millet il, and tlierf would be inn mikli ! 1 J '
fltteiency a» if th-rr or. tk#> RnaiiL \ i* anfltorizrU to Unit rrcriyts fir mousy

of
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England, stg. 1(1». fter annum.
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Casual advertisements trill be charged at the rate 
ten rents fter line, rack insertion, 
dill res* all letter* to “The Monetary Times.” 
Cheques, money orders, dr. should be made jusy-

were seven on the Boa:d. 
This question would not noun- up at present, but 
would be considered at the adjourned; meeting.

|From the report of the lunik it would Is-seen that 
the property of the batik is worth f.'ilxi.OoO ; 
conaetpiently our assets an- worth *'cl\ cents on 
the dollar oh the old stock. This was riot taking 
into eonsfaieratioh the outlying circulation, 
$107,Opo, of which a large amount w-ml-l never 
come into the bank to I a; ralccnnsl. Although 
this sum could not Iw fixed at any particular 
amount, it would undoubtedly be considerable, 
and should work in their favor in regard to nego
tiations with other banks. He was urifavcrable 
to tuy lengthy discussion in regard to the pro- 
jsrtv of the lmnk until the adjourned meeting, 
when the whole matter could be considered. >fr. 
Street closed his remarks by moving- that the 
meeting stand adjourned until twelve o'elock, 
noon, of Tuesday, the 31st day of August, iu»t.

The resolution, after some discussion, was 
adopted.

It was moved By Mr. Æ. living, seconded by- 
Mr. James Watson, that the following named 
gentlemen, Messrs. T. < ". Street, J. Davidson, I>. 
Cam pi all, Murray (of Montreal), bv poWei of sub
stitution by him in his owg case; Dr. J|c(Juc»tyn 
and Dr. Billings, lw a eomuiittee to confer with 
the directors ujion any changes of the a Hairs of

per AH Canadian Subscribers le Tu E MONETARY 
Times trill recette The Real Estate Journal 
without further charge,.
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-ORILLIA RAILWAY.

A meeting was held at Barrie, on the 27th 
ult., to consider the project of continuing 
the Northern Railway to Orillia. Mr. Robin
son, the President of the Northern, and Mr. 
Cumberland, the Manager, were present, and 
expressed their hearty approval of the pro
posed branch, and signified the-readiness of 
the company to stock it, besides affording 
every encouragement in furthering an under
taking so full of premise. A resolution moved
by Mr. McConkey, M.P., ami seconded by

the banVwhicli may U-projNwcd l*-tween this day « ju,i..e Qowan, was carried, appointing an_s »i---- 1:-------1---.«*—•-*!._ S..1.1 -L. .v- ii-» 1 6 ’ _
influential committee to ascertain how far the 
municipalities interested would be disjsised 
to assist such an undertaking. Barrie is 
therefore prepared to do its [«art, and it is 
assumed that Oro, M
townshijw wiTT be fav<mraWe7 Difficulty is 
anticipated with Orillia, as that village has in 
a measure committed itself to the Port Hope 
scheme. But its Mr. Cumberland shewed, 
the road from Orillia to Toronto rid Barrie, 
is by many miles shorter than that by way of 
Port Ho|>e. Port Hope and Barrie are about 
equal distances from Toronto. The tariff on 
the Northern Railroad, per 100 on first class 
goods, 04 miles, is 5 cents less than on the 
P. H. A L. Road of only 42 miles; so that,

, ill the same ratio, freight from Toronto to 
Orillia, via Port Hope, would coat double the 

1 amount of that via Northern Railway and 
Barrie to the same point. The speaker el

and they adjourned meeting to "lie held uu the 31st 
of August iust. -.-Ç.

This motion was also carried.
'Dr. Clarke gave notice that he would at the 

next mec,'"K introduce a by-law to reduce'the 
number of directors from seven to five, and that 
the necessary notice be given.

The following gentlemen were elected directors: 
Messrs. John WaTdie, Edward .Martin, Wm. HeiK 
drie, G. J. Forster, Tlios. Mcllwraitb, Hon. 8." 
Mills, and Wm. McMillan, being the return of 
the old board. At a meeting of the board, Hon. 
fcamuel Mills was elected president and Mr. Wal- 
die, rice-president

THE CITIZENS’ INSURANCE COMPANY
or css ADA.)

. Authorised Capital............... .............................. t.'. #2,000,000
Sutlerrilied Capital................. y................ .. 1,0X1,000 I

Hi.ad Orne* Month «Al

and absorb the business Which Barrie now 
geU. But the Advance puis the matter with 
great fairness when it states that “ there must 
be a give and take in such matters,” and while 
there might be some kiss; there would be 
manifold gain. Often up t^ie country is the 
watchword of the party Of progress. Let 
the fanner get free access to the beat markets, 
and there is no fear that we shall all be the 
better off. Mr. Cumberland paid a high 
compliment to Barrie, when he stated: u He 
did not believe there was a town in the Do
minion where more real solid stability and 
prosjierity Were apparent than here.” The 
country- thereabouts is only beginning to be 
developed, and Barrie should look to it, that 
it be not deprived of the benefit of a traffic 
which must rapidly extend
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rpiu-i C'HnpAiir r-nisd Irr tlw* i-s'- iits-iv. f nearly wo expressed himself in favour of a gravel road
t t^t LIKEA^véancTT.! ! from Barrie, nmning through to the town

ie print Hen-1» «f kideUTY GUARANTEE, for Em giu.,* north, by which the trade now diverg- ployoe» hol.liiig p»iUeiw of trust. ; i 1 „ . , , ,
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w T Mas*«N. I r. BENNER. that villages would spring up along the line,

The report of the Directors of this Com
pany, which will be found in another cohunn, 
presents many features of a very satisfactory 
character ; indeed, we think that a greater 
degree of jubilance than the management 
thought fit to exhibit might have beta in
dulged in with perfect propriety. We are 
not prepared to go into ecu Lacies over suc
cess, but we are ever ready’to do it justice.

The business of the company has been 
steadily increasing. Last year, the largest 
amount of life business done by say one 
couqwuiy in Canada was secured by d An 
increase of new business in one year of 84 
per cent, in number of [«Nicies, and 106 per 
cent, in amount insured, is certainly not bed. 
While the policies have increased both in 
numlwr and amount, the claims by death 
have decreased so that the interest on in
vestments has paid the claims, and left 
seven thousand dollars to spare. The in- 

Orillia.| vestments show a yield of over seven per 
cent. One may fairly prophecy that, ^ith so 
small a mortality such fertility in the in- 
vestnients, and a steadily progressive busi
ness, the profits to be declared next year 
will he handsome. The cash liability of the 
conqyuy, including the capital stock, but 
excluding the valuation of insurances cf 
1865, is placed at 8136,226.67. It may ha 
noticed that the liability last year was $154,- 
153, and the question mhy arise, why this 
diminution in liability with an increase of 
business ! But in last ye*’s account the 
unsettled claims stood at $28,379. While thay 
are, this year, but 812,567.63. While, <* 
the one hand, the value of the assurance* i* 
disregarded, on the other the value of the 
premium income is omitted, and $988,140 
stated as cash assets. Tlys is done, we sup
pose, becaqse a correct estimate cannot be 
given of the value of the policies, as sn an
nual valuation is not made, A valuation


