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to amalgamate their stock with that of this insti- |
tution ; and in view of such proposition having
been made, Mr. Street. thotight it woull be well |
that, the _neeting should “adjourn until the last
Tuesday- in_August, which would be ithe 31st
inst., in order that they might ascertain how
much money they would get for their stock. He
also advocated the appointment of a committee
of the shareholders to coufer with the Board, in
the meantime, in regard to these negotiations
the whole matter, of course, to be ratificld by the
adjourned meeting of the shareholders; He ad-
voeated the re-election of the old Board of Diree
tors uutil the expiration of the month, and that
the election of directors could then taki l':li('l' nt
the adjourned meeting. By a recent Adt of Par
liament, the Board of Directors could legally be
reduced from seven to tive. He advocated the
reduction. The expenses would thereby be ma-
tevinlly reduced, and there would be as much
efficiency as if there were seven on the Boa:d.
This question would not ¢ome up at present, but
would be considered at the il«l_]"\llll!li meéeting.
From the report of the bank it would beseen that
the property of the bauk is worth $500,000 ;
consequently our assets are worth 62§ cents on
the dollar on the old stock. This was not taking
into econsideration the outlying circulation, |
$107,000, of which a large amount waunld never
come into the bank to be redeemed. Although |
this sum could not be fixed at any "Lll"xl\'lll<lr4
amounnt, it would undoubtedly be comsiderable,
and should work in their favor in regard to nego-
tiations with other banks. He was usnfavcrable |
to any lengthy discussion in regard to the pro
perty of the bank until the adjourned’ meeting,
when the whole matter could be considered. M.
Street closed his remarks by moving that the
meeting stand adjourned until twelve o'clock,
noon, of Tuesday, the 31st day ol August, inst.

The resolution, after was
adopted.

It was moved Wy Mr. E. Irving, seconded by
Mr. James Watson, that the following named
gentlemen, Messrs. T. C. Street, J. Davidson, D.
Campbell, Murray (of Moritreal), by power of sub-
stitution by Lim in his own, case; Dr. McQuesten |
and Dr. Billings, be a committee to confer with
the directors upon any "!l.lll,_:i'\ of the affairs of
the bank/which may be proposed between this day
and the/adjourned meeting to ‘be held on the 31st
of August inst.

This motion was also carricd.

Dr. Clarke gave notice that he wonll at the
next meeting introduce a by-law to reducethe
number of directors from seven to five, and that
the necessary notice be

soine

discussion,

given.

The following gentlemen were elected directors:
Messrs. Johin Waldie, Edward Martin, Wm. Hen-
drie, G. J. Forster, Thos. Mcllwraith, Hon. S.
Mills, and Wm. McMillan, being the return of{
the old board. At of the board, Hon
gamuel Milis was ¢ Wal-
die, vice-president.
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ORILLIA RAILWAY.

A meeting was held at Barrie, on the 27th
ult., to cunsider the project of continuing
the Northern Railway to Orillia. Mr. Robin-
son, the President of the Northern, and Mr.
Cumberland, the Manager, were present, and
expressed their hearty approval of the pro-
posed branch, and signified the<readiness of
the company to stock it, besides affording

| every encourageien' in furthering an under-

taking so full of promise. A resolution moved
by Mr. McConkey, M.P., and seconded by
Judge Gowan, was carried, appointing an
influential committee to ascertain how far the
municipalities interested would be disposed
to assist such an wundertaking. DBarrie is
therefore prepdred to do its part, and it is

Medon and  Orillia
townships will bé favourable. Difficulty is
anticipated with Orillia, as that village has in
a measure committed itself to the Port Hope
But as Mr. Cumberland shewed,
the road from Orillia to Toronto vid Barrie,
is by many miles shorter than that by way of

assumed that Oro,

'«'}l!‘]ll(‘,

Port Hope and Barrie are about
equal distances from Toronto. The tariff on
the Northern Railroad, per 100 on first class
goods, 94 miles, 4s 5 cents less than on the
P. H. & L. Road of only 42 miles; so. that,
in the same ratio, freight from Toronte to
Orillia, via Port Hope, would cost double the
amount of that via Northern

ailway and
Barrie to the same point

The speaker ex-
expressed himself in favour of a gravel road

| £y PR .
from Barrie, runniug through to the town

ships north, by which the trade now diverg-

ing to Stayner-might be secured. The prin-

.mpal reason urged against the extension is,
R. BENNER. ‘ltlmt villages would spring up a

long the line,

- — ———
v

and absorb the business which Barrie now
gets. But the Advance puts the matter with
great fairness when it states that ‘‘ there must
be a give and take in such matters,” and while
there might be some loss; tlere would be
manifold gain. Open up the country is the
watchword of the party Jf progress. Let
the farmer get free access to the best

and there is no fear that we shall all be the
better off. . Mr. Cumberland paid a high
compliment to Barrie, when he stated: * He
did not believe there was a town in the De-
minion where mote real solid stability and
prosperity were apparent than here.” The
country thereabouts is only beginning to be
developed, and Barrie should look to it, that
it be not deprived of the benefit of a trafic
which must rapidly extend.

e —

THE CANADA LIFE.

The report of the Direetors of this Com-
pany, which will be found in another column,
presents many features of a very safisfactory
character ; indeed, we think that & greater
degree of jubilance than! the M
thought fit to exhibi$ might have been in-
dulged in with perfect propriety. We are
not prepared to go into ecstacies over sue-
cess, but we are ever ready’to do it justice.

The business of the company has been
steadily increasing. Last year, the largest
amount of life business done by sny ome
company in Canada was secured by it. An
increase of new business in one year of 84
per cent. in number of policies, and 105 per
cent. in amount insured, is certainly not bad.
While the policies have iincreased both in
number and amount, the claims by death
have decreased so that the interest om in-
vestments has paid the claims, and left
seven thousand dollars tb spare. The in-
vestments show a yield jof over seven per
cent, Ome may fairly prophecy that, with so
small a mortality such fertility in the in-
vestments, and a steadily progressive busi-
ness, the profits to be declared next year
will he handsome. The cash liability of the
compgny, including the capital stock, but
excluding the valuation of insurances of
1865, is placed at $138,226.07. It may be
noticed that the liability last year was §154-
153, and the question miy arise, why this
diminution ‘in liability with an incréase of
business ! ~ But in last yesk’s account the
unsettled claims stood at §28,379; while they
are, this year, but 2812.587.63. While, on
the one hand, the value af the assurances is
disregarded, on the other the value of the
premium income is omitited, and £988,140
stated as cash assets. TIys is done, we sup-
pose, becayse a correct estimate cannot be
given of the value of the policies, a8 sn 88
nual valuation is not made, A valustion




