ubmep& rof New Gas Pl‘al‘th.'l‘argﬂe Ecoloms
Intrédcéd . and by Retirement of Loans

i

years:-—

e K r v L >
- ;. Fixed Changes. Will be Considerably Lessened. -
o R a0 By
; re}smg  Who! Had éxpected that a bont
us of 1-per cent. WHUI Be pHIA 1y 1heé
‘Ottawa Light, Heat & Power Company
for ‘%@ Half year ending June 30th, as (
‘was| done 'last year, War& dbdmed ‘to Gross. earned
Wﬁnﬁm nt, “'the “bodrd limiting Earnings. Surplus on stoc
them: o8 1o declaring the regular| 1908 ....... $512,729 $163,692
qQuartérly 2 per cent, dividend and'| 1909 558,681 205,426
ing no prediction atall ag'to their | 1910 638,048 246,107
Tutufe policy with respect to honuses | 1911 711,700 268,740
88, wMessrs, McCuafg Bros, & Co. 1912 .., 779,298 298,042
v While tils actlon, or rather lack of [1913 ... 834,662 297,766
'a@uop was displeasing to Some of the In the above period gross receipts
:gu“reholdei"s. to anyoneé who takes the | increased from $512,729 to $834,662, an
y's po- | increase of $321,933, or 63 per cent,
, it 18 apparent that, while the | while surplus earnings showed an even
nus couyld have been paid had it|greater ratio of growth, increasi
Qeen considered desirable, for purely { from $163,962 in 1908, to $297,766 la
.timporury causes, such a distribution | year, an advance of over 80 per cent.
‘v'v'ou]d, not have been advisable. only six years,
3 i : A noticeable feature in regard to
by At .!f,:'g;d"o‘f'm'; l::‘ ::,l::f:ll;y had | these figures is ﬂm't with the exception
g\iumndlng approximately $2,000,000 of of the year 1913, in which conditions
~atock, but in June 1913, a new ue of | Were exceptional, both gross and sur-
‘iM‘Mﬂ was made to the ghareholders, plus earnings have xcorodl inere
incrédsing the amount outstanding tq| €Very year of the past six, which is,
< 360‘“0. At the time it was thought perhaps, .lhp best indication of
:ﬁ’.‘_" t'he ]Sroéeéds of this new cumml[f"“:‘d and progressive character of the
x business,

would be sufficient for the gompany’s §
equirements for a year to come, but) ‘-
::gy"tnuch ‘to the Su)rprise of the pub»l e r:-_sult u_( the steady increase in
lie in December of the same year, an)the earning gewer of the company
1ssue of $700,000 of additional stock at | the shareholders have fared well in the
PAr ‘Was announced. Consequently, be- | €0urse of the last six vears, as is seen
tween June 1913 and January 1914, the , from the following record:
Capital' was raised from $2,000,000 ml“"‘l" 1309- 1910 1911
$8,500,000, an increase of 75 per cent.' b G-l 6-fe2 7-l-1 7o g
It ‘Wil paturally be asked, where! ' As it will be seen ‘from the abov
the éompany céuld ‘make wde of such | the annual dl’;trlmn‘lm}s made to the
& large 8um in 5o short a time and the }hareholders * sverk ' doubled: hetweoer
answer, is very simple; 1908 and 1913,
i Expansion of System )I:]“' “{lll.\' have l;w shar in;l‘llurrl!‘.r.d
p p ittt g weéll in the way of inc ed dividends
R o ol Company taalbut in 1911 they received a bonus o
plalljt ik been t’axed'be\'und its (upv.); 25 p.c. of stock, which action was war
cityfpo-supply the demand. This lead
16 ufiéconomical production and, as the
:““:’;‘Zn;‘v;:::‘ pl:m"":_;l: (’i':(":d:";n:; and Gas Companies were then equal
pet St & siew ga:gpla‘m A‘ latge part lnl- nlmrlu than twice the amount of the
g 2 ¥ Fi stock bonus.
g‘:tq:l‘:&‘:‘:‘: ((;:Ist::ra?w stock is During the past twelve months ‘we
" The f the néew money is go- Issues  of new stock had veen i
i mkﬁ:cif;ensiuns and improve- | 3t Par w”hl I;’»[‘I“-“(;’"«’l'i'k’ill:c in the one
% ‘ e jase around 19, and in the other arouna
3 the électric lighting system, ‘1'2_
F As is'the ¢tase with most public
el i1 growtng communities, 15 ‘i
te “of . éunstant ' expansion,

Shareholders Have Fared Well.

1912

reserve and profit and loss accounts,
which had been built up by the Electric

History of Company.

The ‘Ottawa - Light, Heat & Powe
was organized on May 28th, 1906, when
it dabsorbed ‘the Ottawa Electric’ Com-
oany, “which “had béen organized in
1894 and the Ottawa G 18 Company
‘whick had been in existence since 1854

Bath “of the constituent companies

e perpetual franchis which ir
these days of public gitation against
public’ service ' corporations is a very'
strong feature.

‘' While (h& GBIty ot 'Setdwa | hild! 7}
Ditawe tirs and Ottawa’ Electrie | #nall municipak plant; Which?hlwd 'beén
ba.' - #n ofder, therétors; to ger | in existence for:several! yus) the
efirhing power, it i necetsary tr *ATnings. of the ()meu_ Light, 'Fleat &
'lbf"tnp'dxirrﬂm ‘of its subsidiar: | Power Compuny ‘have imcreased nt o
2 ‘dovie’ in ‘the following state< | eady: and rapid. rate in the face of
£ W Elves w Compariscy: of ‘thé _Lhis competition, which; iy vnie respect,
f' 1918/ and ithe ' precedir= | 18 an advantage as preohulihg amy oth-

i vl 8T tompany from entebing thé field.
e AT <4 1913, . Inerease As the Ottawa Electric Company
s péceipts, $779,973 $834,662 $54,489 |, "Wn&: ils own water; powersy it is in a

& E ; ' pnul!l«m to _operate  very reeanomieally

@ £ and it is to this; and not te highrrates
; obtained from the sale of! electribity for
Ighting, . that its lavrge: earnings’ are
“ue. In fact, the rate charged tn con-
sumers s unusually lowi . In, agQition
to the cxisting hydranlic wlants, the
company in 1909, acquired theirights
to another water power, which will be
available as soon as the natural growth
f the business callg for mopg) pewer
than can be produced by they pyesent
plant,

ng ‘a’ corresponding in

gnd, requiremenis and le

gv, At works out inrelation to
mpany's known' earning power.

rnings in 191? and 1913

def to properly understand ‘it i
£ it st bé remenmiberdd that
sthwa Light, “Heat "and Power
iy I8 a holdink compatly, owtiing
¥ the' entire outstandiny ‘stock

ngs .$208,043 $297,766 *
160,000 2222

13.39

Earnings Will be Larger.
noted that while gross re-
$64,689, ar about 7 per
OWIDE to. rise of $54,966 in oper-
iCPAtE . net earnings in the two
W ,yraf_tgemu _the same. The
*eoit ‘of ‘opératibh 4s #o bel pat
interest on current liabilities
ially to the increased
operating the new gas ‘plani

dvantageous conditions.

these factors are merely tem-
inige the proceeds of the new
rétiting all loans will'elimin-
& increase in interest referred ‘to
]ddfth,é operation of the new gas
ill not only prevent costs from
g, but cause an immense sav-
st be ‘remembered that in the
16 ‘the company is paying divi-

Prospects of Stock.

As to what the total distribution will
be for 1914 it is difficult to forec
However, .the fact that no bonus w.
paid for the half year does not noces-
sarily iindieate that ithe honus, of 1 p.e
at the eénd of the year will be droppec
and in fact, judging from the consist-
ent payment of annual bonuses at the
end of the year for the past fiv ars
if precedent is anything, the probabili-
ties would seem.to Ve in favor of such
action being taken. It is even possible
but not probable, that a bonus of 2 p.c
may be paid:at the end of the year,

One circumstance that stands out
however, is that whatever ' the outcome,
Ottawa Power, as a public utili stock
of an exceptionally high order, is sell-
o ing on a very attractive basis, hetween

453 140 and 145, and in fact would appear
ES: m‘ Over’ Months. !4((; be discounting the payment of only
4%, Lrye that the payments of both 'y p.c., although the possibilities sceem

of:new stock were spread over a good of its receiving 1 p.c. extra.
#f_months, s0.that dividends Looking fartWer ahead there is no
4] amount did not come on at reason why, when the company is de-
but ‘stlll the average amount of riving the full benefit 'of the proceeds
on which the company had to of the last two capital issues, the dir-
- nds In 1913 was increascd ectors should not be able to duplicate
$2,000,000 to $2,222,780, and, if the | ipoir gividend action in 1913,

» ents are made for the
. the average amount of stoc GAINFUL WOR KERS
IN UNITED STATES

k
0 o pay dividends will Be $3,-
000 and ibly considerably maore,
1% af the sharebolders anticipate
Washington, July 13.—A! the U, 8.

‘payments.
¥-8 per cent. on $2,975,000 would
which. should not tax the
1’8 resources, but if a bonus 6f
f eent. were paid the total for divi-
8 would be $287,500, or almost ex-
,the amount earned in 1913.
‘¥ = Procesds of New Capital.
“¢ourse, this' dbes not take it
it any benefit from' the proceed

have been compiled, showing thag 2

576,222 fer: f 10 gears of

over, wlre “gainful

tionsin th 8 in 1
i & A ey

eupa-
0, in-
.

census gives 41.5 per cent. as gainful

WO . Owy contimental Pnited States
?:' cgnt’s o

r cgnt’y o tlation of 10
years and over belonged to this class.
i Out of these, 30,091,564 were males, or
63,6 per cent., and 8,075,772 or.18.1 per
cent. were females. . In the total popu-
lation of the country, over two-fifths
of all persons and over three-fifths of
all males, with less than one-fifth o? all
females were gainfully occupled in 1910,
The total thus engaged increased from

1910.  Practically one-third of all
gainful workers were engaged in agri-
‘eulture, forestry and afiimal husbandry,
#nd 27.9 per cent. in manufacturing and
4 mechanical industries.

SMOKE VAFIADIS
v tian Cigaretton

the past is illustrated by the following
comparative statement for the past six construction,

Percentage

the |

| but band saws and ‘salid tooth circu-

191

ranted by the fact that the combinec |

and]

“» Thad
total population of 93,402,151 at that

34.7 per cent. in 1880 to 41.5 per cent. in |

BUILDINGS IN
DA i

. Washington, July 13. — There are
some 60,000 square miles of timher
standing in the Philippines, of which
two<thirds is virgin forest, according
to a pamphlet, “Lumbering Industry
of the Philippines,” just issued by the
Bureau of Foreign and Domestic €pm-
merce, of the Department ' of Com-
merce.  The commercial output of
e increasing;
t wdrupled in the
last seven years, amounting to over
112,000,000 board feet in 1913, i \
Although the hardwood products: of
the Philippine  forests rank with the
best in ‘the world, for cabinet work,
and  various uses in
{ which durability is an essential factor,
| very little of the yearly output hag
“ réached the outside world, as the home
j lemand is more than sufficient to ah-
| €orb the whole pregent supply. Tha
{industry is capable of very great’ ex-
| pansion, according to those now en-
gaged in the business. The Director of
restry estimates the amount of tim-
| ber that could be removed annually
withont  diminishing the productive-
[ n of the forests at ten times the
present output. Capital is the princi-
pal factor necessary to develop the in-
dustry.

American sawmill and wodworlking
| machinery will find a promising mar-
ket as the lumbering industry develops,
| according to the publication. In gen-
leral the American machinery so far
| has been very well liked, and

\ sawmill and woodworking
| machinery ‘now imported comes’ from
the United States. About the same
{kind of equipment for sawmilis as‘is
{nsed in the United States is in demand,

Handsome  office building - recently
erected by the Sterling Bank at Win-
nipeg. A

RESERVOIR COVERING
THIRTY SQUARE MILES

Frangisco,  July 13
elose ssociated with Great Western
Power and its holding corporation,
Western Power, have recently com-
making pleted a‘ visit 6f jnspection to the
z — Great Meadows dam of Great Western
RAND GOLD OUTPUT Power in California, which is designed
for w er storage so that the hydro-
iélom ¢ plahts of thé cdmpany ' may
{  London, July 13.—Rand gold output | have a regular supply of water the
| June was 717,000 fine ounces, com- | year ‘round.
| paring as follows: I The r rvoir, covering thirt
niles, is now ‘full, coniaining 27
were feet of water, and while but a
734,122 mall part of the snow in the moun-
790,000 ains has melted, several thousand cu-
784,000 e feet of 7 run-
794,000 the
5 wea of
he reservoir to 42 square miles, and it
3 evident t there will be abundance
f water to fill the larger reservoi
‘Members of the inspection party say
hat the condition of the dam proves
Sss were the rumors circu-
t year that no proper founda-
ion had heen fou They say that
= i/ he dam is not leaking a drop of water,
xIncludingéxt d is, as firm as the mountains
70.143 ounceb. ! 2t Is, surrounded. The spillyveas
T AR L ) 1 carry 6ff 50,000 cubic feet of water
APPLI‘(}‘% it 6R;P'l;l i econd which is more than five, times
O b1 AL S VS 08 arzg ag, the greatest flood yet ob-
APPOINTMENT OF RECEIVER i
Buffalo, July 13,—Application has T
heen'ymad¥ Line et T niteg; Statgd <Diy-
‘riet Courtyhere for 4he appointrhen
if n régetver o’ thes Wrilted  Sthid
Light an ng, ICompany. Peti-
ne andeqtfh, Company. ;. Kot

ioner charges

San . Bankers
Iy although more efficient, ean
| be used but little beeause of the class

of labor available, and the difficulty of

,‘
| January
February
March .

684,000
,‘ ay " 720,000
. 717,000

September 706,000
Oc¢tober 718,000
November . . 673,000 57,33

| December | s 672,000 776,400

| - — -

| <
' Total . . . . . 9,

gt srbee i

LN '}

ed, in the district |
< e Almanor, as the reservoir has
! #éen mamedy is nimost a mile above sea
in.12 miles below the
s aydrop of 2,000 feet,

cagrdinary opy
ofor.dhe deyglppment., pf hydro-
lectrig; power, The water, from. the
‘eservoir will be allowed to flow.,down
ing the low water period

Burglarss proke; intos the s:\‘le«'qnf
f the !\]frt-d ehts’ (e "ilvuul-)m;ﬁ
lealers at Newark, N.J., and escape( n wmd Septe yer to the
with $700,. |, . | a - jpwer shaudc 'of Great- Weslern Power
) rop ‘\"t'lﬁ, Bend, near Oroville, where there
§ 20w 55,000 installed horsepow«#; The«
yater ‘also will Le used for ation
jurposes in' the Sacramento Valley.

: v ] v ]

June:  statement,, of Iribish ; trade

shows de es of $187,000.in imports
and $12,817,500 in exports.

NOTES ON PUBLIC UTILITIES

and unless there is a

Traffic on the Chicago elevated lines | further decrease in .earnings the divi-
for the five months ended May 31, 1914, | dend appears to be safe at the present
iecording to Samuel Insull, chairman | rate. The dividend was r('dnn-w_l from
f the company's board, was 8 per!'a 5 per cent to a 4 1)(‘1'. cent ru(«_~ in Dec.
cent la r than in the fi five months 1913, because of the increase in earn-
f the preceding year. Mr. Insull ;\l:w’im: applicable to.such .dividends the
innounced that 12 s have been or- ‘slu‘plus\fnr 1913 being 3!,41“‘,\31, or a
dered for the e ed lines, which| » in earnings applicable .ln such
when put into service will greatly in- |dividends, the s lus for HO‘I_.: being
crease carrying and should S!.»HG. 31, or ase of $135,000, or
result in an increase of traffic, for|8)7 per cent from that for the preced-
the year ending June 30, 1915, of at|ing year. The company has been do-
least 9 per cent over traffic for thc‘inu much extension work in the last
year ended June 30, 1914. The control- | thrée years and now has a surplus of
iing syndicate of Chi ) Elevated now | at l«:ls_t :f(f,mfu horse’ power or cnergy
owns $36,251,700 par value of 'lwi_fur which it is r}ndmu a markel. (vl\\-
stocks’ of the various elevated com- |ing to these capital nxm-nxluwg'uu fixed
panies or 99.88 per cent of the total mhzu'_r!os have -nw)v) ))\f!l'(* rapidly than
issues outstanding.  These stocks cost | earnings. From this time on the mm‘-

amount o

CHICAGO ELEVATED LINES. {nh this stock,

pacity

the syndicate approximately $21,322 - |pany cs take on &

900 Since the merger of Metropolitan 3 \
West e, Northwestern Elevated :\ndI 3 capital 6-x};4-n(hlln' ", 80 that its
South Side Eleveted as Chicago Hleva- [ufm us look for improvement all niong
ted Railways Company in 1911 lhpl‘lh(' line.

syndicate has been steadily acquiring |
all outstanding stocks. It now has/
every share of Northwestern Elevated |
common, and all but 11 shares of, the |
preferred, all but 13 shares of Metr

BACK TO FLAT RATE.

Individuals in the city of Birming-
ham, N.Y., will loge thoygands of dol-

politan common and all but 46 ghar 1“,',|v : «‘“‘” !\\'I ‘..” ?h'(“.»,,:n",],wl‘,)“i\.. ;:: S
of its preferred and all but 385 res | K to flg ¢ coarges, under a

: Sl ) SiGe Ble- ;('isiun of Judge Crow, the Birmingham
»";!”"]" capital stock of South BiGe | Waterworks Company declares. Ac-
vated.

cording to its statement, when the con-
| traet drawn by the city and the com-
pany two years » was turned down
The Guanajuato Power and B 'L a refercuium oleeticn, the comnany's
Company, according to reports receiv- ::\l(urn(\) did not believe that kind of
ed here yesterday, is now being oper- | contr j
ated almost entirely by Mexicar Ul of
the American employees having ln't'n‘r..‘n-ml by the company the new
sent across the border. The company | rates were put into effect anyhow.
is the only large Mexican public utility [ Bils kept since then, acecording to the
concern contrelled entirely by statement, show that the city of i
tan capjtal, Assjstant Ma mingham bz wved  §29,008, 68 m
Englishman, is now in ¢ i what it would nave pasd nnder tre old
Eﬂllu'ﬁﬁ is prgressing pretty much the | rates. The statement further declares,
Mamy as usual. The last report of | individual bills would have been $164,-
earnings was for April and these show- 146.62 more in the two years -had the
ed that Guanajuato Power and Elec- | flat rates heen charged.
tric earned_ $10,354 over upermin.’:j
charges, maintenance, fixed charges CUT IN RATES.
,"m':::“l;"'":y::ﬁ:::‘sng“dl;c.‘lshg;'; ‘mw}:;’;é | Beginning’ this month 'the citizens of
ag 03, 4 | e F e ¢l ; g
the Central Mexico L. & P. Co. for|LAKiwanta, N.¥., will enjoy a de-
the mouth had a deficit of $482 atter [S11ed cut in the rates charged by the
providing for operating expenses, main- | ; ;l'”u:; “, New York Water Company,
‘tenance; fixed charges and other in-{folowing 'the threat of-'a municipal

|

OPERATED BY MEXICANS.

ctrie |

| 258 cents to 20 cents per thousand gal-
|lons, the flat rate for single dwellings
{is cut from $14 to $10 per year and a
| corresponding reduction is made in the
Railway, | rate for tenements. The city as well
Light and Power Company is showing {ag the private consumers gain by the
rather large de¢reases in earnings ap- | new deal, The hydrant rate is re-
plicable to dividends on its $25,000,- | duced from $45 to $40 per year and
000 capital stock, there does not seem | the company wiil furnish water free
to be any danger of passing the 1 per {for the city hall and all of the fire sta-
cent quarterly dividend. For the 12| tions. It is estimated that the revenne
months ended May 21, 1914, the com- | of the water company will %e cut about
‘pany earned slightly over & per cent | $10,000 a year by the‘ngyylmnngement.

2918

$62,271.

PORTLAND POWER CO.
Although the Portland

3 tied ' nahrg

[ the  various .hydro-e]ec}r&e companies
| operating power pmnm'or‘ﬁmmppqqn
hl

| seeurity jssued ‘put out
Jpdnics after thdt date will' have to He'
approved by’ the commission.’ ¢

‘this paper

come deductions, amounting in al! to| PNt The meter rate' is reduced from |

| Prior to Fitire Securit

der «Juwisdiction of
‘Gas Corpmission.

‘Boston, ‘July 13.=Thes0-caléd “con-
solidatian  law.”  recently engeted - by
he  Masachusetts legislature, brings
under jurisdiction of the state gas and

electric’ commidsion- for the firet time

The . wi
pumped ‘o ;
chinery is now being used to pemove
the mud from the ‘Jbottom of the lake,
Already the ‘gouthern slope,of the lake

f u % | basin  has. heen.. exploved by
lihes within this Commonwealth:® The 5 &, nud 1
new act takes effect Augun‘ L and all

[’.
loration
by ‘such ‘conv- i ﬁKD, ration

: v Lake, Min-
wny.has ‘been, the exposure |,
; 7 of some of the most remarkable veing
/IThe two larger combinations of, siiéh'| vet!fqund in the ‘Gobalt digtrigt..
£ompanies are of course the New Fng- For nearly, the wholg length of the
lgnd Power-Connecticut, River Powey | Dropérty there . are &00d, showings
ehmpanies’ group and thé , Turners | where theymud has heen, removed, Of.
Falls Co. ‘Since theé fitst of FPebruary, | the, hupdreds, ﬁ#.-,!eel. of: trenghing,
tWe Turners Falls Co. hag mgde three |-hardly any hag, been, unsugeesstul. in

i unm)vering veinsg,
veins run along the slape of the hasin,
parallel the shore, . Cross o

i§sues of stock, (one of $600,000, and

two of §500,000) Jbringing the
from $900,600 up to $2,500,000.
Of the other combination of compan-

B i i aie iy

i sbeen.. érg " dug at f %
ﬁﬁ aWE;n foutnd “that (e yseVals ana

en worked 3

Take, | richer at the supfage 5 M are my

ings, Jn itia
closed In the kno
Sirely new veins have been
ed,
‘bpsb een gée

€ veing which 'y

ACE than jn work s

the yich ope wﬁ
"6l

Veins, Sore

p discovar
“‘(}‘Vtﬂ angtli e
t“Cobalt.~. 14 /."% Wat

of the luwernng of

The skig¢

he resyit

Lake, has. baen L0, NBYY, m:
¢

Ase tng . kn
ihe

{ n
adidining property, spg
Besurve, is still coyey
mudl.
i L in | as, quick]y.
The most important | \Vilil

has; not

strenches | Crown Reserve portion of tk

W)
beng bumpge, o
¢ .-as ')‘nsn“)l(: by mi&‘i::.\;vui:
water.,  Up to date, howgever i
begn Possible e

This mud is

e lake bed,

ies, two subsidiaries operating in M
sachusetts — the Connecticut River
Pransmission Co., and the New Eng-
land Power Co.,—haveé within a fort-
night substantially increased  their Arrangements Being Made for Alyui-
capital—the Transmission  Co., by a sition of ‘Sen Sen Chiclet Co.
$495,000 additional stock issue, and the %
Power Co. by a $1,750,000 issue. All
stock of these two companies pre-
viougly issued has been held by the
New ‘England Power Co. of, Maine.

There is nothing in the new 2

mmli
!

AMERICAN CHICLE: CO, |

%
|

|

New York, July 13.— The Amer n‘ i
Chicle Co. will son acquire the bus =4

ness of the Sen Sen. Chiclet Co.,, pro- | ¢

;- | viding the terms offered by

of hydro-eleciric enterprises by. vol- | 4 s. The purc
untary ions. The New IZngland | by 20,000 shares of common American
Co., which has recently been formed,  Chicle stock, soon to be issyed.

and has marketed $1,800,000 5 per cent. | Sen common stoekheolders -will
bonds out  of $30,000,000 proposed have the right to subserihe for a prnl
eventually to be , I8 organized as
a voluntary agsociation. Tt is undoubt-
edly well designed to take over cantrol
of the affiliated New Ehgland Power- |
Connecticut River companies. It has |
already provided for taking over the
outstanding stock of one of those com-
panies, the M chugetts Co., throngh
an initial steck i e of $750,000.

Sen )

The price at which -the new
will be issued” has not yet been fixed,
but it is mere: than likely .it will be i
! the’ neighborhéodof $125. 0

The " deal- i dxpected to bhe closed
| before the end of this month,-

the latter having received
sachusetts Jaw to prokibit awnership COMPany ire approved by the board of | propeced éxchange of olq

directors will be made | $10 shares (in
of the Unitea Sigar St
will be presenteqd, for

be held on
rata share; probably in the ratio eof sixs pearing that the books for
shares of Sen Senf for:oneishare of new Ving
| stnck of American Chicle €o.. .. ddy that the 'hooks el

i stock | tlendd “payable Avignst
{tee rules ‘that the ol
fex-dividend on Thurg
that the new $10 shar
ifissued,
dividend.

UNITED CIGAR STORES

isting Committee Rules for the Ppg
posed Change of Old  Stpck for
the New.

New York,

July 13 1
ommittee of n

the Cury 500
informatiop tha

ock f

proportion qf

‘ompany

ratification ap 5

of the Stockliolders ¢

Auguyst 14, and i

recial meeting

will “¢lose July 31,

ek shig) sell
July 40, hpg v
- When, as ang

sHall not carry e pregentnr
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T

Tools o»era‘c?hihei'y at Half-Price;

A Buyer for What You Want to Sell

Investment

Increase Your Output With Small

Your “good will”is whhf_yic]ds'y(‘}q'itha:gfeatqst
cost prices for tools and machinery when used
eep your inyestment down

en equipment will
and your retirns will be_higher.
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do as well?
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can you-=but all you require is the ¢xpenditure of'a few pénnies and a plainly

worded ad. - If:you don’t know how best to write it,
words for you.." But get busy on.it. NQWL.
want is gone. " You will find 4 Little' Wait ad in-
one of the best investmerits you ever
To'be prdfpéroud. ! i
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“The Want Ad Way”

2¢c Per Word

FOR SALE. i LOTS FOR SALE.
FOUNDATION STONE FOR SALE — | LOTS IFOR SALK AT POIN
Apply to P. G. Demetre, S.W., cor. | Frontage 120 feet by 115 feet deep. |
Mount Royal Avenue and St. Law-| The chince of a lifetime, going at 7%
rence Blvd. cents per foot. Cash required $335.00;
KINDLING WOOD FOR THE MiL-| balance easy instalments, spread over
lion. Kindling, $2. Cut Hardwood, four years. High location, ar hoth
Mill Blocks, $2.00 per' load. i 1d Lake St. Louis. AppL\'J

|

|

|

Molascuit” for horses. J. €. Mc- Jox 2014, City,
Diarmid, 402 Willig Stry el "
Mainm; A 4 William  Stre: Tel SITUATION§ WANTED.
COTTON MILL SUPERINTENDE.
wants position. Good manager. Ix
cellent . experience. Al references.
“Supt.,”. Box. 315, Providence, R.l.
GENTLEMAN, -~ SPEAKING AND
“writing fluently French, Italian and i
German, thoroughly experienced in'|
every kind of commercial or techni- |
cal office work, secks position. Sal-
tomers can have assorted lots that| A&ry no objeet. . Box 2109 .Journal of |
originally cost $15 or more for $1, __Commerce. 3% el ,,J
sent by express. (No cash no reply.) | QUALIFIED A NTANT (C. A ), |
Norman Murr 233 St. James St., offers his services as sdecretary-trea- | x
(2 stairs up.) Montreal. surer or comptroller to soundly es-

e —— tablished concern. Highest referen-
WANTED TO BORROW. | __ces. Box 2111 Journal of Commerce.
$50,000 WANTED. | MIRROR FRAMING.

on good, well built and occupled pro- | T IV
perty. Address: MIRRORS AND FRAMES, OLD MIR-
0. Box 2204 Montreal. rors and picture frames repaired like
= e - e new a speeialty.  Picture framing to
AUTOMOBILES TO RENT. order.  Manufactlire of mirrors and
R A VNERS . wx. | mouldings, wholesalé dand’ retafl. Phe

AUTOMOBILE OWNERS' BX- | \Wisontal St TR wrend
‘ehange, 231 Berri St.\—Aulos to rent it CD"‘ - S'i ;‘w“nc‘

i

Bivd.
by day or hour, for all . -
drives, weddings, etc. Seven -passen-
gers. Carefui chauffeurs. Bast 4196,

MONTREAL AUTO LIVERY. 184
Berrl St, East 4363, Bight  first-
class autos at rent at any time; rea-
sonable charges. Give us a trial. A.

_Goudron, proprietor.

TO LET.
PART of fine office, with unequalled

[ 3 I, in county of Peel, with
good house and outbuildings, cheap;
also small acreages in Brampton. H
4 imptom _and 90 Col-
.. Toronto, 1

BOOK BARGAINS of cloth-bound sec-
ond-hand books on all subjects, his-
tory, fiction, sermons, poetry, ete.; $1
and $2 books for 10c. Country cus-

. BELTING. 3
BELTING FOR"SALE="WH HAVE |
“largest stoek in -eity; all 'sizes’  in

hair; cotton; rubber and léather, 28 to| I
.50 per cent. chezper-than ' others.
Special bargains in sSlightly’ used |
. Stock. _Cali “or *phbne 'Main 4959 or |
5587, Impérial Waste & Mefal Co.,
7 Queéen St. .
AR

AUTOMOBILES FOR SALE.

CLAIRE t OFL

TO LET-—JACOL'S

MANUFACTURIL

TWO-

WAREHOUSE

11 MBTCALFE S

+ rent,

BUSINESS PREMISES TOV LE'Z-A ;
CE TO LET. Adjoining Stock
Exchange, on 'first floor, hright, front
office, 600 sq. ft., partitioned. Splen-
did“focation” and snap at $50.00 per
month. Fot full particulars appiy
Dominion Trust Company, Quebee
Bank Building. fer
L BUILDING, 282
7 large,

’atherine Strect We
Cathe fook

office, central location,
Apply Room 1, or M, Roman,
St. James street. 'Phone Main

St.
bright
low.
235

1271.
e G T Tioe £0740

| REW MAPPIN BUILDING —C

ted fireproof
Apply on pre=
ses, corner Victoria and St. Cath- -
street w i
FLATS, ware-
houses and ga all ln-:m-d,_tu l_ef. .
in several locations. Will divide t0
suit tenant. Very !\.'n‘nl geous. AP
ly 269 St. Denis. IS, 89 T
: ACTURING FLATS,
2,000 feet each. Two A\I:lnuf:u'vlurlr;g
Flats, 1,100 feet each. Best hg‘mI B
flats in city. Corner of Little Lrne‘l]
and St. James St. Apply M“Chn
Realty, Limited, 82 Bank of ‘L:):la;:
Bll“llill‘g. Phone Main 6689, 222 3h .
Js St., City. b cooid
Fe TO RI ~ TWO'
flats, 1,000 feet each. Excellent _ugl;: i
best wholesale business nnslﬂ'ctm-q‘
St. Raul Street. Wil rent very tons)
sonably, separately or (uunl(her.””
yelinhle parties. ’Phone Main

for appointment.

MANT

e
JUST AU()V!? o
Cdtherine' St, W., large hous®' "
business; 8i%8 5“.,‘
floor 28 x 10 %
Wil alter't4
reason!

8t.

suitable for 'any

basement, and first

with light ‘on 2 ;sl-nd‘oa A

jt “tenant; ‘good- lease; rea .
vont Aply Tannebaum, leﬁaﬂb’?
ine Wi Up 7620 apd < -

St. Catherir o

‘attendance; services of French and
English stenograplier; separate elec-
tric light; separate desk telephone.
‘Main 592. $15 per month. 31 C.P.R.
Telegraph Building,

T SUMMER RESORTS.

DIGBY—-NOVA SCOTIA.
LOUR LODGE. AND COTTAGES. —
Write Aubrey Brown, for ilustrated
booklet, >

gain. 1. M. ., 30 h.p. runabout; new |
tires, cost $1,250, for $650. Money
accepted only.  Apply L. P. Prairie,
340 Christophe Columbus, or St.l

Louis 2797. g

AUTO BARGAIN—5 PASSENGER, 4|
eylinder, 25 h.p., touring ear;, first |
class running order. Owner anxious | S
to;realize. 1. DeJean, 492 Lagauche-
tieve West,  Main 7385,

i GBI Bl iy

by ixtdsis gy - L

AUTOMOBILE FOR SALE—A BATC [w-p;n,\n-: some very fine offi

rooms, in the Windsor ;\rm(tj‘r’ Bulld
ing, corner of Peel and St. oo
streets, and Southam buildi j-’ﬂcll' }
Bleury street. For further p‘:"mﬂl /
lars and booklet, 9py'nly Thes O
Prust Company, 145 St. Jame i

Main 7990. T
T TNT at 276 8 v

TORES TO RENT a 3

Bleury street. Apply F. 'A‘ Scrog#ife

St. Catherine and Bleury. B

e
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ulated on a basis of $4.45 per
nds, this' despite the slight
of the primary markets. Iﬂf‘iﬂ :
report thst they still have uﬂ)ﬁ
wders on hand, upon which the;
working, but yew’ orders “are

molasses

jery little change in the situation,
having fairly heavy stocks.on

d all report a slow trade. There
1'cargoes due to arrive short-
jt.is hard'to #ay at"présent * just

i and -prices continue to hold firm.
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jehanged.  Stoeks Of téa' are Tow:
e China dnd Japan ¢rops ‘will

Yarieties.
o GROCERIES,

§ b, cnlon;:. v adhe,
‘tade, in 100 b, bags, .
“Qbgurid—

1b. foxes .. £ Wb o
d half cartons
Déminoes, cartons. ,

Der; galion.
0.30—0:31

- 0322033
ceee 0.33—0.85

Lembo
Extra 1
Grans
 Extrary
Hxtra f|
Bxtraf
Apptei

5 .Mlxpd”.\

sadves,” barrels .,
A , ‘Halt-bar., ,
do—

Pross;
Finest §

S 0.10
0.04% g5

0213

0.31%%
018
0.17

048 100
020 1.06°
0.19. 9.20




