THE FARMERS' BANK.

Farmers’ Bank shareholders have lost again in
their appeal to the courts. Mr. Justice Lennox, of

inding of Referee McAn-

legally, and therefore they were not shareholdeérs,
Mr. Justice Lenxfox‘s‘ decision means that share-
holders must contripyte their double liability. 1t is

likely, however, there will be stil further appeal to
a higher court.
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"M, C. H. Newion has been appointed to ‘the direc-
torate of the Bank of Hamilton. Mr. Newton was
breviously g member of the Winnipeg advisory -
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Quebec in 1851, and has been in
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Securities, WEYBURN SECURITY BANK, Paid-up Capitat . . $4,000,000
S Dealers in Foreign ang Domestic Ix- The Weyburn Security Bank hag purchased the
- change,

Reserve Fung
business of the Farmers’ Exchange Bankers of Sas-
katchewan. This brings up the numbPer of branches

operated by tphe \\'e_vb'urn Security Bank to seven-
teen.
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late manager of the Chicago and
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ALASKA MINERAL OUTPUT.
The total of Alaska minerai o
timated at $32,000,000,
for 1914.
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WORLD'S TRADE C
EUROPEA

(Continued from page 10.)
Worm British alliance or

federation which ecannot
prove advantageous to the interests of the Unitedq
States.

Preferentiaf Trade Among Allied Nations.

Furthermore as the British armies have been fight-
ing side- by side with those of France, Italy,
and Servia, ‘ang in alliance with
land has had to bear
dens of her allies, it ig
following the war
* Empire, ang will ta
amongst the
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amongst them, and

such closer tieg
notwithstandin;;' that they are not to be created in
any spirit of hostility to us, nevertherless, their ef-
fect would he to

increase the difficulties of our
' Struggle for foreign trade,
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—— The foreign

trade of Germany which
batiently deve]opo(l by forty Years

of continuous,
laborous, persistent effort, wag totally destroyed at
' the outhrenlt of war by Englangd's command of the
Sea.  For years I have watched with sreat interest
H the subtle methods emp

loyed by Germany fires for
forcing their ware

S in South American markets, met-
ORIGINAL hods which would never occur to the Inglish, ang
OF ANADA CHQARTER which woutdq never be approved by

Americans, IFor
the time being

had been

the mora] sense of the

world has been
chocked by the German Government's violations of
Head Ofﬁce’ Torento. James Mas‘mr internationai law, and of tpej, Own sacred treaty
General Manager obligations, Capital Paid Up $ 6,500,000
Brauches and C::nne;tiom Throughout Distrust of Germany wily Long Survive, '
anada.

Even were the seas free to Germ
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an commerce, the
distrust of German political
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s St.James?: ality would tend bowerfully to destroy her export
Bonaventure Branch, 523 S¢, James S¢. trade. Thig distrust wil long survive the war and
Hochelaga Branch, Cr. C"V”“"“ndOnml'IOStS'- - cannot be wholly eradicated during thijg generation,
Mt. Royal Branch, Cr:‘Mt. Royal andg Papineau
ve,

Recovery therefrom will vary according to the degree
of political animosity engendered by the war., It
— will come first in countries Sweden,

china, Mexico,
and in some of the South American countries,
—

whose
Sympathies have not heen strongly énlisted by the
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P and diplomacy, must again, however, in time make

Total Assets over - - - 55,'009,’093 Germany g pPowerful commercial rival, Meanwhile,

RNz those who would take a leading Position in the world’s
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fortify themselves by strengthening theip represen- NESS TRANSACTED
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