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trade from the Great Lakes to tidewater at New 
York " Inquiries at the Grand Tr,unk s London 
office however have elicited a denial of this story 

compact of any sort has been entered into 
1 >etween the two companies mentioned.

denial are something of a mystery.

from the middle standpoint, neither inclining to 
f . cm that a further reduction in the official 
raPt‘wîubLmade nor pessimistically regarding the 
troubled political future and its 'nfluences upon 
thT*money market with anything but calmness 

This week’s London market outlook may

îssffHSb .»».—»—-- -—. with existing stock ; on the Becomstroctiom Proposal.
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Election is over. ^t which strong opinions were expressed as

Oo.«...t -d Bmgiak BaUsrap «took. ohStTonalle character of the proposals and
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to quotation at Amsterdam. The Great Eastern ed ^ that they will lie entitled to all in the 
is one of our minor lines standing in point ?* ,)rofits which may arise in future yc. _ErSSSis ggglSsps
33s rtlHSflÿ sirHS jS'ijrf
the Dutch. The Amsterdam bourse, of course, has language regarding the relation-
long been famous as a centre of cosmopolitan strong.^ thc Quelx-c bne t^
finance Thrifty Dutchmen have invested large onc sneaker observed had done y
sums on your side, and if Dame Rumour be cor- ^ ^ llkcd”-and the opinion was frank y.^x 
rect have consistently made handsome profits out J that the Quebec line should, if P , •
^ Umted States railroads over a long «-r.es of £esg*daway from the Canadian Northern and ^that 
years by the simple process of buying when prices K effort shouid be made to resist the . Ü 
are low and selling when they are high. cff0rts to get the q^i^'^asm also was ex-
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aeo The exceptions are the Union of London 
and Smith's Bank, of which Sir Felix Schuster is 
governor, which is adding a bonus of ! pc to d» 
dividend of 10 p.c. as it did in W, and Lloyds 
which pays only i6* this half year as against 
18 if a year ago, of which there will no doubt be 
àn explanation iater The clearing house returns 
of iqoq show an enormous increase of hanking 
turnover. The figures for the year are £>3.5-5.- 
ooo.ooo, an increase of 1.405 millions on 'QoS, the 
“town" clearing (i.f. Inner London) being respon
sible for 1,335 millions of this increase. Cheap 
money certainly broadened out business in 190Q.

if that business did not add very substan
tially to bankers’ profits.
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We heard from New York the other day-and <fcr wa^m^JC“pPrc«nt.ng all classes of bond-
the statement was also made separately by a Can sided a ç {c(i to make the investigation
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