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SEPTEMBER FIRES.

Canada ■ Property Loiiea Rnn about One-Tenth 
those of United States.

The fire loss of the United States and Canada 
for the month of September, as compiled by the 
New York Journal of Commerce presents a total 
of $15,043,000. The following table gives the fire 
loss figures for the first nine months in l(>tx> in 
comparison with the same months of 11)07 ilI|d njoS, 
and shows the losses for the balance of those two . 
years :

January., e.
February...
March........
April .........
May ...........
June...........
July..........
Aiiiiuttt........
September.

lx'ltewtl to he committed to maintaining it at a 
high level made no move 
«let line had gone a t >

I to Ik theirs, appeared in the market, and 
the tall was arrested.

t ont urrently with the appearance of this sup­
port sterling exchange broke violently. It 

; ant ly assumed that the parties supporting Steel 
iiimling the luinls lor doing so through draw- 

I.«union and thus negotiating Iresii Ameri- 
l oreign exchange r.ites 

have since ri < n sharply from the gold import |Kiint 
as a result of money’s hardening abroad. It seems 
now likely, m view of the New York's heavy in­
debtedness .nid the country's recent contra trade 
halaiii r, 
imported

Finally, when the 
11 lam distance buying orders,

was in-

11 i)4 on 
can loans al that centre

1909190s1907
$24.004.000 #29,692,000 #22,735,000

19,976,600 19,499,700 16.131,000
20,669,700 16,723,300 13,795,400
21,025,900 26,009.000 19,345.300
16,296,300 16,191.150 11.860.400
14,765,000 19,512,0011 14,435,050

15.323,750 15,930,900
16,423,000 
15,043,000

licit gold will Ik- exported rather than

Call Ralr. Aitvanrr In Canada.
. 19,240,150 
. 20,249,0(10 23,123,000

11,440,400 21,431,400
( all money in Montreal and loronto has ad­

vanced from 4 to 4' |ier cent as the ruling rate 
(or new lo in- time old loans also being charged

$167,406,050 #195,375 31111 #1.31,099,950
........... 13,350,250 22,722,850 ...................
..........  19,122,200 15,934,3)0 ...................
..........  15,783,760 14,629,760 ...................

Total 9 moo.
October...........
November .... 
Decemlier ....

Nevertheless, il seems certain thatthe higher rate 
I Ik- (nsl stage of the crop-moving operation that 

imposing tin- period between the harvest and the 
rh-se of I ike and river navigation oil December 

a ill Ik- completed w ithout having produced any
At tins time of

Total tor yr> *21.5,162,250 $239,562,250 ...................

During the month of September there were no 
less than 238 fires which caused a loss of $10,000 
or over in each instance.

The experience for the past nine months was not 
evenly divided among the different fire insurance 
institutions, says the journal of Commerce. While 
some have fared very well, others show a loss on 
their underwriting operations, particularly in the 
Southern States, which for a number of companies 
have proved a sinkhole for money of late.

Canada’s property losses from fire for the first 
nine months of the year have been well on to $14,- 
300,000, the Septcmlier losses running about $1,- 
600,000 or slightly over the year’s monthly aver­
age. The Chew lumber-yard fires at Midland, 
the burning of the Toronto Parliament Buildings 
and the gutting of the Witness Building, Mont­
real, were three of the month’s more serious hap­
penings.

1
active strain on hanking funds

the hank note circulation approaches its 
Nearly always the 31st October shows 

the highest v.t.d of notes outstanding on the slate-
Bul finite

v car 
maximum.

limit (lutes fur returns t«* (lovcniinent
inly the emulation will go on expanding for 

two weeks after the 31st
« omim
.1 week, ten days, or 
Urtolier ; and the actual highest point for the cir­
culation may Ik* reached on the loth or 15th of 
XovriiiIkt, the total falling of! before the end of 
the month to .1 point below the level of 3 1 st Octo- 

wlnle the maximum amount oflier. Of course, 
circulation is outstanding tin grain loans also arc 
al a high level; and by the time the notes come 
Ik k m large* numbers for redemption there has 
Ikvii ample opportunilv for the forwarding and 
exporting to Europe of a large c plant it y of grain, 
tin- bill- of exchange drawn against which serve 
to provide funds to retire the grain companies’ 
loans, and at the same tune enable the hanks easily 
lo retire their incoming notes.

> *
The Insurance Bill’s consideration by the 

Senate will Iw an important feature of tlie coming 
of Parliament, the opening of which is sche­

duled for Thursday, November 11. Life insur- 
111atiers have been prettiy well threshed out, 

hut fire insurance discussion promises to he of a 
warmth lx-fitting the subject matter

The Hudson Bay Insurance Company, Cash 
Mutual and StiK'k fa company incor|»orated by 
Legislature of Saskatchewan) will apply for Dom- 

incorporation with head office at the City of 
Vancouver, British Columbia Messrs. Smith & 
Johnston, Ottawa, arc the solicitors for tlte appli 
cant.

Thr Lliter Stage, or Crop Financing.
oud stage of tiie crop financing move- 

Some part of the grain makes 
tin- expensive all rail route; hut

But tin- sc. 
incut tlu-11 begins. session

cist via
a large part remains ill the west till the ensuing 
v|,niig. I lie g mit elevators at tin- terminal points 
dimly till tln-ir capacity; and tin- hundreds of 
smaller elevators at interior |9>mts or many of 
them, also id I up Against all this stored grain 

millions of hank loans are asked for and 
l In- loans are a dead load till spring

a lice

III.IIIN
• lit .lined
I In- note I 1:1 illation gives no help in carrying them 

the in -tv circulation g«K*s to its

m ion

im tins r ise
1, am-t point m l.muarx, and does not rise any dis* 
t mvv alx vc it till August

!« r

Scptemix-r except 
the late winter when the

or Mr R C. Clarkson, Canadian liquidator of the 
Mutual Reserve of New York, states that lie has 
almost completed his work. There were 
4,000 Canadian policyholders with claims for 
$336,000,. On these a dividend of So pc. lias 
been paid, and a further dividend of not less than 
10 p.c. is expected.

t, r a tc i.porarv rise m 
lumber ramps arc liemg paid off

If during that second stage there is a continua- 
of very active dealings in the stix’k markets 

and a continuation of the merger and other deals 
both here and in other countries, the ihantes for 

-vt-what dearer money will Ik- increased

some

il lion

.-


