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notice $21,056,524, the two combined aggregating
$47,104,885. Besides these gains there was an in-
crease of $025.500 in deposits elsewhere <han in
Canada; and, properly speaking, these should be
deducted from the $25,500,000 mentioned as the net
investment abroad, because they are composed, ap-
parently, of foreign, not Canadian capital. This
would reduce the balance of seemingly outgoing
capital to a little less than twenty-five millions.

To make the matter a little clearer the new funds
received by the banks under the various headings are
tabulated :

New Funds Hecelved

New capital stock and additions to Reserve....
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Increase in ** Dewnnd * deposits Canada. .
In rease in “ Notice " deposits.,
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How Invested,
In Canndion call loans . ooeee oo
In Canadan corrent loans, ... .
In worens d cash holdings
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Toal Cavndn,coveevinae $40,728.737

Lovested abroad.. oooaveines 25,000,000
§ 65,728,747
Sines the end of the year there has been an n-

roundly, of five millions in Canadian call
loans, and of <even millions each in call and current
lcans abroad, besides which the banks have had to
circulation—twenty-

redeem nine millions in note
eigh' millions in all, to provide for.

accomplished chiefly through an in-
creass of nine millions in Canadian deposits and of
three millions in foreign deposits, through a decrease

of stven milli'ons in Canadian current loans and of

This was

five mi!hions in cash holdings.

Of ccurse, the greater part of the increase, up to
the end of the year, n call loans abroad, is due to
the action of the several banks which always make a
practice of L at call in Wall Street. These
without exc subs antial increases.
But no less a sum than five million dollars was con-

aning
p 1n, have made
tsibutd by banks which do ‘nct r:gularly loan
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The fcllowing table shows heos much

c mers in th's field put cut between end of May
Decimber last year

§ Call Loans clsewhere than in Canada,

SALE st May, 108,
ceee § 26,779,720
ver 75,000

Sist. Dee 107,

29,967 200
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Rank of Mortresl ... ..o
Bank of New * runswick.

Bunk of N(wl 8 otim ... 2 220,456 2 %06 1%
Bank of Britwh North Anwnn 2,219,750 6 RITAN
Bank of ToroRIO .o..oees 200000 1,926 000
Morchants Hank of Canaia . 1,221,408 1200 K12
Canadian Bank of Commerce. ... 6512944 T.507 K05
Roval Bank of Canada ....o0 o0 1 896,58 21007514
Quiehee Bank ... oo iuiann ane sene aes0be 125,000
Kank of Humilton ... i. veus 140 000
Tmperial Bank of Can da ... 1,250,000
Union Bank of C nada . 2,500,000
People’s Bank of New Bruns 110,000
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CANADA LIFE ASSURANCE COMPANY.

We have much pleasure in calling attention to the
condensed annual statement of the Canada Life
Assurance Company for 1905, which appears on a
later page. From it we learn that the new business
paid for last year amounted to $12,215,262, which
shows a gain of $1,003,541 over preceding year, and
was the best in the history of the company.

The total insurance in force at the close of 1903
was $107,681,883, which exceeds the amount in 1904
by $5.875.030.

The total payments to policy-holders amounted
to $3,272,081, of which sum clgse upon $2.000.000
was in cash dividends to surviving policy-holders,

After this very liberal distribution and providing
for all liabilities, including capital stock, there was
a surplus left of $393.403, or, including paid-up
capital stock, a surplus to policy-holders of $1,303:
403.

The Hon. George A. Cox, president, delivered an
address in which the life insurance situation was
discussed at considerable length. He expre.sed
hearty with the objects of the
Royal Commission to investigate life companies and
said. “We will do everything in our power to facil-
tate its work.”

Referenc: was made to the annual examination
made by the Svperintendent of Insuranc: The
company offered to appear before the New York
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Committee and offered to give experts an oppor-
tunity of examining the company's affairs at the
Head Office

A detailed statement was given by the President
of the circumstances under which the capital stock
was increased to $1,000,000.

In regard to the reserve the following statement
was made :

“The Act of 1899 required all companies to com-
pute their reserves at 3% pc upon all
issued on and afier the 1st of January, 1900, and
to change all business then on their books to 4 p.c.
befere the end of 1910, and to 3% pc. before the
end of 1915, The shareholders, directors and offi-
cers of the company, after prolonged and careful
consideration and after consultation with our own
actvary as well as the most eminent British and
American actvaries, with a number of the most pro-
minent financiers in Canada and a number of cur
policy-holders, came to the conclusion that it was in
the best interests of the company to procsed with as
little delay as possible to comply with the law,
rather than take the full time that had been allowed
by the Government at the request of some companics
who thought they would find it impossible to make
‘h: change at an earlier date. We believed then,
and we as firmly believe now, that the cource decided
upon was the correct one in the interests of the
policy-ho'd-rs as a whole. The sum of over $2 500,-
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