
('all 1 «Iwator* Ihan In I'anad*.
aU,|H.Vi|.l»1i SIN. Iw ,1 «if.

$ 26,77 Vid $29.%7 ÎWl
75. (HO 

? 220,45$
2,279,750 

.(00 .(H‘0 
1,221.402 
6.512.944 
I ,H%>8

llank of M«i' lre»l................................
Hank of New run^wtck.................
Hank tif N»ve 8 ««lia ... ...
Hank of Hmifh North America...
Hank of fomrlo .............................
M- n lient* Hsnk of Cana l* .... 
Canfrlian Hank of Commerce,...
R«ta* Hank of Cann«ta ........   ...
Q rlee Hank..........................   ....
Hank of Ham lion ...I...........
Imperial Bank of ( an *1* .........
Union Hank of C n«la ............
People'* Bank of Na«* Hrunswiek..

200 i on 
2 mm; 196 
A 877,1(1 
I,*26 000 

20'*.$ ri
•'**• MO.%

I 2 25.01 « 
1,4 *0 * 00 
1,250,000 
2^00.010 

1«-0,000

940.285.M4l $61,010,020

$21,956,524, the two combined aggregating
was an in-

not ice
$47,104,885. Besides these gains there 
crease of $925,506 in deposits elsewhere than in 
Canada ; and, properly speaking, these should lx* 
deducted from the $25,500,000 mentioned as the net 
investment abroad, because they are composed, ap­
parently, of foreign, not ( anadian capital. I lus 
would reduce the balance of seemingly outgoing 
capital to a little less than twenty-five millions.

To make the matter a little clearer the new funds 
received by the banks under the various headings are 
tabulated :

N*w Kuiide HecetTfd.
New c ipital Mock mi l addition» to Reserve.
hxtan-HUi in ii*dr circulation.........
liitiMM in “ Demand ” drp >*it* Canada,,« 
In rrn‘C in '• Motive " <lr|K>"itf*............ ....

I 7,517.741 
11.646,604 
25.118,361 
21,956,521

II11W Inmlnl.
In Canadmn «nil V am*....». ..
In Citiuvl an « urn nt l«*ana........
In mere a* d c»»h holding*

T«*nl <'«• adn ....................
Inverted ahr n I..........................

$10,317,365
SMM.484

9,.156,8H.s

.......... $40.728.717

.......... 25,00$, 00O

$ 65,728,717

Sire* ill- end < f the year tlivre has been an m- 
rnundly, of five millions m C anadian call 

loans, and of - c\ in millions each in call and current 
h ans abroad, hvs'dcs which the hanks have hail to 
redeem nine inillit n. in note circulatii n twvnty- 
rigli' millions in all, to provide for.

iplished chiefly through an in- 
cr as- of nine million, in Canadian deposits and of 
thr v millions in fo-eign deposits, through a decrease 
of s v-n mill-oils in Canadian current loans and of 
five nn'lions in rash holdings

Of course, tin- greater part of the increase, up to 
the end of the year, in call loans abroad, is due to 
thr action of thr several banks which always make a 
practice i f loaning at call in Wall Street. I lies? 
witlu lit exrep i n, have made subs antial tncrcas-s. 
Hut no less a sum than five million dollars was con- 
t-ibut d by I .inks which do not r.gular'y loan 
ah < ad

111- fclli wing table «hows he.,’ mvrh thr n s.v 
c mrr. in di s field put i ut lietw cn -rd i f May ar.d 
Dec. mb r 'ast year :
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CAM ADA LIFE AAtURAHCE COMPANY.

We have much pleasure in calling attention to the 
condensed annual statement of the C anada Life 
Assurance Company for 1905, which appears <m a 
later page. From it we learn that the new business 
paid for last year amounted to $ 12,215,262, which 
shows a gain of $1,003,541 over preceding year, and 
was the lies! in the history of the company.

The total insurance in force at the close of 11)05 
$107,681,883. which exceeds the amount in 11)04 

by $5.87 5.939-
Thr total payments to policy-holders amounted 

to $3,J7?,o8i, of which sum cluse upon $2 000,000 
cash dividends to surviving policy-holders.

was

was in
After this very Lierai distribution and providing 

for all liabilities, including capital stock, there was 
urplus left i f $393 403. °r. including paid-upa s

capital stock, a surplus to policy-holders of $1,31)3,-
4»3-

The lion, (irorgi* A. Cox, president, delivered an 
address in which the life insurance situation was
discussed at considerable length. He exprevd 
hearty accord with the objects of the proposed 
Royal Commission to investigate life companies and 
said "We will do everything in our power to facili­
tate its work."

Refer ee • was made to the annual examination 
made by the Sv|ierintemlent of Insurance. The 
comp iny offered to appear before the New \ urk 
Committee and offered to give experts an oppor­
tunity of examining the company’s affairs at the 
Head Office.

A detailed statement was given by the President 
of the circumstances under which the capital stock 
was increased to $ 1,000,000.

In regard to the reserve the following statement 
was made :

"The Act of 1899 required all companies to com­
pute their reserves at 3 % p.c. upon all busme.s 
i-sued on and a fier th- 1st of January, 1900, and 
to change all business then on their books to 4 p.c. 
lie fere the end < f t()to, and to 3;» p.c. lie fore the 
end of IQIJ. The shareholders, directors and offi­
cers of the c- mpany, after prolonged and careful 
consideration and after consultation with our own 
actuary as well as the most eminent British and 
American actuaries, with a number of the most pro­
minent financiers in Canada and a n limiter of 1 ur 
policy-hi Idi rs, came to the conclusion that it was in 
the best interests of the company to proceed with as 
little delay as p issible to comply with the law, 
rather than take the full time that had been allowed 
by the Government at the request of some companies 
who thought they would find it impossible to make 
'h • change at an earlier date. We believed then, 
and we as firmly believe now, that the course decided 
upon was th? correct one in the interests of the 
policy-ho'd*rs as a whole. The sum of over $.* 500,-
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