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mut ^ as P°eslble in order that the 

I <athered should be available
I tea ofapb»awflne and co,nmer°e commit-
appeared for™*"*' ,Slr Thomaa White 
appeared for examination this after-

conmiBu with Kurnna.
Further portions of Mr 

ter were as follows;
"Among other things I told sir 

lh°™* White that we were endeavor' 
{ing to perfect certain securities which

wer? taking from Sir Henry Pel- 
att,an<J that It was very Important 

veïî tIMthlïr, ahouId °c=ur to pre-

writing Sir Thomas today 
and. telling him that I hope that Pel-
week andUthtIefS WlH b® coraPIeted this 
week and that as soon as Mr. Hanev
nft1>,nS v wl!1 ask to have a meeting 
of the board called In order that I 
may explain the whole position, In­
cluding the substance of your letters 
to Sir Thomas White, and "ask f or de- 
finite Instructions

ctlLAPSE of i 
BANK FEARED

1

I
fIN 1916 leash's let*

Minister of Finance Was 
Informed of Situation

!

By Lash.

Three Times Paid-up Capi­
tal Locked Up In Four

Accounts.
• ’ _____ _ .

Absolute Necessity of hide- 
pendent Audit Then 

Recognized.

Letter Written By Bank’s 
Counsel In 1916 Causes

person not connected with the present 
management.

♦;

s SITUATION MOST SBBIOUH.
"The more I consider the bank’s 

sitlon.
po-

even assuming that every ac­
count will ultimately be collected in 
full, the more doubtful I feel 
possibility of the bank 
business.

I want definite Instructions from 
the board as to how far I may go in 
this direction In consultation with Sir 
Thomas, for, he Is now an essential 
element In the situation which can 
not be disregarded. He told me. and 
T could not dispute the 
his position, that after

as to the 
continuing InSensation.

dividend^ only
touted

or?.”A„7teACb^~ °a toe

ass
iUKSTtrSf - ““th/y ^

T.

correctness of 
, .. „r, , you, on behalf

of the Winnipeg directors, had sub­
mitted to him Information which, to 
say the least, was very disturbing the 
responsibility was thrown on him 
which jhe could not avoid, and which 
would hot be discharged because those 
who had Invited his Intervention 
might desire him to withhold further 
action. The statements relating to 
the three accounts about which he 
asked for further Information, 
sent to him on the 
Faithfully yours. (Signed)
Lash."

were
sPr" ‘mount

locked up indefinitely !„ four large
Counts Is probably three times the paid

and more than half SJ

Md 'f ™ytMn* should
Sk-K

■S't’.i’ir: °-» ;
a. Lash, counsel for ths 

to James Fisher. K.C., of 
" 'nnipeg. representing the three west-

i.aBSLsaggi-«o«LjBtg „thAAUa% »,
| ÏÏ?éltt'dru^te,le# W“ 46S

pbabud crash nr mg.

22nd or 23rd.-^

ZJ?ac-

;

\

umed

“I told Sir Thomas White, On Febru­
ary 28, that my main object since t 
learned In outline what the bank’s po-

Pffisz&izsisxzi
s;,-;

only be brought about by the assistance 
of other banks."

The production of the letter was the 
feature of a bMef sesslor of the royal 
commission this morning. In the course 
of which It was pointed out by counsel 1 
for the depositors that If the trial of 
Home Bank directors was proceeded 
with In Toronto on next Monday, their 
evidence could not be taken by the 
commission at present.
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