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; g TR A t' Commissioner McKeown {nformed
‘ counsel that it was desired to proceed
‘ i | . s ; a8 rapidly as possible in order that the £ Sl
i 1 1 | Material gathered should be avalfable e A
d 24l ¥ | £9r the banking and commerce commit. e gy
= : e |tee of Paritament. . i Thomas White o
s ‘appeared for examination this after-
R : '
- i CONPERRED wWIiTH MINISTER,
s ! q ‘Farther portions 6f Mr. Lash’s let.
- ! ;| ter were as follows: i v
4 { “Among other things-~'I -told Sir
S i Thonmas White that we were endeavor-
: | ,Xng to perfect certain securities which
b H —hlB et e . -— il -
G . ‘ e ‘were taking from Sir Henry Pel-
i | s » latt and that {t was very important
Mlmster ,Of F mance Was | that nothing should ocour to pre-
: . . vent this being completed. He wun-
Informed of Situation derstaod, he sald, and he wour Lo
J h deavor to avoid precipitating matters
. as best he could.
“I am writing Sir Thomas today
- and ‘telling him that I hope that Pel-
{ . . . latt’s securities will be completed this
Thl‘ee Tlmes P ald-up Capl— week and that as soon as Mr. Haney
] F returns I will ask to have a meeting
ta LOCked Up In our of the board called in order that I
may explain the whole porition, in-
s ACCOUHtS. cluding the substance of your letters
. ; to Sir Thomas White, and ask for de-
: finite 1instructions upon = the all-im-
s . portant matter of having a thorough
AbSOh.ltC NCCCSSlty Of Inde~ | examination of the bank’s position |
! . : . made by an independent, competent
| f pendent AUdlt “\Qﬂ person not connected with the present
| i R S 3 ed ":: management.
| €cognized. l SITUATION MOST SERIOUS.
{ ; “The. more T constder the bank’s po-
g : 1 . B ’ sition, even assuming that every ac-
’: Letter ertten By ksl count will ultimately be collected in
{ ; - full, the more doubtful I feel as to the
i Counsel Iﬂ ,916 C&USCS ! possibility of the bank continuing in
& ! business.
ﬂsatlon. l “I want defilnite instructions from
{ the board as to how far I may go in |
TORONTO, - Aprii 24.—g, - e this direction in consultation with Sir |
ghrhon, lguidator of the Mome | Thomas, for, he is now an essentlal |
| tm of Canada, stated in an in- element In ‘the situation which can |
;. a.::“' today that fhe mext divi- {not be disregarded. He told me, and |
i » it 0 depositors in the defunct | I could not dispute the correciness of |
! wo IltJo“"n would not be paid for | 'his position, that after you, on behalf |
; dl'id,d * aThe ‘first anq only | of the Winnipeg directors, had sub- |
! trﬂm::d ‘f 25 per cent. way dis- } mitted to him information which, to
shortly before Carigtmas. l say the least, was very disturbing, the
AERTRy
responsibility was thrown on him,
o,:.’:‘y" April 24. — on the which he could not avoid, and which
e & of the day being called in, °* would not be discharged because those
* onse this afternoon, Pan who ‘had invited his intervention
ercier, Montreal, Dresented o might desire him to withhold further
petition from tne Home Bany action. The statements relating to
depositors asking. that they be ro- | the three accounts about which he
imburseq in fun, asked for further information, were
K sent to him on the 22nd or 23rd.
OTTAWA, Apri; 24—"The amount Faithfully “yours. (Signed) 2z 4
locked up Indefinitely in four large ac- s
counts is probably three times the pald
Up capital. and more than half ‘the
{total deposits, ang ir anything shoyld
| take place which would cause a com-
{ paratively sinall percentage of the de-
i positors to ask for thelr money, I do
not see how the bank could, without
outside assistance, continue with open 4
doors.” {
z The above s an extract from a letter !\ »
& written by Z. A, Lash, counsel for the \
Home Bank, to James Fisher, K.C, of \
Winnipeg, representing the three west- \\

a;ru directors of that institution on
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SRR RINE Bl it map ol

tors when thelr investigation by the
; royal commission into the tau‘urn of
o1t - WS F8sumecd

5 B ‘ Bere this morulng.
FEARED CRASH IV 1916,
\ “I told. Sir Thomas White, on Febru-
\ N ary 28, that my main objéct since
learned in outline what the bank’'s po-
sltion was, has been to bring about a
position which, if the worst happened,
would result in liquidation with open
doors,” the letter continues. “This can
only be brought about by thé agéistance
'of other banks.” A

Thé production of the iettér was the
featuré of a brief sessior of the royal
jcommission this morning, tn the course
of which it was pointed out by counsel
for the depositors that if the trial of
Home Bank directors was proceeded
with in Toronto on next Monday, their
1evidence could not be taken by the
commission at present.
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