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WHAT’S DOING IN THE MONEY
AND STOCK MARKETS TODAY

2,000,000-TON
DROP IN' IDLE
SHIPS OF WORLD

American Merchant Vessels
Fail to Share in Gains in
‘Ocean Transportation —
More Boats are Tied Up.

During the last six months of 1922
the idle steam tonnage of the world
declined approximately 750,000 gross
tons, and on January 1, 1923 stood at
around 9,000,000 gross tons, as shown
by figures complied by the transporta-
tion division of the U, S. Department
0f Commerce. ' During the whole ot
1922 idle tonnage dropped nearly 2,000,-
000 gross tons. The idle fleet of the
United States Shipping Board increas-
ed over 400,000 tons and nearly 200,-
000 more tons of privately-owned Am-
erican vessels were out of employment
on January 1,1Y25, than on July I,
1922, ‘

Idle tonnage in British ports, which
was 1,961,000 tons on January 1, 1922,
and 1,667,000 tons on July 1, 1922,
dropped to 1,010,000 tons on January 1,
1923. The tied-yp tonnage in French
ports, which increased from 1,085,000
to 1,200,000 tons during the first half
of the year, declined to 730,000 tons at
the end of '1922. Italian and Norwe-
gian idle tonnage also decreased. Jap-
anese and Greek vessels had less em-
ployment on January 1, 1923, than on
July 1 last,

The following table shows the idle
tonnage in the principal maritime coun-
tries of the world expressed in gross
tons (000) omitted):

Jan 1,July 1,Jan. 1,
1922 1922 1923

4411
214
708

1,010
730
472
830

53
22
116

Country
United States:

Suipping Board .. 4,314 8,978

Board tankers .. 214* 214

~Privatlc{lfn owned . 781 528
United gdom ..1,961 1,667
France ......ce.... 1085 1200
taly . i.cice.... G808 [GHS
Holland 827 830
NOrway ..ccesece.. 207 112
Sweden 204 114
Greece 170 100
Japan ... 120 79 99
Bngium caes 276% 275¢ 275
Denmark

. 161 83 ——
Spain 530% 530 520

esessssccs

csssssessscs

R R R

— ——

Total .......... 10,984 9740 8955

'Interpblated from best avaflable
data.

The Commercial Attache in Berlin
cabled the amount’ of German tonnage
out of employment on January 1, 1928,
was negligible.

NEWS NOTES OF
4TOCK INTEREST

(McDougall & Cowans’ private wires)

New York, Feb. 18—Can. Pac. de-
clared regular quarterly 2% p. c. com-
mon dividend and regular semi-annual
2 p. c. pfd. dividend, both payable
March 31, record March 1.

All grades of Wyoming and Mon-
tana crude oil advanced 10c. a barrel.
Standard of La. advanced all grades
of North La: and South Ark. crude 10c.
a barrel.

Paris finance ministry denies Amer-
jcan financiers negotiating for purchase
of tobacco monopoly.

U. S. Tobacco, year ended Dec. 81,
net earnings $2,018,115, after all charg-
es and expenditures. -

Consolidated Cig®r Corporation, year
engded Dec. 81, net profits $1,055,290,

after charges and taxes. In 1921 the |- -

company reported a net loss of $728,-
797.

International Nickel, 9 months end-
ed Dec. 81, net income $17,987, after
charges and federal tax, depreciations
-and depletion, equal to 20c. a share on
the preferred, against a deficit of. $641,-
678 same period 1921.

American Drug Syndicate year end-
ed Dec. 21, profits $430,921 after re-
serve,

LESS DEMAND FOR HIDES.

New York, Feb. 13—Hides are some-
what less insistently demanded, and
prices as a result are foster. Quota-
tions have only been changed fraction-
ally, but tanners are unwilling to pay
the present asking prices. City calf-
skins continue firm at unchanged
prices, although:no great buying wave
appears to be in sight.

Upper leathers are in better demand
and prices are stiffening. Black calf-
skin and patent leather demand haa im-
proved considerably and prices are
holding steady. Export demand for
upper leather is not quite satisfactory,

t foreign buyers are taking larger
amounts of sole and belting leather.

FINANCIAL NOTES.

Montreal, Feb, 18.—Cables 4.73%;.
London, Feb, 18.—Bar silver, 80%d.
an ounce.

ORPHANS' HOME AFIRE.

Franklin, N. H,, Feb. 18.—The New
Hampshire orphans’ home near the
Webster place station, on the Boston
and Maine Railroad, was virtually de-
stroyed by fire early today. The 200
children were removed without serious
injury, although one sustained severe
burns. Four firemen were hurt.

EXCELSIOR

LIFE INSURANCE CO.
INC. 1889.

Guarenteed Low Cost
$5000 Policies
| Specimen Rates—Age 30
R Whole Life $86 00
8 20 Payment Life - - $124.00
20 Year Endowment  $204.00

E See 01 wilte our agent today
85 1-2 Prince William Street,
St. John, N. B.

FINANCIAL

NEW YORK MARKET.

(By direct private, wire to McDotigall
& Cowans, 28 f(mx street, city.)

New York, Feb. 13
Stocks to twelve noon.
Open Low

10134
48

High
10134
48V
26
29V,
1269,
34,
63%
487,
52,
1374
66
1214
-90
738Y;
86%

Atchison

Am Beet Sugar ..
Atl Gulf

Am Int Corp ....
Am Loco

Am Sumatra

Am Smelters .
Anaconda

Balt & Ohio
Bald Loco

|'Beth Steel B

| Brooklyn

Can

!Chandler ....
Cen Leather
Cuban Cane

Calif Pete

Chile

Cosden Oil ..

26
29
12634
84,
63%
48%,
52Y,
187Y,
66
11%
90
73
3634
19
82
29%
55%
6634

Endicott John ....

Gen Electrice ....

Great Nor Pfd ....

Gulf S Steel ..,..
Houston Oil

Hudson Motors ..
Inspiration

Inter Paper

Indus Alecohol ....
Invincible

Imperial Oil ......
Kennecott

Kelly Spring

Keystone Tire .... 10
Kansas City South 233,
May Stores ......172%
Marine Pfd

Mex Seaboard ....

Mid States Oil ....

Mo Pacific
New Haven
Northern Pac ....
N ¥ Ceniral ...,
Nor & West

Pearce Arrow ....
Pinta Sugar

Pure Oil

Pullman

Pere Marugette ..
Pacific Oil
Reading

Retail Stores 5%
Ry Steel Springs.114

Sinclair Qil
Southern Pac

Southern Ry s
St Paul 25V,
St Paul Pfd 4214
Stromberg 67%,
Studebaker 120
Steel Foundries ... 89%
Stan Oil N J 41Y,
San Francisco .... - 25%
Stan Oil Ind 65%
Texas Company .. 49 49
Transcontinental.. 12 12
Tex Pac C & Oil. 23% 23,
Timkens 373, 878/,
Union Pacific ....1418 140%,
U S Steel 107%
U S Realty 94
United Drug 82
United Frult 166
Vanadium Steel .. 89
Westinghouse 627
Wool 101%
Sterling—468%;.

MONTREAL MARKET,
Moh'tren], Feh. 13.

Stocks to twelve noon.
“Open

3934
41V,
25%
65%

39%
62%
102Y,

Low
69%

High
Abitibi Com 69,
Abitibi Pfd . Ly
Ames Holden Pfd.
Asbestos Corp .... 693, 693
Asbestos Pfd .... 87 87
Atlantic Sugar .... 25 25
Bell Telephone ...119% 119%;
Brazilian 46 46
B Empire 2nd Pfd 25 25Y, ’
B Empire 1st Pfd. 69 69
B Empire Com .... 9 10a
Brompton 42
Can Car Com .... 31,
Can Car Pfd
Can
Can Cement Pfd..
Can Converters ...
Can.Cot Pfd
Can Gen Electric.
Can Steamships ..
Can S S Pfd
Cons S & Min ....
Detroit United ...
Dom Bridge
Dom Glass
Dom Glass Pfd ..
Dom Stl Corp Pfd.
Dom Textile
H Smith Paper ..
H Smith Pfd
Lake of Woods ..
Laurentide
Lyall ‘Con
McDonalds .
Mackay
Maple Leaf Mill ..
Mon LH & P....
Mon Tramways ..
Nat Breweries ....
Ogilvie Milling
Ogilvie Bonds C ..
Ont Steel
Penmans Ltd ....
Price Bros
Quebec Railway
Riordon Paper ...
Shawinigan
Spanish River ....
Span River Pfd..
Steel Canada
Steel Can Pfd ....
St Law Flour ....
Toronto Railway .
Tuckett Tobacco .
Twin City
Wabaso Cotton
‘Wayagamack
Winnipeg Electric .
Winnipeg Elec Pfd 84%
Banks:—
Montreal—234.
Royal—220.
Molsons—176.
Nova Scotia—268.
Commerce—200.
1928 Victory Loans—100.50a.
1924 Victory Loans—101a.

69%
87
247
1191,
45Y,
25
69
41%
81Y,
85 84%%
102
98 98
17

71
75

1927 Victory Loans—102.90a.

* | appreciative

SUGAR STOCKS
CLINB LADDER

New High Levels in Wall
Street — Gains Made in
Some Stocks in Montreal.

New York, Feb. 13—(Opening)—
Opening prices in today’s stock market
were firm. The demand embraced a
| varied list but was most effective in
Fthe steels, equipments, sugars and a
select list of rails. Gains of a point
each were scored by Crucible, United
Fruit, Cuba Cane preferred and Texas
and Pacific. Brooklyn Edison opened
1 1-4 points higher.

Sugar’stocks continued to mount, to
new high levels for the year. Ameri-
can Sugar advanced two points, Punta
Alegre 13-4, Cuban American 11-2 and
American Beet' 1. \

Noon Report.
New York, Feb. 18 (noon)—The

;. | forenoon market was a curigus mixture

of fresh buying in some directions and
profit taking in others, but the main|
trend was distinctly upward. Sales
during the first hour totalled more than

, | four hundred thousand shares, with' in-]
| dustrial issues making the best response |

to improved trade conditions. Buying
of the sugar issues continued in aggres-
sive fashion following the jump of 100

| points in the quotations for raw sugar
| futures.
% | shown by several other groups, notably

Impressive strength also was

the tobaccos, equipments, public utili-
ties, chemicals and merchandising

, | shares: Acute weakness of New Haven,

which lost about three points, was at-
tributed to reports that the road was to

4 | be re-organized, but this was later of-

ficially denied. New York Air Brake
was pushed up 4% points, and Ameri-
can Sumatra Tobacco three, while num-

. | erous other shares sold 2 to 2%, points
4 | above Saturday’s closing levels, Call

money opened at 4% per cent.
Montreal Exchange.

Montreal, Feb. 183—(10.30)—A num-
ber of gains . were registered at the
opening this morning, the largest going
to Penman’s, which rose 21-2 points
from yesterday’s close, to 147 1-2, Span-
ish River preferred went up” 8-4 to
104 3-4 and the common 1-2 to 96 1-2.
Gains of 1-4 wese registered in
Dominion Textile at 6638-4 and
National Breweries at 518-4. Price
Bros. at 45 1-2 was up 1-8. Brompton,
yesterday’s market leader, was un-
changed at 41 8-4, while Steel of Can-
ada was off 1-8. Unchanged were
Abitibi at 69 1-4, Atlantic Sugar at
247-8, Brazilian at 457-8, Lauren-
tide at 98, Power at 108, Quebec Rail-

! |way at 241-4 and St. Maurice Paper

921-2. Canada Cement receded 1-2
to 841-2, while Toronto Railway,
which had gained one point in yes-
terday’s trading, lost this and one more
besides, dropping two points to 84 1-2.

FREDERIC HARRISON,

(New York. Iribune)
Though perhaps most commonly
known as the “High Priest of Positi-
vism,” Frederic Harrison was much
more than merely the chief exponent
of that cult, .He was the foremost of
Comte’s disciples as a jurist, a historian,
a literary critic and a political and so-
cial reformer; while the length of his
active and productive career was so
great, and the quality of his work so
well sustained to the last, as to make
his personality almost unigue.

One of the “great Victorians,” he was
born before Victoria’s reign began, and
years before our Civil* War he ranked
among the eminent essayists and critics
of his time; and he lived to be one of
the most virile and vigorous writers
during and after the World War. The
span of his published writings was
greater than that prescribed by the
Psalmist for the whole life of man.

He had the fine and too rare quality
of being able to dissociate his predilec-
tions from his judgments. Thus while

* |he wag in politics one of the most ag-

gressive and vehement of radicals his
numerous hisborical*writings were mark-
ed with eminent fairness and catholicit
ty, and he could do justic alike to
Chatham and to Ruskin, to William the
Silent and to Oliver .Cromwell. Simi-
larly clear and sparkling stream of let-
and the Classics or of his British and
French contemporaries, were sane and
generous, always with a readier inclina-
tion to praise than to blame. His pro-
fuse “Novissima Verba,” published per-
iodically during the last four years,
have displayed these same admirable
qualities, stamped at the age of more

*|than ninety years with all the spontan-
‘|eity and brilliance and seemingly the

‘youthful vigor of those writings which
set Europe talking seventy years ago.

He was the friend and counselor of
Mazzini and Cavour in their earliest
'struggles for the freedom and union of
Italy, and his voice and pen were

‘ |among the most eloquent in rallying

and heartening Europe against the
German peril in the World War. He
is remembered as one of the most gra
cious persomalties and fascinating
speakers among the eminent scholars
and men of letters who have visited
America from the Old World, and his
memorial orations on
Washington and Lincoln have endeared

* |him to American patriotism. A genera-

tion ‘ago he had become a classic, and

.| his passing away will affect his place
*lin the world of letters and philosophy
, {only by stopping the flow of a singu.

larly, his criticisms, whether of Plato

, | than most contemporaries into the sea

ters which had already poured far more

A of human thought and knowledge.

SAYS CAN'T

GOVERNMENT
SELL GRAIN.

Dr. Robert Magill, secretary of the
Winnipeg Grain Exchange, and former-
ly secretary of the Board of Grain
Commissioners, declared a few days ago
that the attempt to make the govern-
ment nationalize the grain trade was
an attempt to compel the government,
if successful, to nationalize all other
lines of competitive business. The gov-
ernment, he declares, cannot succeed in
marketing the country’s grain crops.

SCORING A HIT
AT QUEEN SQUARE

Mae Edwards Players Make
“The Bronze Goddess” a
Success — Turning Hun-
dred Away Nightly.

“The Bronze Goddess” was the offer-
ing of the Mae Edwards Players at the
Queen Square Theatre last evening.
The stage settings were very nicely ar-
ranged and the earnest work of the
players lifted the vehicle above the
ordinary. A hugh Monday night
audience enjoyed every minute, while
Miss Edwards scintillated -with her
clever work. Her costumes were stun-
ning. - Jack Werner Corbin as Richard
Bradley, the paralatic, was seen at his
best. He has added many new admir-
ers to his already long list of friends.
Chas. -‘T. Smith as Dan Knapp, “a
crook of the underworld,” had a hard
character and made him look very nat-
tural. Miss Fischer and Malcolm Mur-
ray did well in smaller roles, and also
scored well in their vaudeville special-
ties. The feature of the evening was
a well arranged musical act. of five
clever musicians. Miss Edwards has
taken St. John by storm with her clever
company, and if one intends to witness
“The Bronze Goddess” tonight the
writes advises all to get tickets as early
as possible. Miss Edwards’. policy of
three plays a week, changing Mondays,
Wednesdays and Fridays seems to meet
with public approval, and the popular
price admission crowds the popular
Queen Square to capacity nightly.

IRON, STEEL, METAL
AND MACHINERY

In its summary of the iron, ‘steel,
metal and machinery - markets, Cana-
dian Machinery and Manufacturing
News, Toronto, makes the following
comment in its February 8 issue:—

That the buying movement in the
steel market has about come to an end
is_the opinion from Pittsburgh. This
movement extended over two months,
December and January, and it is re-
ported that the steel mills booked, in
that time, more' tonnage than they
shipped. An analysis of the movement
reveals, first, that it was unseasonable,
since December is usually a dull steel
month; second, it had a curious rela-
tion to the preceding movement, since
it received an impetus from low price
and was stimulated by successive price
advances; and, third, the demand was
particularly for early deliveries. It
found the Steel Corporation well sold
up; and hence the independents booked
more tonnage than the leading interest.

Mills have acquired a momentum,
and it is predicted that there will be
active mill operation to mid-year as
as heavy a rate as labor, transportation
and other conditions warrant.

The "price situation is decidedly
strong. Independent pipe mills have
advanced all merchant pipe three
points, or $6 a ton, and it is likely that
the Steel Corporation will follow suit.
This may point to an advance by Cana-
dian mills, but as yet there is no inti-
nation of any action from that quar-
ter. Steel Co. of Canada have advanced
$2 per ton or ten cents per cwt. on
merchant bars, and, in line with this,
jobbers have adopted $3.40 as the net
price, with small sizes at $3.50. Boiler
tubes are slated for an advance of five
per cent. Toronto warehouses have
taken nd action in this direction during
the past week, but the Montreal lists
show certain -adjustments and ad-
vances.

Pittsburgh reports the following not-
able advances in manufactured steel:
Chain, from $6 to $6.25; cold-finished
steel bars, $2.50 to $2.65; ground shaft-
ing, $2.90 to $3.05; standard railroad
spikes from $2.75 to $2.90; small spikes
and boat and marge spikes, from $8.25
to $5.50.

Montreal reports improved demand,
with black and galvanized sheets quite
active. Our correspondent points out
that development of the Ruhr situation
is having its effect upon the Canadian
steel products market. Elimination of
continental competition in the DBritish
and American markets is tending to-
ward increased values. Cables from
British markets this week indicated ad-
vances from ten to twenty shillings
per ton on structural steel and plates,
galvanized and black sheets, and of-
fers are subject to immediate accept-
ance. Pig iron and ferro-manganese
are also reaching higher levels.

| 1932 Victory Loans—103a.

1983 Victory Loans—106.30.

i | 1934 Victory Loans—103.60.

1937 Victory Loans—102.90a.

...11925 5 p. c. War Loans—100.60.
. 11981 6 p. ¢. War Loans—101.85a.

CHICAGO GRAIN MARKET

Chicago, Feb. 13.
Open High -Low
124Y, 123
116Y%, 1157
MY 167
MY 1%

May wheat

July wheat ......116%
May corn

July corn ...c.c..

WINNIPEG GRAIN MARKET.
Open High Low

May s
July
May

wheat .
oats

July oats ...ece..

TURKEY MAKES WAR
ONSHOESTRING, SAY
FINANCIAL EXPERTS

Economy Has Put Nation
in Position of the Least
Bankrupt of Any Europ-
ean Country in Conflict.

Paris, Jan, 22—(By Mail) — Turkey

“|is the least bankrupt of any Furopean

nation that has taken an active part
in the World War, according to infor-
wation reaching here, not excepting
England or France. The chief reason
is that apparently she has conducted
her wars since 1914 with the strictest
economy. The present Angora or Na~
tionalist Government, which has been
fighting the Greeks and holding off the
Allied powers since 1919, has resisted
the temptation to print up any new
money.

The total pre-war and war debt of
Turkey, including the charges that
may be set against her at Lausanne or
in any treaty of peace to pay damages
to foreign nationals, is estimated to
run barely above $1,000,000,444, This
sum js regarded as ridiculoguly low
wkhen it it remembered that, by way of
comparison, France owes the United
States a war debt of $8,400,000,000 and
Germany owes the Allies approximate-
ly $34,000,000,000.

From a European point of view the
interest in Turkey is partly political,
especially in war times, and largely
financial in peace times. American in-
terest also has been directed toward
Turkey in the last few years, with her
tobacco crops, if nothing else, being
bought up by American firms.

‘An alalysis of Turkey’s finances
shows she became bankrupt in 1874,
after foolish Sultans and their corrupt
ministers had contracted unproductive
foreign loans, In 1881 Abdul Hamid,
in order to satisfy these loans, turned
over the salt and other monopolies to
an institution known as the Public
Debt, to be directed by foreigners until
their debts should be paid.

In one way or another Turkey owed
abroad in 1914, 165,000,000 Turkish
pounds: This unit had a pre-war value
of $4.46. Also she had a funded debt
of 152,000,000 Turkish pounds, Of the
foreign debt, roughly the equivalent
of $800,000,000, France held 60 per cent.,
Germany 21 per cent., and Great Brit-
ain, Holland and Belgium about 19 per
cent. .

Turkey’s war debt expenses have
been described as “the most amazing
thing in the history of the world war
finance.” She ran her war on a shoe-
stringg When the army needed any-
thing, it seems to have been either
requisitioned from the civil popula-
tion, or else the army simply went
without it. And this army often num-
bered. 1,000,000 men. i

According to one American financial
expert. 'who has traveled all through
Turkey, as rarely do the majority of
foreign visitors, if Turkey secures a
stable political government and if she
frees herself from foreign control
there is no reason why she cannot in-
tensify her agriculture and prosper.

Strange as it may seem to the casual
obsérver of the course of post-war
nations, this expert asserted that Tur-
key- needs but little foreign morey or
loans. Hers is a problém rather of a
sound domestic policy; encouraging
the creation of domestic capital
through better banks; the opportunity
for proper land mortgages, and pro-
gressive agriculture.

The Turks of Angora have repeated-
ly declared they understand clearly
their future prosperity depended ‘on
agriculture, on the surface of the land,
and the application of modern farm-
ing methods. There are mines and
forests in Asia Minor of considerable
prospective value, but these they feel
can wait,

THE CANADIAN PRESS.

“The basic instruction to writers for
the Canadian Press is: ‘The whole
truth and nothing but the truth, to
which the general manager has paren-
thetically added: ‘or God help you.’ So
when you see ‘Canadian Press’ at the
head of a dispatch you know that you
are reading something as near the
truth as conscientious human agency
can make it.”

*Thus declared George MacDonald,
eastern superintendent of the Cana-
dian Press, in an address he delivered
recently before members of the Monc-
ton Rotary Club at their luncheon, as
reported by the Montreal Gazette. He
explained how the Canadian Press was
an organization of newspapers that co-
operated to present to their readers a
complete and representative survey of
the world’s news, there being no pro-
fits and the total cost of operating be-

‘ing divided among the newspapers on

a basis determined by the population
in the place of publication.

The Canadian Press represented all
the newspapers in the Dominion, but
none of them individually. It had no
politics and no creed. Certainly it
had no color and enfphatically it was
not yellow. Its stock in trade was the
truth, and when something happened
about which several versions must be
considered the Canadian Press gave all
impartially. FEach newspaper in the
organization was under the obligation
to provide the mews of its district for
the common benefit of other sharehold-
ers throughout the country, special
men being employed to collect and put
into dispatch form news as jt came into
divided zones which handle the news
output. News from other parts of the
world was obtained by the organiza-
tion. being linked up with the Associ-
ated Press of the United States,
Reuter's and other famous news

- | agencies.

It was by such free exchange of
news made possible by the Canadian
Press that much was done in the Do-
minion toward keeping a homogeneous
and perfectly welded people.

Mr. MacDonald gave an illuminating
account of the many thrilling experi-
ences of Canadian Press telegraphers
during the war when the instruments
ticked out the fateful news that came
through from time to time, and con-
cluded his address by remarking that
the Canadian Press was playing a very
real and varied part in Canadian af-
fairs, “It is a great artery through
which flows matter forming the susten-

ance of many thousands of minds—the
only sustenance in many cases — of
Canadians.”

\

SMOKE

DLD CHUM

TOBACCO

The Largest Sale of any Brand in Canada

" QUALITY TELLS”

Packages I5f & 25¢ Also in/2 |b.tins

e

FIFTEEN MILLION
CAPITAL IN NEW
FORD ENTERPRISE

i

Qetroit Financier Founds 2
Company to Centralize His
Coal Properties.

Detroit, Feb. 18—The incorporation
of the Fordson Coal Company, an-
nounced at Dover, Delk, was a step hy
the Ford Motor Company to centralize
its coal properties in a single unit, offi-
cials of the motor company were quot-
ed as saying here.

The new aorporation, with a gapitali-
zation of $15,000,000, is to operate coal
properties purchased by Henry Ford in
Kentucky and West Virginia.

The organization of the coal company
may result, it was saild, in Mr, Ford
selling coal to the public. This depends
upon the quantity of fuel produced and
tl;e requirements of the Ford industrial
ants.

The Ford Motor Company has for
some time, been selling fuel to its em-
ployes here at prices considerably low-
er than those asked by retailers, the
present price for bituminous being $8.50
a ton,

Statements by Mr. Ford during last
year’s mine strike indicated that the
public might expect a cut rate if the
Ford fields yield a surplus. |

During the strike Mr, Ford criticised
the retailers as well as the operators
and mine union thiefs, declaring that
a conspiracy existed for the purpose of
retarding production and inflating
prices. “Coal could be sold at a profit
to all handlers, he said, at prices con-
siderably lower than were tnen de-
man

A charter has been filed for the
Fordson Coal Company authorized to
mine and sell coal and coke. The in-
corporations include Douglas Brown, of
Huntington, W, Va. The State depart-
ment announced that the capitalization
is $15,000,000 for taxation purposes.

' COTTON TRADE IS BUSY.
Textiles at High Prices Following Rise
in Ro‘.w Commodity.

The cotton industry of the United
States continues to operate, on the
whole, at about a normal rate.: Curtail-
ment in some sections, notably in the
combed yard divisions, is fully offset
by overtime in other sections. The rise
in the price of raw cotton to new high
levels has forced goods highér and has
led cloth and yarn buyers to place a
large volume of business with the mills,
according to the monthly summary of
the cotton industry by the Merchants’
National Bank of Boston. :
“Mills statistics,” says the review,
“show that spindles were operated §,-
228,000,000 hours. Normal full time
running called for only 7,977,509,000
hours. This woild indicate that the
industry ran at 108 per cent of single
shift normal. The Northern mills ran
at 88 per cent. and the Southern mills
at about 122 per cent. Domestic con-
sumption is running about 16 per cent.
more than before the war, but exports
are 46 per cent. less. Total exports
and consumption together gre about 28
per cent. less. Stocks in the United
States at the end of December were
7,829,000 bales, as compared with 9,590,-
000 bales in 1921.

Indiantown and Lancaster
Ferry Service

Tenders are invited by the Indian-
town and Lancaster Ferry Commission-
ers for the maintenanec and running
of a ferry and ferry service between
Indiantown (so called) in the City of
Saint John, and Pleasant Point, in the
Parish of Lancaster. The specifications
of Ferry must be supplied at time of
making the tender by the tenderer, and
must conform with all laws, rules and
regulations governing ferries. The
highest or lowest or any tender not ne-
cessarily accepted.

Tenders must be delivered not later
than noon on the seventeenth day of

to J. King Kelley, .County Secretary,
Saint John, N. B, and marked “Ferry
Tenders.”
JAMES KING KELLEY,
9041-2-17 County Secretary.

By Order of the Common Coun-
cil of the City of Saint John:

PUBLIC NOTICE is hereby given that
a Bill will be presented for enact-
ment at the next session of the Pro-
vincial Legislature, the object of which
is to amend the Police Act of the City
of Saint John, 28 Victoria, Chapter 32,
so as to provide that no shop or place
for the purchase, sale or barter of junk,
old metals or second-hand articles shall
be kept open for the transaction of
business except during the hours be-
tween the rising of the sun and 10 of
the clock in the evening of each week

day. :

HERBERT E. WARDROPER,

Common Clerk.

Saint John, N. B., 30th January,
A. D, 1928 1-31 tf

February, 1923, on a sealed enclosure,.

PREMIER VENIOT'S
SPEECHATBANQUET

Heretofore Representative of
French-Speaking People,
But Now of All.

The following is from the Bathurst
Northern Light's report of Premier
Veniot’s address at the banquet last
week:

Premier Veniot, on rising to reply to
the toast in his honor, was receiyed
with such a burst of applause that for
several minutes he was unable to pro-
ceed. He was visibly affected when
he at last started to speak.
that in all his years of public speaking
he had never found it so difficult to
express his” feelings. Called upon to
assume the responsible position of
head of the administration in this pro-
vince, he had accepted, knowing full
well his shortcomings, but he had felt
that by so doing he would bring honor
upog Gloucester county. He would like
to possess sufficient force and eloquence
to express to the people of Bathurst
and the county of Gloucester his grati-
tude for the great,debt he owes them
in placing him in the position where
were._gathered political friends and
foes, but all personal friends always.
Through all the political contests he
had waged, and he could see some of
his old opponents at this gathering, the
struggles had been hard and thorough,
but as soon as the election was over
they were all as good friends as ever-
In Bathurst there had existed for a
long time a fine spirit of toleration and
co-operation between all creeds and
classes, of which they had witnessed a
fine example in the sacred concert last
night. This festive reunion too would
assist to cement the bonne entente
throughout the province.

Referring to the province as a gmall
one, he pointed out that it was small
only in srea. Besides producing &
premier of Great Britain and @ lead-
ing publisher there and many promi-
nent men in all parts of the world, it
was interesting to know that the trade
of this little province was greater than
that of its larger neighbor, Nova Scotia.
He believed there was a great future
for the province, and if the government
was wise and progressive and had the
he was. There is a saying that “out of
the fulness of the heart the mouth
speaketh,” but he felt more like saying
that out of the fulness of his heart he’
was unable to speak. The Attorney
Ceneral had mentioned that he was the
first Acadian to reach the premiership,
and as this was true it only went to
prove the freedom and liberty of the
great British Empire, which offered its
positions of trust and responsibility to
citizens regardless of their race and
religion. He did not feel that he had
been chosen premier on account of his
own worth and ability, but he realized
that jt was done by the English-speak-
ing people. Heretofore he had been
the representative of the French-speak-
ing people of the province, but now, as
head of the government, he represented
all. It might be that some of thel
English-speaking people would have the |
impression that he would naturally
favor the people of his own race, but
he would take this opportunity of as-
suring them that he would know no
race, creed or polit‘iql color in doing
justice to all. He had been asked to

| state so:gething about his policy, but

this gathering was neither the time
nor the place for that. Here tonight
hearty co-operation of the people, a
great deal could be done. Referring to
resources, he said that the iron mines
near Bathurst were one of the enter-
prises which should be operated. It
was his idea that if the present owners
aid not speedily start development the
government should turn the properties
over to someone who would. In con-
clusion the Premier expressed feelingly
his deep appreciation of this tribute by
his fellow citizens, a magnificent tribute

of which any man might be proud. He |,

vecalled that he had arrived in Bath-
urst 86 years ago, a young man of 22,
and had been received most hospitably
by the people of the town. Since that
time he had developed until he reached
the proud position he now occupied,
and all this he owed to the people of
the town and county who honored him
with their confidence and placed him
where he stands today. He never
could forget the kindness of the people
to the strange little French boy who
came to the county in 1887.

A SEDUCTION CHARGE .
AGAINST-SYDNEY MAN

Sydney, N. S.,, Feb. 18—A Sydney
detective left last night for Windsor,
Ont., to bring back Parmi Margetti, a
former member of the local Italian
colony, who is wanted here on a charge
of seduction.

Margetti is said to have courted a
twenty-year-old local girl, and when
she insisted upon an early marriage he
went ostensibly to get a marriage

He said ['

LONDON TO NEW YORK IN
_ TWELVE HOURS

General W. Sefton Brancker, director
of Civil Aviation in ‘Great Britain, pre-
dicts that the voyage over the Atlantic
will be made in twelve hours within
five years, Machines will attain a
speed of 300 miles an hour.

SHIPPING

ALMANAC FOR ST JOHN, FEB 13,

A.M. PN
9.49 Low Tide... 4.12
siee BIAD

High Tide...
Sun Rises... 7.28 Sun Sets

PORT OF ST, JOHN.
Asrived Yesterday.
Str Pluto, from New York.
Arrived Today.

Coastwise—Stmr Keith Cann,
McKinnon, from Westport.

Cleared Today.
S. S. Knud, 2409, Bejer, for Genoa.

. MARINE NOTES.

S. S. Manchester Mariner is expected
to sail tonight for Manchester, via
Philadelphia.

The Frederica is due to sail tonight
for Havana with potatoes.

The Brant County is due tomorrow
night or Thursday morning from Havre
and Hamburg. :

The Malagash is due this afterncon
from New York to load refined sugar
for Marseilles.

The Trompenberg  is due toni
from Cuba with raw sugar.

The Navarra sailed from Cuba ¢

February 11 for St. John with a full
cargo of raw sugar. :

The Ripon is due next week to load
potatoes for Hanava.

The Domira arrived in Digby yes-
terday to load pulp. She will complete
her cargo here.

The Errol is due here soon and is
scheduled to sail on February 21 for
Australia and New Zealand.

The Canadian Voyageur is expected
to sail tonight for Liverpool.

175,
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AUCTIONS
CONTENTS OF
32 ROOM HOUSE
BY AUCTION
B T am instructed to sell at
I8 residence No. 679 Main
¥ St., on Thursday Morn-
ing, the 15th.inst., at 10
o’clock, the contents of house, consist-
ing of piano and parlor furniture, din-
ing room furniture, dishes, glassware,
S. P. ware, etc., kitchen range and
utensils, hall furnishings, the contents
of 10 bedrooms, beds, springs, mat-
tresses, bedding and dressing cases, oil-
cloth, carpets, curtains, etc.
2-15 F. L. POTTS, Auctioneer.

VALUABLE 3 STORY
BRICK RESIDENCE

Formerly Known as

White Property,

No, 170 Queen Street,

Corner Wentworth,

: BY AUCTION

I am instructed to sell by Public
Auction at Chubb’s Corner on Saturday
Morning, February 17th, at 12 o’clock
noon, that well built 8 story brick resi-
dence containing 9 rooms with bath,
electric lights, nice yard, etc. This is
avery fine property and affords a splen-
did opportunity for anyone wishing a
home. Cheap leasehold, $28.00 a year.
With small expense this can be made
into three family house. Can be seen
Wednesday and Friday afternoons from

8 till 5 o'clock. F. L. POTTS,
Auctioneer.

Great bargains at pri-
vate sale, in
tweeds, meltons,
g commencing Monday.
and continuing until en.

license and ciergyman, but he did not
come back. Later he was located in

Windsor.




