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SAVING

The wisdom of saving money must be apparent to any person who

gives the subject any thought.

A little money saved enables you to take advant

making more money; to buy a lot, to
to start in business for yourself.

b There is but one certain, safe
Lo save it. Thus, and thus alone, can
Those who earn and spend are many
wect few who gain a competence and

‘grasp life’s opportunities, by spending less than they ' earn an

surplus.

Economy is ‘the road to wealth. Deposit your savings with the

CANADA PERMANENT MORTGAGE CORPORATION

TORONTO ST, TORONTO.

WALL ST. STOGK FIRMER
IFTER SHARP WEARNESS

Rally Ensues in Late Trading at
New York—Local Stocks Show
General Depression.

World Office,
Thursday “Evening, Aug. 15.

The opportunities come to the man with °
Capital, Saving the small suns is the creation of Capital. .

>
v

MONEY

of opportunities for

make the first payment on a home,

way to accumulate money, and that is
tle foundation of wealth be firmly laid.
. Those ‘who earn and save are the sel-
place themselves in a sition - to
saving the

Way. issues, and altho the covering of
a considerab.e portion of the immense
short interest has been responsible to
Some “extent, still the buying has been
by ta.rfslxpted investors also, who see
no reason 'to look for ‘any reduction in
dividend rates, and appreciate the fact
that within ‘a year .or two Pennsylva-
nia will be discounting immense re-
sults- to flow from the completion of
the terminals here. We would not ad-
Vise jumping in to buy this stock on the
strong spots, but believe it is one of
the safest and best issues to purchase
on bear drives.—Town Topics.
.« »

Charles Head ‘to R. R. Bongard:

There is a much better feeling at the

The lower range of prices has
brought increased business to the TO-,
ronto stock- market. To-day a Tfair;
perceantage of the list was represented
in the trading. Under the extreme'
weakness of outside exchanges prices,
here responded with lower quotations
with few exceptions. The market;
thruout the day was a steady stream

ot liquidation. After the first offer-
ings’ were absorbed, prices evinced a
little more firmness, but the close was
anything but buoyant. Outside the
market the only new features were
the advance in the Bank of England
discount rate to 4 1-2 per cent, and thf
decision of the Canadian General Elec-
tric -shareholders to increase the capi-
tak of the company by $2,000,000 of pre-,
fered stock, and $1,000,000 of common
stock. In the speculative issues
which have not already suffered ‘sharp.
declines, as in the case of Sao Paulo.I
further concessions were made. Mac-,
kays were sold by'New York down to.
69, but the price here held above 2
parity with the eastern exchange, and
& reeovery from the low was made
with ‘the rally at New York. Toronto
rails were sold down at Montreal dur-
ing the afternoon to 95 1-2, but only a
few shares of the stock came out here.'
The- investment issues suffered glight-'
ly with the rest of the market, but
transactions in this branch were light.’
L ] - L3

J. P. Morgan left Southampton yes-
terday on the Oceanic, on his return to
New York.

* % ®
Attorney-General Bonaparte, in an
interview, declared that but few trusts
are, to be prosecuted by the govern-;
mernt, and that the effect could only be
beneficial to the country’s prosperity.’
. % @
Bank of England rate advanced
4 1-2 per cent.

w

L .
Some talk of early assistance to the
money market from the treasury.
s = =
No change in telegraph strike situa-
tion, but companies claim they are
handling business.
. & &
B. R. T., for year ended June 30,
earnéd $19,381,587 - gross and $7,915,882

net. ’
. & =

demand: for stocks in loan

Strong
Pennsylvania in demand

crowd, with
flat.
* & »

T.ondon settlement concludes to-day
and any failure of consequence wuuld|
probably have been known by this
time, but nothing serious is expected.

* L] -

Copper price readjustment expected
in near future, probably on basis of
not less than 18 cents per pound.

* % %

Twenty-six roads for first week show,
average gross increase of 9.24 per cent.
- “ o ”

Banks gained $1,552,000 thru sub-trea-
sury operations since Friday.

* % %

London metal copper weak spot £78
108, decline £1 10s fus, £74 5s, decrease
£1 2s,

s % =%

Standard Oil declared quarterly di-
vidend of $6. This is a decrease cf $3
per share. Stock sold $4256 this morn-
ing. Sold at $435 per share yesterday.!

L L

New York: All grades of copper to-
day -were reduced 1-4 cent in both the
bid and asked prices at the metal ex-
change, making lake 18 3-4 and 19 1-4,
electric 17 3-4 and 18 1-4, casting 17
1-4 and 17 3-4.

* - L

Rumored . here telegram ‘received
from Washington saying President
Roosevelt will malte a speech next
Wednesday, which has been reviewed!
by ‘Root and Bacon, in which he will
say that the government has made a
sufficient demonstration against the
corporations to make them comply
wth the law, and now he is thru.

* * L

Joseph says: J. P. Morgan will be
active marketwise on his return next!:
week.. Specialties—Buy Cotton Ofl, and
on early weakness average Steels and
Pacifics

* ® *

London: Feeling in city circles 'Asl
more confildent owing to the absence,
of trouble locally in connection with]|
the fortnightly settlement and partiyv'
because of the improvement 1'0]»-)rtun1i
in your circles. Consols, while show-|
ing a net loss of 1-8 point, were better
than earliér in the day. Home ralls:
were harder on the curb and Ameri-
cens revived strongly on buying or-|
ders from New York. Russian bonds’
were irregular. Paris bourse ciosed to-
day on account of the Feast of the As-|
sumption. The Berlin boerse was weak

- L -

Pannsylvania has acted better than

i good deal of fresh

monlént, and I hope we have seen the
worst.” It is perfectly evident that
stocks are cheap, but everybody, big
and little, is in a nervous state, and
some new trouble may break out at
any time. If the market holds steady
for a while we are likely to have a
sharp rally on the shorts, but I can
See nothing more in prospect . at pre-
sent.
* % %
Bank of England Rate Raised.

LONDON, Aug. 15.—The directors
of the Bank of England, after a pro-
longed discussion, to-day raised the
bank’s discount rate from 4 to 4 1-2
per cent., owing to the monetary situ-
ation on the continent, and in New
York, and the anxiety of American
houses to place finance bils here,which
is taken to indicate possibie gold ship-
ments to New York in the near future.
The recent foreign competition for the
gold arrivals evidently helped the di-
rectors to arrive at their decision, and
the usual demands for Egypt, as well
as South America, must be met befora
the year end. The reserve will be suf-
ficiently ‘ depleted without such a de-
mand from New York as that experi-
enced last year. The hope is expressed
in financial circles that Secretary of
the Treasury Cortelyou will assist the
New York market if necessary to pre-
vent gold shipments from here, which
undoubtedly would cause another ad-
vance in the Bank of England's dis-
count rate. .The stock market experi-
enced a renewed depression this morn-
ing, chiefly owing to yesterday’s break
in New York, and, altho not much
stock changed hands, prices weakened
in all directions, the depression being
accentuated by the advance in the bank
rate.

Consols declined 5-16 to 81 1-2. Am-
ericans started 1 to 5 points below yes-
terday's prices and fell quickly when
the high bank rate was announced,
but went up later and ruled steady at
about parity level.

Bank of England Statement.

LONDON, Aug. 15.—The .weekly
statement .of the Bank- of England
shows the following changes: 7Total
reserve, increased 11,309,000; circulation
decreased £516,000; bullion increased
£792,143;0ther securities decreased t9382,-
000; other deposits decreased £1,187,000;
public deposts increased £174,000; notes
reserve, increased £1,322,000. P

Government securities decreased tl1,-
505,000.

The proportion of the bank’'s reserye
to liability this week is 50.62 per cent.,
as compared with 46.90 per cent. last
week.

Local Bank Clearings.
Clearings of local banks for the \/\'eek

ended to-day, with comparisons:
This week ........ c.ee.... #$22,944,003
Last weeK ......c. seovnvennes 20,662,159
Year ago .. 21,640,713
Two years ago 17,882,642
Three yvars ago 15,177,118

On Wall Street.

Charles Head & Co. to R. R. Bon-
gard:

During all the recent decline in the
market it has not been called upon o0
absorb such an enormous volume of
liquidation within the same space of
time as during the first ten minutes
of to-day’'s trading. The term weak-
ness does not adequately describe the
opening. The market was absolutely
demoralized and panicky. Stocks were
thrown over “and quotations simply
crumbled away under the tremendous
pressure of liquidation and short sell-
ing., New low records. for the year
were scored all around when stocks
broke from 2 to 5 points. By the end
of a quarter of an hour; however, the
selling wave had spent its force, and
at the lower levels stocks met resist-
ance from investment absorption and
buying for the account of leading
banking Interests. The checking of
the downward course of prices, how-
ever, thru purchases for the account
of - leading bankers, served to Inspire
some confildence in the situation and
resulted in a heavy retirement of
short contracts and the market pre-
sented a steady undertone during the
balance of the forenoon. There was a
buying in the af-
ternoon, and this resulted in advances
from the low level of from 2 to 5
points. The market closed strong at
not far from best prices, with leading
stocks showing substantial net gains.

Marshall, Spader & Co. wired J. G.
Beaty: ,

Pending the action of the State of

5

England discount rate, was 0%."
natural sequence 'of conditions which
may yet force that institution to take
action in the same direction again
this fall, and there is really no logi-
"eal ground to. expect lower rates tpr
time money for some time to coma.
It is just possible, however, that the
stock market at present and perhaps
at lower levels ‘may present attractive
features to a lar class of investors
the world over,  particularly should
some development make it clear that
needless indiscriminate prosecutions
of corporations will not follow' in the
wake of recent occurrences, and that
a better -understanding shall prevail
regarding federal and local court de

cisions. 3

"Ennis & Stoppani wired to J. L.
Mitchell:

The market to-day appears to have
found bottom-after opening weakness
accentuated by advance in the Bank
of England rate to 4 1-2 per cent.
This action with probable advance in
the Berlin Bank rate on Monday may
be taken to represent partly a dis-
counting of the prospective heavy out-

anticipation of shipments of grain and
cotton. English bank reserves in-
creased sharply, and as local banks
have gained on sub-treasury opera-
tions, and there has been heavy ligui-
dation in stocks
to make a similarly favorable show-
ing on Saturday, despite interior with-
drawals. There has been much well-
informed absorption of stocks for long
and short account during' the session,
and,return of Mr. Morgan next week
with other favorable developments
above outlined seem likely to have a
decidedly beneficial effect upon secur-
ity prices.
A. O. Brown & Co. to J. Lorne
Campbell: |

There were very heavy selling orders
at the opening for professionals, and
on closing out of margin accounts.
Advices that J. P. Morgan sailed for
America yesterday gave rise to the
belief that very substantial support
would be given to the market from
this quarter, There is also expecta-
tion that some announcement will be
received from the administration
within a very few days, which will
tend to greatly relieve apprehension.

Foreign Exchange.

A. J. Glazebrook, Janes Building (Tel.
Main 1732), to-day reports exchange rates
as follows :

—Betvgeen Banks.—=
uyers. Sellers. Counter.
N. Y. Funds.... par. par. %to %
Montreal funds.i5c dis. par. K to %
60 days’ sight..89-16 8% to 9
Demand stg. 9% to 10
Cable trans 9%, 10 to 103
—Rates In New York.— .
Posted. Actual.
484 48214
486.90

Sterling, 60 days’ sight., ..
Sterling, demand

Price of Silver.

Bar silver in London, 31 13-16d per oz.

Bar silver in New York, 69%c per oz.

Mexican dollars, 63%ec.,

H
Money - Markets.

Bank of England discount rate is 414 per
cent. Money, 2% to 2% per cent. Short
bills, 43 to 4% per cent. Three months’
bills, 4 7-16 to 4% per cent. New York call
money, higher 3% per cent., lowest 284
per cent., last loan 8 peér cent. Call
money at Toronto, 6 to 7 per cent.

Toronto Stocks.
Aug.'15.
Ask. Bid.

165% 165

vos eon

Mexico Tramway ..

Niagara, S8t. C. & T

Northern - Ohio ..

MSP. & S8M

Rio Janeiro ..

Sao Paulo

do. rights

Toronto Railway

Toledo Rallway

Twin City 85%,

1i-City  preterred

Winnipeg Railway .. 166 160

—Navigation.—

Niagara Nav. g .

Northern Nav. 5

R. & O. Nav....

St. L. & C. Nav
—Miscellaneous.—

} L 'i"‘ "'H ses e 1 0 i)

do. ‘rights .

B. C. Packers .

do. preferred

Cariboo McK. .

do. preferred

Can. General Electric 110

do. preferred

Canadian Salt

do. preferred
C. N. wW.
Consumers’
Dom. Coal. com.

do. preferred

Dom. Steel com.

do. preferred
Dominion Tel.

do. preferred

Lake of the Woods..
Mackay common

do. preferred

London Electric
Montreal Power
Mexican 1.,

Nipissing Mines

N. 8. Steel com.

do. preferred

North Star

do. preferred

Ont. & Qu’'Appelle
Penmans, Limited ... ...
do. preferred

Tor. Elec. Light

3

Commerce
Dominion

70
227%

IMPERIAL_BAN

put of our foreign ‘finance bills in{

Sterling
Union

our statement ought |

HEAD OFFICE—Welliagton St, East, TORONTO
Capital Authorl -~ $10,000,000.00
Capital “‘P:l‘do(;p"g & -‘ 4,830,000.00
Rest - - = = 4,8%0,000.00
BRANCHES IN TORONTO
Corner Wellington St. and Leader Lane.
* +.Yonge and Queen Streets.
7 IYGOIIIG agdY k:)r Stn:.-tl. .
ng an ork Stree

**  West Market and Front Streets.

* King and dina Avenue.

_*  Bloor and Lansdowne Avenue.
SAVINGS BANK DIPABTIIH:"
Interest allowed on deposits from dsgte

0f deposit and credited quarterly. 13

)

Hamilton ............ . 200
Imperial

Merchants’

Metropolitan

Molsons

Montreal

217
160

Canada Per.
Central Canada
Colonial Invest. .
Dominion Savings
Hamilton Prov. ...
Huron & Erfe .,,
Imperial Loan ..
Landed Banking
London & ‘Can
London Loan
National Trust
Ontario- Loan
Real Estate

Tor. Gen. Trusts
Toronto Mortgage ...
Toronto Savings

C. N. Railway

Com. Cable

Dominion Steel ........
Electric Develop. .... ...
Keewatin

Mexican Electric

Mexican L. & P

N. 8. Steel
Rio Janeiro .. 0
Sao Paulo 9

—Morning Sales.-«
Sao Paulo.
1@ 102
20 @ 101
1@ 1013%

Twin City.
%@ 8%
@ 86

8
H
Sagges

(SISISTSTSY
2

$1500 @ 78*
Lake of W’ds.
5@ 6

Ns S. Steel.

@ 62
5@ 62
0@ 61

Dom. Steel.
10 @ 433+

Bell Tel.
3 @ 1295

—~_._
Tor. Ralils
2@ 9%

Tor. Mort.
8@ 109

—Afternoon Sales.—

Huron & E.
9@ 180 |

Niagara.
12@ 1156

Gen. Elec.
42 @ 108

Imperial.
5 @ 218
10 @ 217

Dominion.
I 4@ 228

*Preferred. **Bonds,

{
Montreal Stocks.
—Morning ;Sales.—

Trinidad—17 at (v%.

Detroft—11 at 64, 7 at 63, 25 at 63%, 226
at 63.

Telephone—11 at 130. .

Mackay—25 at 59%. |

Twins—25 at 86.

Rio—50 at 40. .

Scotia bonds—$1000 at 107% and interest.

Bank of Montreal—20 at 24815, 1 at 244,

Mexican—T75 at 37%, 25 at 37%, 25 at 38%,
25 at 3815, T5-at 38%.

Toronto Railway—1 at 98, 120 at 97.

Power—225 at 88, 25 at 881, 25 at 88%.

Textile preferred—25 at 81.

Bank of Nova, Scotia—10 at 2793,

Molsons Bank—10 at 200,

Iron preferred—10 at 43.

Lake of the Woods—7 at 66.

Richelieu. & Ontario—10 a

Illinois preferred—50 at 78.

Scotia—25 at 61, 76 at 60%, 125 at 603, T
at 613, 2 at 62, 26 at 60%.

Canadian Pacific—25 at 1621 ,50 at 162%.

Montreal Street Railway—10 at 195%, 75
at 194, 26 at -193%.

Iron—25 at 181, 25 at 18%, 50-at 18%.

Coal—50 at 45, 25 at 44%, 650 at 4.

Havana—l00 at 23,

Shawinigan—100 at 45.

Ccal preferred—25 at 100.

—Afternoon Sales—

Montreal Street Rallway<85 at 193, 10 at
192%, 256 at 192, 25 at 190, 756 at 189%, 25 at
190, 40 at 190, 125 at 192.

Dominion Iron common—165 at 18%, 60
at 18

Power—25 at 89%.

C.P.R.—50 at 164%.

Detroit United—25 at 6314.

Toronto Rails—25 at 95%, 256 at 951%.

Mackay common—25 at 60.

Scotia—25 at 60%.

Mexican common—25 at 40.

Dominion Iron bonds—$2000 at 68%.

62.

# New York Stocks.

Marshall, Spader & Co., King Edward
Iiotel, reported the following fluctuations

Alabama in the matter of the injunc-
tlon granted by the federal court At
the instance of the Louisville and |
Nashville road and awaiting the. de- |
cision of the department of justice in |
the Chicago and Alton prosecution t’)]
be taken under consideration Monday,
we rather expect the market to display
a better tone, tho we -  hardly look for
support to take on important propor-

b

$684848680888000¢

L

%

:geeem‘e&fﬁmmumudémmw‘ P Y Y Y Y YY)
INVESTORS BUY LOCAL STOCKS.

The ddvance in the Bank of England rate from 4 per cent. to
4 1-2 perkent., and the sailing of J. P. Morgan were the two salient
features inithe gock markets to-day.
¥ to have taken’aéace before the decision of the directors of the English
¢ bank was arrived at. To-day’s advance is not portentous, when it is
remembered that,™a few months ago, the rate was 6 per cent.
day’s advance is believed to be as a tentative protective measure against
New York financing in the London mafket.

World Office,
Thursday Evening, Aug. 15.

M. A
do. preferred ..
North American
Ont. & Western
Pullman .,
Reading

: Distliier.l
C

Int,
Int. Pump
Manhattan
K U

on the New York \market to-dai 5

Amal. Copper
Amer. Car & F. ...
Amer, . Locomotive ...
Amer. Smelters
Anaconda ...,
American Ice

Opeén.High.Low.Cl
6 0% &

Atchison

American Biscuit ...
Brooklyn

Baltimore & Ohio
Canadian Pacitic .
Hocking Iron ..

K X

Erie
do.
do.

Foundry ¢
do.

Chic., M. & S

» 2
50%
2nd preferred.. 3

1st preferred ..

.82
- 117% 121

1st preferred
 oenil 1513 154

C

114
“4 u
126% 127
104
8% ¥
121 12
2136 21
1181 120

118

Paper

13 116

Pennsylvania _

S%uthem Rallway ... 1
o,
Southern Paeific
Texas

Republic 1. & S.
8 F. 8

Rock Island
do. preferre
-

preferred ....,.

Sloss o
Union Pa

do.
U. 8. Steel bonds .
Twin City

U. 8. Rubber ...
do.
Va. Chemical )
Wabash common .... 11 11 N

preferred .,

preferred

5%
%

104%

%
6
Ya

"56%
3%

Sales to noon, 512:700; total sales, 942,-

Consols, account
Consols,
Atchison
do. 931%
Chesapeake & Qhlo ....
Anaconda

London Stock Markets, .
Aug. 14. “ Aug. 15.
Last Quo. Last Qu
8113-16  81%
money 8%1 13-16 815

preferred

Erie

do. 1st preferred .

do. &
Canadian Pacific R....
ghicugo Gt. Western
t.
Illinois Central 187
Louisville & Nashville .109
Kansas & Texas 3%
Norfolk & Western

2nd preferred

Paul

do. preferred

New York Central
Ontario & Western .... 35%
Pegnsylvania

Sodthern Rallway

do,
Southern Pacific
Union Pacific
do.
United States Ste
do.
Wabash ' common .
do.
Grand Trunk

preférred .....

preferred
preferred
preferred ...

*Ex-div.

New York Cotton.

0.

Marshall, Spader & Co., King Edward

Hotel,
prices :

reported the

Open. Hizh.

11,92 " .11.8. 11.

following closing

Low. Close.
88 1

Cotton—S8pot closed. qufet: middling up-

CAPE TOWN,
mans are threatened with a revival of
the insurrection in their South African

territory.
Jakob Morengo,

lands, 13.25; do., gulf 13.50; sales, 3063.

Price of OIl.

With More Fighting.
Aug. 156.—The Ge

in Cape Colony . aft

The Cape police followed, b

PgT’T‘SBURG, Pa., Aug. 15—0ll1 closed
$1.78.

NOTORIOUS OUTLAW ESCAPES

Germans in South Africa Threatened

"I prises all the territory east of the Don,

the chief who has g
caused them more trouble than all the| fuesday. Those who call at the school

others combined, and who has been in' 0P Monday may receive them a day
the custody ‘of the British since he‘earlier than otherwins

sought refuge
the last hostilities, escaped yesterday.ﬁ
g‘?elrrlrixdan“clcgl}:)n;,m::;rwftzlefoor:glrlr:)wtetr)'z‘0! each—must register at the institute
returned swiftly to German Southwest
Africa.
the difficulties of the country prevent-
ed them intercepting the fugitive chief.

er

ut

Morengo has repeatedly killed 20 ro

New York Life.

30 Germans in ambush and the Uer-
man - authorities. have five times joy-
fully announced his death, but they
have never succeeded in killing or cap-
turing him.

OFFICE TO LET
Conlederation Life Building

. s o S

This is an opportunity for an in-

“surdance company or a firm of brok-

ers to secure an office in this build-
ing.
For. full particulars apply to_

A. M. CAMPBELL
12 Richmond Street East.
Telephone Main 2351,

Insurance Brokers
REsipxnT AGENTS :
North British and Mercantile
Insurance Company .

Offices: <6 East Wellington Strest,

o e o

NIPISSING
 TRETHEWEY
: FOSTER

We will buy or sell the above on margin.

UNLISTED SECURITIES, LIMITED,
B lI_.. J. WHST, Manager

federation Life Building, Toroato,
——— e

CATTLE MARKETS.

Unchanged—American Mark-
ets Are Generally Steady.

>

Cables

NEW YORK, Aug. 15.—Beceves—Re-
ceipts, 968: nothing doing. Feeling, dull.
Exports, 4300 quarters of beef.

Calves—Reveipts, 264. Very littler doing.
A few veals sold at $5.50-to $8; feeling
weak.

Sheep and Lambs—Receipts, 2665. Sheep,
quiet and steady; lambs, strong, l0c to 15c
higher; sheep, $3.50; lambs,'$6.75 to $3.50:
culls, $6.

Hogs—Receipts, 1216; nothing doing.

East Buffalo ‘Live Stock.

FAST BUFFALO, Aug. 15.—Cattle—Re-
céipts, 150 head; dull; prices, unchanged.

Veals—Receipts, 250 head: active on
good, slow on cof:nmon, $5 to $7.75.

Hogs—Receipts, 4300 head:; slow; pigs,
stcady; others, lower; heavy, $6.70 to $6.80:
mixed, $6.90 to $7; yorkers, $7.10 to $7.20;
pizs, $7.20 to $7.30; roughs, $5.50 to $5.80;
dairies, $6.25 to $7.

Sheep and Lambs—R:ceipts, 1000 head;
active; sheep, steady; lambs, 15¢ higher;
lambs, $5.50 to $7.50; yearlings,”$6 to $6.50.

British Cattle Markets.

steady at 12¢ to 12%c. per lb., .dressed

| welght;  refrigerator beef is quoted at

9%c to 10c per 1b.

Chicage, Live Stock. ;
CHICAGO, Aug. As.—Cattle—Receiptl,
about 5000: market slow and dull; com-
mon to prime steers, $4.50 to $7.60: cows,
$3 to $5; heifers. $3 to $5.50; bulls, $3 to $5;
calves, $3 to $8; stockers and feeders,
$2.50 "to 35. y :
Hogs—Receipts, about 19,000: market 10¢
lower; good to prime heavy, $6.10 to $6.30;
medium to good heavy. $6 to $6.15; light
mixed. $6.25 to $6.35; packing, $5.50 to $5.95;
pigs, $6.50. to $6.50: selected, $6.50 to $6.65:
bulk of sales, $6 to $6.30. g
Sheep—Receipts, .about 10,000; ‘market
weak, lower; vearlings, $5.75 to $6.50;
lambs, $5.75 to $7.25.

POINTER FOR H. S. PUPILS.

Not Necessary to Apply Before Open-
ing of School Session.

Senior Principal Embree announces
that it is unnecessary for those who

to communicate with the principal of
the collegiate they are to attend be-

]
}

NEW YORK, Aug. 15.—An adminis-,

board

of trustees of the

With two exceptions all the ca

The new men are William

n-

R

G.

=

Considerable discussion is reported

To-

The return of J. P. Mor-

$teeeseteetessssssesssssss }

e

Looks on the Bright Side

“I think stocks are at har-
gain prices, and that such
chances to buy good securi-
ties will not occur again for
a long time,” was the frank

Ll

tration ticket for the election to the,
New York
Life Insurance Co.," at the election to
be held April 8 of next year, was nomfi-
nated at a meeting of the board to-
day.
didates are members of the present
board.
Innis of New York and Rowland

fpozes has failed, and the
Hazard of Peacedale, R. I. by

'ed

fcre the opening day arrives.’ They
will gain nothing by doing so. All that
is" nkcessary is. to be present at the
opening day of the institute within
their district.

The - Harbord Collegiate district is
bounded by Dovercourt-road, Dundas,
Arthur, St. Patrick and Huron-streets,
and the northern limits of the eity.

The Jameson Collegiate district Is
west and south of the Harbord district,
the eastern boundaries being Huron,Soh>
and Peter-streets,

Jarvis Collegiate district is east of
Harbord and Jameson districts, extend-
ing to-the Don.

Riverdale Collegiate district com~

Candidates for matriculation and
teachers’ certificates from the Har-
bord Collegiate Institute will probably
receive their marks on Monday or

Entrance pupils who belong to the
Harbord district—Huron, St, Patrick,
Arthur, Dundas, Dovercourt, inner side

on Sept.. 3. Only such applicants will

be admitted.

FIND MONEY TIGHT.

Municipalities Trying to Raise Funds
for Improvements.

N

The “Ontario railway and municipal
Loard has approved ‘the plans of the
Town of Paris for the extension of its
waterworks system.

A. B. Ingram, one of the commis-
sicners, stated yesterday that a num-
ber of smaller municipalities have
adcpted plans for the extension and
improvement of waterworks and sewer
systems, on the belief that the money
could be raised by debentures. An ef-
fort to raise the money for these pur-
work cannot

gone on with. People seem to be
using their money instead of banking

‘lt at the small rate of interest given,

_Lake Couchiching, Orillia.
noted far and’ wide as an Jdeéal sum-
mer resort, a great boating, fishing and
sporting centre. Orillia has justly earn-
its reputation and claims on' the
fisherman and. lever of many
The town occu-

tourist,
sports and pastimes,

EVANS & GODCH

LONDON, Aug. 15.—London cables are |

have passed the enfrance examinations |

TORONTO STOCK EXCHANGE,

Executed on Exchanges of!
Toronto, Monireal and New York

JOHN STARK & 00,
I:mbon of Toronto Btock lxelu.“

26 Toronto Streef,

Correspcndence Invited. o

ZEymiLius Jn"‘:'u. . C. E. A, GoLDMan, |
SEND FOR OUR

BOND LIST

AMILIUS JARVIS & GO, - TORONTO

Members Toronto $tock Exchango.

STOCK BROKERS, ETC.

Arthur Ardagh & Co.,
Members Standard Stock Exchange.

Cobalt, Larder Lake, New York
- Stocks bousht and sold on commission.  ed

48 and EO Janes Building, cor, Ki
and Yo_x_:_eo 8ts., Toronto. ‘ 'hone M. vn;f

WE BUY AND SELL

STOCKS, BONDS, Mo
DEBENTURES  <ftupns

- SECURITIES

A few snaps on hand now.’ Correspoade
ence solicited.

The Empire Securities, Limited

28 Toronto-Street, Toronto.
Phone Main 6349,

COAL STOCK:

$090 skares of British Columbia Amalgamat.
ed Coal Stock must be sold ar once te cl‘:u an
estate. Willsell in blecks of $00 shares sach
and upwards at a sacrifice price. .

J. H. CARTER! Investment Broker,
Phones 428-;45. Glul;h. Oat.

We have the best facilities
for printing all kinds of -

- COMMERCIAL AND
CATALOG WORK

e —
ABERNETHY, saswar.

"The Most Successiul, Most Prospereus and
Most In fluential District In Canada’s West,

improved farms yet offered in' Saskatohe-
wan. Picked wild prairie lands at tempt~
ing figures. 2

The Geo. W. Bewell Co., Limited,

Real Estate Brokers and Financial =
Agents, Abernst v .%u:.%

OR a linmited time we will'
offer for sale Debentures
bearing interest at § per teat.
per annum, payable half yearly,
These Debentures offer an ab-
solutely safe and profitable in-
vestment, as the purchasers
have fer security the entire
assets of the Company.

— _rEEm
DOMINION PERMANENT
LOAN COMPANY
12 King Street West,

Notice is hereby given that, pursuant
to authority of Order-in-Council, ten-
ders will be received By the undersigned
up to and including | Tuesday, ‘Sept. .8
next, for the right to eut pine timber
on the Townships of D’Arcy, McGee,
Chewett, Cochx;ane. Boraen and Gamey,
near the Town of Chapleau, on the Cane
adian Pacific Rallway: on Berth W. D.
2, west of Woman River Station, -on the
:C. P. R.: on certaln areas on Lake
Windermere,. south of Windermere
Station; " all in| the District of
Algoma. Also the)white and red pine
timber on certain 16ts in the 1st, 2nd and
3rd concessions of the Township * of
Beauchamp. and on the 3rd, 4th, 5th and

{ 6th concessions of the Township of Hen-
wood, north of Lake Temiscaming, in
the District of Nipissing; also certain
pine timber on what {s known as “Frank-
| lin Island,” in the Georgian Bay of Lake
Huron, north of the Town- of Parry
Sound, in the District of Parry Sound.

For conditions, further particulars,
maps, etc., apply to the undersigned.

¥. COCHRANE,
Minister.

Department of Lands, Forest and Mines,
' Toronto, July 8, 1907,

| No unautnorized phblication of fhis ad-
‘ vertisement will be pald for, »

——

| pies an elevation of 800 feet above the
sea level, and owing to its position be=
tween two sheets of

| e

- COMMISSION ORDERS

HUNTER-ROSE» CO., LIMITED, TORONTO

We have for sale the cholcést selection of

ey

e —

'DEBENTURES |

Butter, ci

tier, ¢
trer, 4
t

¥8, ne

L Cheese, |

Chicese, t

ggney. 6}
ney, 14

T
Inspectec
Inspecte
Country
Calrskin
Calfskins

Lambski
G|

The fol
tions at

Manit.
No. 2
Barley

- tions; N

bats——
polntp.

Bran—

Spring
tions.

Buckw
Rye—)
Pea

Whea
mixed,

Corn
61%¢ to
freight

i

Flour
ronto;
bid for
brands,|
bakers’

-

Follo
Winri

statement given out yester- such heautiful
day by Sir Henry Pellatt.
The knight was in his usual
optimistic ,mood, and, altho
the New York ticker to a
notice presaged a panic the
immediate quotations had no
apparent influence on his
statement. -
‘“Regarding money,"”’ Sir
Henry sald, “I only wish 1
knew when f{t would get
cheap. But it will do one
day and perhaps not far dis-
tant; then the prices of se-
curities will have to be mea-
sured by thé new standard,
and T can assure you there
will be a smart change from
tc-day’'s prices.” i

gan from his summer tour of European financial centres has usually
meant the inauguration of bull movement in Wall-street stocks. Fhe
next few weeks will show whether this is to be the case again. Further
realizing took place in the Toronto market to-day, the sales being
mainly as a result of depleted margins. The weak spot was the Mac-
kays. The shares have been largely held for speculative purposes, and
a shake-out has been anticipated. Considering the fall, however, most -
of the holdings appear to be sufficiently well protected to withstand
the present strain. The strongest kind of buying was in effect in the
local listed issues to-day, the prices proving attractive to actual inves-
The increase in the capital of the Canadian General Electric
Herbert H. Ball.

almost any other of the standard rail- tions. The advance in the Bank of :
water as Lakes Simcoe and Couchi=
cking, has a bracing climate, and af-
fords every opportunity for the very
| best of boating, bathing and fishing.
|Only eighty-four miles from Toronto,
jor. the line of the CGrand Trunk Rail-
way. Call at City Ticket Office, north=
west corner King and Yonge-streets,
| and procure illustrated booklet, “Highe
lands of Ontavio, Orillja and Lake
Couchiching.”

Who Knows E. T. C. Rogers.
The department of lands, forests and
{ mines has been asked (o locate E. T.
{C Rogers, a young Englishman, who
{was placed on a farm near Burlington
to learn farming. The farmer does not
krow his whereabouts. Wealthy rela-
tives in England are anxious to heas
fiom the young man.

Sterling Bank of Canada.

Notice is hereby given that a dividend of one and ome-quarter per cent. |
(1 1-4 per cent.) for the quaiter ending 31st July-instant (being at the rate |
of five per cent. (5 per cent.) per annum), on the paid-up Capital’ Stock of this’
Bank has been declared, and that the same will be payable at the Head. Office |
and Branches of the Bank on and after, the 15th day of August next, to share- |
holders of record of July 31st. The Transfer Books will be closed from the |
Ist August to the 15th August, both days inclusive. By order of the Board.

¢ F. W. BROUGHALL, General Manager.
Toronto, 9th July, 1907.

: D?
‘ GET OUR PRICES

On Trusses, Abdominal
Supporters, Suspensor-
ics, Klastic Stockings,
sShoulder Braces, and
all kinds of RUBBKR
GOODS. Wa are the

) largest dealers in Sick
Itoom Suppiles in Can-
ada. Write for Cata-
logue. Our prices are
50 per cent lower than
any other house,

Address

The F. E. KARN CO., Limited
Canada’s Greatest Medicine Eouse
40R. QUEEN & VICTORIA STREETS TORONTO

|

muunmwgmem

tors.
Company went thru, as anticipated.
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