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rable irregularity was tQé main
to the local stock ‘exchange to-day,
opening being fol'cwed by a rather
‘tendency in some issves. The Gay
joroly clear of depressing incidents,
prolific of any new matters., Street
latiop bas taken on a decided impetus,

up and down moyements are belug
‘to make the nltlmu profits to
ply seeking a turn in the murket
‘as posmvle. Twin City formed a

d Instance of this to-tday, with its

of accumulated buyiug over Sun-'
price’ opened ‘at . at. which |

d 'qaﬂkn were fiileu, Fron
: ¢lose, the price fuded uu-
!-rk m-nlpm-uon to 119%, with

j practically-at _a_standstiti in the

in
Mackay performed sjmuilar tactics-
pet loss lor tbe day of a polilt
operations concentrated ou the
Nova ' Scotia a lgmlnlon.t hoth
new recent vels;  Crow
ulso eamly marked up 18 poinis, '
jurday, ‘and the ln!ormﬁon 1s that - pe

re-ot- | tlu

muble as lw:ﬂmd The

| around held its tone of buoﬂncy, [
Dt wous advances. . Bank

firmer, with the prineipal ac-

puul, Traders, Domivion and

A greater fréedom ‘in obtaiming

trmd. but-no genergl change ju
o Nﬂ 3

n made

& Stoqunl * M¢Kinnon Bulilding,
clo-, on Con, Lake Su;:erbr
do., bonds, 55; Gunby Copper,
llck? comison, 63 to 63%. -l».,

ptoets plentiful ln :oux erowd.

3 eur(nde omlook for 1006 con-
mcemu :

- s s é

neut gives France free hluJ

1 ctions will
ﬂ tqlled lnterboro-uetropollu Company,

S &

; rac te eompan-ie: wlll continue stok

! i?il, indicating that labor situation has
been v

nd,tuute .
1 confident predlwom of decided ad-
ﬁ.:,ln Chicago & Great Western B stock.

! “!luon: luving goo«f informatiof say that
the Watash common will rise relatively
. more than uw mtcr-r.ed stock.

"Bad ctop weather abroad, wheu acreage
'S hwpep’belov that of last year.

 Gererally belleved Amal"-h):uted Copper

’mu in excess of $20

l; fal Bank of RuSsla bas advanced
* ount rate one per cent, to elgnt per
ey’

(Ope fiundred and four roads for' Novems

show average: pet- iCcregse: 1291 per i

ber

@it Thirty-four roads for second weex of
Janmary show average gross Jnueule 20.39
per cent.

’

M, K and T. wm hold special meeting

. Mgrch 3 to ask stockholders to approve is-
sue of general. mortgage bonds. . Books
Feb. 2. It is understood ,that the

nt gf issue ol' bouds will be m,wuouu

says: 'Keep long of st Paul Buy
hMama and hold it for 160, Guld

“from Mo. Pacific te Wabash will all
g0 much higher. Buy Pacitic Mail. - Hold
Q"u'l preferred and bull Federal Smelting

!le street is disposed to regard. the ad-
'Ilce of nearly three points in 8t, Paul as
. of Btawdard Qjl. origin, altho varous 1ru-
; mers are current to explain this buying at
advincing prices, It is known that these
etts accumulstéd a large line of the
stock, below 180, and it is believed tbat they
&¢ now In a position to carry out certain
plans which will beunefit the stock. The
- #toek is tipped 1o cr 200 und:the whnuer
in which it has act O’*gms morning has in-
macry to believe that the tip will be

mide good. -—’ro“u Topks 1

Lon(’.on—Evenfng-Aftrr showing some
Weakvess, Americans firmed up and ended
Bear the top, There was considerable cov-
€Eng of bear contracts, Other departments
d#ll and practically featureless. Undor-
hle good.

* 5 =

Belling of American Locomotive is better
than the buying. There is strong reason to
‘e that there will be no dividend on
ommon stock in immediate sfuture.~Dow
Jores,
3 - -
J. B, Bache' & Co, say there s at the
t not a cloud over the speculative
Borizon anq prices have all the appearance
Of reaching bigher figures before the bull
market is over. ’

L d

Stock market opera-
ed with great caution.
market seems destined yfor a
t level, we are l‘kely to have Alhﬂ[)'
¢k8 and heavy profit-taking at  any

€. At present there is no bearish ele-
Bent in the market to act as a support in
8%e of a hreak, and pone can be expected
il confidence wanes or-some of the g |
lders have sold out and inade plans for
®purehesing at o lower Jevel, Apparently
We are f for an active and finctuating |
M rket. .In rallroad stocks operations are
ing_conducted o a more reasonable and '
tonservative scale: altho it is quite certain
4 L present high prices cannot be inde-
Wilely sustained unless the companjes do ¢
Sowething for their stockholders in the was
Increased dividends. 'There are some
""'014 forpmnlm.-. quvite able to give
their stockholdors hettor returns than they
ave been doing. . The question %, will they
£0? In the industrials speculation is of
& mreh more hay irdoris nature. Manv of
> dle are sti)l excessively over-capitalized,
d thelr markot course 18 largely inf'uene-
¢4 efther by reorganization proposals or
Werper rumors. They are - consequeutly
"Bseronu to touch, except for those who
e well fnformed of what is coming on.
.‘"tt ¢ most reckless manipulation of all
0 be \\'Hnru. d in the copper stocks,
M:dm',{""“ the great demand and present |
best | ces of the raw mwaterial, These are |
with eft severely alone, except by those
':x‘_"")”“"“'” sources of information !

¥ marging To-day excessive spe-

nlation ig the chief menace to a continn-
‘oe:]n' Prosperity, and no legitimate mrans
Spared to control or rvepress fit.

M
Hﬁ!‘l’)’ Clews says:

mest be conduct
Weile the

nllllle Bros. & |rl 41 w
tn’sbod the follow
. Wnligteq stocks 1o-

est King-straet,

m" current prices for

day:

Asked.  Bid.

Rjo Ludnrmml g. ) xl""

ock 4

!ldo 6 per nm bonds A

E!N:ﬂ"cul Dev. 5 p.c. bonds
chtrlc stock” :

YEDA preferyeq

% CCtimon
*
Wi 27 per cent.
cent. stock,

4814
T6Ys
92

61

Waldor

Bure, £ “‘"k L’u~.~1p lu the Htmrnn News

'n over Chas. Head & Company's wire:
22 ~Unless good judges
week will witness the |
904, 51 ]‘wi in yeare. A(;l :ht]’
t andard (il men predicte
x?::»n}ijo,? Would prove a record r;car for
y ,,,"""“"“ The same authorities aré
Undvstyy; 1”“ opinion that 1906 in reapect 10
ust (u’l activity will surpass the year
& year 4 #ed. It is now a little more hln'
Orptey o Aldrew Carvegle said that the
"lmkynr‘} 4% . for two or three yeurs of
Yegrrds ,” Prosperity and cspecially as
bim gp ;0" a1 steel. Men very close 1o
the prog 0-day most optimistic conceruing
et (rq ot This promise of great fur-

Fotk, Jar
ire ln €rror the ;

Cent
"ﬂle of lnto« k

ney

industris] expansion s impelling an

iyear in the first

atoek cbort on the adverse remarks b;

|buying by
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enormous buying movement in ‘ securities.
It s cot ceded even by mists that ;afl.
road earvings the first half of Januvary ure
|2 revelation, ver all trustworthy in-
dications are ‘that the raflroads will con-
tiuce to eclpse the results ot the past
b 7 llx of 1906 TrLelr

tals.. n*‘l:m] Imllo' P o

out that weith-
ez in the rai war nor 1 list1s ther
a4 ropresentative ehrpm tlut is not af-
'!n qa by . the a The 8

m
best iesued
forred. In thi-
'to rnotd the reply
rienced

'!'vm
wm’bﬁ‘z’mt i nld he,
pplﬂ

the illlon lllun mark, ncond Union
Pacifie wﬁ sell at 175 and third Unjted
Statés Steel common will re-enter the divi-
dend list,” Strong interests other than
thov utﬂll ted wlth Harriman are buying
‘People . who sold vl:ll-

the
seci¢tary the "anpual report sold to
megrates who uuplre bis, utterances with
the purpose of buylns Southern Pacific 1%
checply as possible. “ “The impression is
g seated that this stock will sell very
high before any ditiflend is declared on it.
An aniual earn eapacity of over $100,-

ing o
000,000 he
o is the point Insistently made in its

half by competent critics, of whom
are eanmul dwcuuln'the nmlou, what,
would r?lng ubl ity. of the
Southern Pacmc, lf Hill methods and man-
ﬁm‘ont should be applied to the proper:y.

e rise in gilt-edge stocks having earried
the latter to a level that renders them un-
attractive except to »ich men, the indiea-
tions are for increasing activity in storks
of the speculative grade. JIu the latter
class those most favorably mentioned are
Scutbern Rallway, Brie atd Mexican Cen-
tral. On each the chief arghment is growth
of earrvings.

TN
Railroad Earnings.

Inérease,
o,

..$12,311
2 7,207
On Wall Street. '
Mzyshall, Spader & Co. wired J. G. Beaty
(KCnl!g tEdwud Hotel), at the clou of the
merke
The market is strong to-day ln nearly all
:l’mct“l&ua. ;m;‘ ;dtvanc:lup in cerfain diyec-
08t ‘ Interes
Pa wxiq’curm-d to ‘the hi.lh%l
ed in’'muny years, and Readirg to

erell, while
?[‘ ed by Norfolk and Western, American
cco, preferred, and in sevesal other
directions.
Ilfvestmeént afd speculiffon seem to be
acting in rec ition . of high dividend pay-
ing power. he copper shares, other me-
tals, a mﬁulpmem stocks were less active
and see to be passing thru a period of
realizing -and distributing pressure with
the preservation of a fair tone, but other
indi strials, Including leather, rubber and
the chemi¢al stocks were under good sup-
port,

The msrket was a good development of
last week's trading and expectations with
no ucfavorable influences or announce-
mente,

In sgome directions price movement looks
like the work of pools and manipulatious,
but ju the maiu the buying power appears
to be directed at issues having appro -ed
merit to back confidence,

In the equipment and metal list many
stocks have not yet been plazed on a divi-
dend basis demanded by their present quot-
ed value, dnd for this reason a closer seru-
tiny of the market is necersary in order fo
secure best results.

It is worthy of note that recent opera-
tions have been directed at the preferred
issves of many corporations which have lit-
tle spectlative value other than ecalculated
upon their earning power as compared with
the open money market,

It is tLis feature which makes U.8. Steel
preferred a conspfcuous reminder of both

Twhn City, second week Jauua
Tacuto Rallway, week ending

new h
important strength was dis-

|the presperity of the iron and steel trade
jand the new basls of vilues for all securi-

ties which appears to be formulating in the
public mind.

Evnnis & Stoppani wired to J, L. Mitchell,
McEinron Bullding: The market to-day
has been very active, with considerable
realizing in evidence, but with aggressive
influential houses in a number
of repreeentative stocks, advancing prices
to new high records. 'I‘he concentrated pur-
chsrses of Southern Pacific appear to have
some re‘ation to report thut the Pacitic
Ceast Company has been acquired by Union
Pucific interests. This company would,
with its marine terminals and coal pscoer-
ties, prove a valuable aequisition, giving
also a rallroad comnection with Seattle. The
supply of Reading even at the sharp ad-
vance was not large and the stock coald
be readily moved substantially above clos-
ing quotations,

Norfolk is probably earning more in et
than Atchison, and dividend rates of hoth
issues are 4 per cent, A Philadelphia house
was a large seller of Swmelters and it s
clein ed that around these prices the Jol-

'm rado holders are inclined to take profits to
isome extent,

this without prejudice to s
further advance later on. It is suggested
ithat gossip regarding a ‘“‘corner’” in Ana-
corda may be for the purpose of marketing !
stock. It j» desirable in the interest of
stebility of the general st that this should |
b( the true state of affalrs, as it Is never |
'dertain that interests having complete con-
trol of a given stock will not use their pow-
er to fnlflllnlu Future events of impor-

toucé will be probable payment of dividends |

on Great Western A ¢tock, thus greatly im-
1eving position of the B issue,
{;uunm\ of U.8. Steel eainings expected ¢
week frcem to-morrow,

In addition to the
Mexico to-day there

gold_. shipment

bave been inquiries

locking to pu«mhlo shipments to An{( ntina. |

The surroundings cortinue in favor of |
higher prices with due reactions of normal

chorseter, and: on recessfors we think the |

active issues will prove a purchase,

Foreign Etchnn‘o
J. Glazebrook, Janes Building (Tel,
M 1732), to-day reports exchange 1ates as
follows:
Banks
Seliers
pm’

Between
Buyers
N.Y. Fonds. 1-32dis
Mont') Funds par
60 days sight 81316 8 7- %
Demnnd »:g. 958 y11-18
Cable Trans 9 3-4 914516
— Rates in _New York
Postod,
48T
48374

demand
60 days’

488
457

Sterling, .
sterling, sight ... 4|
\ Price of Silyver.

Bar silver In New York, 65%¢ per oz,
Far silver in London, 3014d per oz,
Mesican dollars, 50%c.

Money Markets
The Bank of England discount rate i 4
[per cent. Money, 31 to 4 per ~ent. Short
IDills; 3% per cent. New York call m- n 2y,
highest 4% per cent., lowest 3% per cont.,
{clesed 4 per cent. Call money at lor 1‘('7,
big to 6 per cent,
i
Toronto Stocks,
Jau. 20, Jan. 22,
Bld. Ask ' Bid
sfontreal s
Ountarjo .... 199
Torouto ki
Mcrchai ts’ .
Commerce. o ...., 113% 1
Imyperial .... . 242
Dowinion ...

» |.‘L‘).‘if!'f,;;;::m
{ % s

el ﬂ!gb :

and pub- |
ne |

lat
to |

Actual. |

- Elee ..m m o’ ‘N
< Ap

l versvaeny wue

Nmbern Ohlo

Mexican Elee .

Mexkuu L. & !‘ e
. 20

Y% ..
11% %

ref,

\'ont

War
Crow’ l

e ...- v cue

Coal,

l}}lmlnou lI‘;rov iid
uron & Erje ...
In.perial I L iy e
Landed B
London & e
Manitoba Lean ...,
London Loan ...
Ont. L. & D
Toronto 8, & L...
~Morning Sales—

Twin City.
o a

188

Ortario.
5u @ 185%

gw.s

Tﬁmn';;;—e.
51 @ 172
In. bﬂ'.nl
125 @ 242
Dtmlnion
2%

Sao Patlo.
25 @ 145
210 @ 145%
111 @ 145Y
1454
L
I)Oﬂﬂ‘sufgy-
30 @
225
. 29%
200 29
25 @@ 29
W0 @ P%x

%

Tor. Ralil,

20 @ 112
10 @ 11’-‘%

2 g 223
Treders’
11 @ 148%
Scyereign,
T @ 1449

e o ——

Brit. Am.
5@ 98

)
1@ To%sx

Tor. Elee,
@ 160

('on Gu

an_. T’:;’c.
b @ 147y

Dom, Sav.
22 @ 7

Cap. Perm.
31 @ 1274
Mexiean,
;3000 @ STsx

Ctow s Nest.
2 @ )
Ptefvl red. xxBonds,
—Afteruoon Sales—

Bteel
T8V
3%
7

7

4
%
38

Tcronto,
11 @ 23
s ( “emmerce,
22 @ 172

ln'.éezr?‘l.

l!umllwn.
@ 228

N:8.
155 @
20 @
3@

%
%

@ 9%
’ 10 q, 15%: -

R. and O,
) 1%

Crow's Nest,
2 @ 310
Scvereign.
10 @ H«W,

#t. Law

‘Dom, Stezl.
1000 @ 85%xx

i

r. Ry.
25 @ 1127
1410 @ 112
162 @ 112

‘Gen, Elec,
10.@ 148

82 @ 147%
25 G 147y,
25 @ 118%
xPref, xxBonds.

‘Dln-trenl Stocks,
Mortreal, Jan, 22,..Closing quotations to-
Asled. Bld

da{: "
Al R
Nova Scotia .
Detroit Railway
Mackay common
do. preferred ..
Richelieu
Domiuion Steel ...
do. preferred ...
Torento Railway ...
To e¢do .
Mortreal Raflway ...
Havena
Demie’on
Twin City
Power ...
Mexican L,
do. bonds

seesBonsns

Coal

‘ar

—Morning Sales—

Ohio Traction—450 at 8174,

Mcntreal Power—175 at 91%, 5 at 9115
50 at 91%. 455 at 91%, 50 at 918, 225 at
{)l'? 50 at 91%, 300 at 91%, 350 at 92, 100

2%, 150 at 32, 75 at 924, 125 at 0245, 25
at 9215, 100 at 92%, 75 at 93.

Twin City Rallway—50 at 121%, 75 at
1122, 75 at 121%, 51 at 122, 50 4t 121%, 560’
at 1217%, 2 at 122, 25 at 121%;-25 at 121,

D¢ mivion Steel—575 at 203, 25 at 29V,

05 at 2015 50 at 2086, 700 at 2914, 50 at 293,
’7-’v at 29, 25 at 28%. 365 at 29, 10 at29if
;5 at 20, 100 at 29%, 250 at 20V, 300 at
291, 200 at 2014, 900 at 29%, 100 at 283,
100 at 2014,

Detrolt Railway—300 at 98, 25 at 977%.

Toronto Bank—25 at 239,

Caradian Pacific—50 at 17614,

N.B, Steel—25 at 7134, 200 at 72, 150 at
72%, T at 72%.

Lake of the Woods preferred—3i0 at- 111,

Mackay—100 at 6414, 200 at 6434, 100 at
637

Prlp preferred—65 at 109, 25 at 10014
Havana preferred—75 at 81,
Pulp—75 at 104,

TLake of the Woods=25 at 80,

N.8. Steel preferred=30 at 122,

Quehee Bank—9 at 142,

Dominion Coal bonds- -$1000 at 101,

Dceminfon  Coal prcfcrrf’d—-—i& at
xd.. 25 at 1191

A Y’nokors A—100 at ﬁ"

Torcnto Rar [iway—100 at 112 31, 82 at 112,
50 at 1121, 65 at 112,11 at 1113, 300 at
112, 178 at 112Y, 20 at 11215, 15 at 112,

Den fhion Steel prefe rred—20 at 79,
at T8Y%, 50 at 783, 175 ut .

- Teledo—80 at 36, 125 at 36, 15 at 361, 25
at 261, 375 at 36, 10 at 3614,

Montreal Rallway, xd.--90 at 242, 1
241, 100 at 242%. 10 at 242, 150 at 24214,
|at ‘4”' . 5 at 242,
| Nak !nxr—»ﬁu at 104,
| - Sovereign Bank—42 at 145,

Mackay preferred—25 at 7514
Sa0 Paulo—100 at 145, 50 at 145%
int 145.

11914

at
0

170 |

—Afternoon Sales-

Montreal Power—250 at 93, 1 at 92, 300
02%.
Richielien—-50 at 773,
| Pulp—25 at 104,

Mentrcal Cotton—35 at 127,
Merchants’—5 at 167,
Twin € hr— 250 at 11015,

A

25 at 78,

1
| # 220 at 294.
i N.8, gtu)l—lﬂ(i at 7314,

Mentreal Raflway— ‘flﬂ M 242, 25 at 242%.
{322 at 243, 125 at 244, 375 at 245, 225 at
244%
[ Detrolt Rallway
1200 at 97%, 50 7

Mcntreal Railway hnvms—vﬂlfﬂl at 10474.

Textile pref,—25 at 107,

Teronto Railway—-200 at 11214,
11214, 25 at 112%.

Martreal—38 at 260

Nova Seotia—101 at 285

To'edo—25 at 38, at 35%.

C.P.R.—10 at 177. 50 at lm&’

Prip, pref,—7 at 100,

OFio—650 at 31V,

Biuk of Toronto—9 at 239,

Mackay, pref.—8 at 76

CoaV bonds—$1000 at 101,

Coal—25 at 80. .

‘U at 98, 100 at 97%,

160 at

New York Stocks.

Marshall. Spader. & Co,: (J. G. Beaty),
King Edaward Hetel. report the follawing |
fluctuations on the New York Stock Vx-
(charge:

Open.
| Amal. Copper .... 113
{Am. Car & F..... 4y
Am, Loco T6%
|Am. Kmelters .... 171%
{Am. Svgar b i
|Atclfson . seii. T
Balt & Ohlo .... 11614
|Preokjyn R. T, .. M0%
{Can. Pacific 17A%
Ches, & Ohfo ..., 60%
1" Gt West :RY; 2
Chi. M. & 8¢ P.. mm,l, m’%
Corsol, Gas 1781,
\De'. & Hudson .. 2”/ 2251,

Low. Closn
111 1uy
4475 445
61 "{'
170% 171
150% 151
4% 95
115% 1181
g 0
1755 1741,
60,
22% "%
109014 19014,
172 ° 17545
223 224

Hizh.

113
457%
76V,
173%
15198

e

Lake Woods

.| cetigus repor

7 |least 2,750,000 uncounted ‘it would a

’% lactual cotton on 4 large scale,

10
~ |Crown Bank

’ | bag reason to remember it.

Mmm “"
BAV'N&‘O BANK

seeans wpsea,
eannenan

IR LR RN

76
. €O vivver T8

l'enr.:rlnnln >
0. G- ..5...,;
#teel Cor ...
nrsdlng

Rep.

uoc-k f

8t. Louls & sw)
do, pref’

Ronth. Ry: . .p:..
Tonu. C &, l..... 1&:% '5&1 o m“
'.I'Mn (ﬁi}' % ' 498

London Stocks, ;
Jan, 20, Jnn..x?

Last Quo,. Last Quo,
cosspnning anz-m 89 1316
. 15-18 5-10

Corscls, money
Censols, nccount
Atclison .... oo
do, rdoremd .
Clusupedl:e & Onlo

1..-

Derver & Rlo Grande
(' P. R

‘e
147

.

Eno .
do m prmrred
Lor‘luvlﬂe & Nuhvﬂlo
lllmoiu Centyal ..
1en exas .

Nnrlol: p %

Pennsyivania ...,
Outzrio & Western
Readi

T ,.lg%
do, preferred ..........1
Watesh eommon vdseives 24%
do, preferred .......... 48
United States Steel ,..,.. 4715 -
do. preferred vessees114%4

Price of Oil. §
Pittsburg, Jan, 22,—0il closed at $1. 58.

W) 'rl New York Cottom.

arshall, Spader & Co,, King Bdward
lotel, report the following ﬂuctn‘ltlom on
the New York %atket to- ay P

Jan. .... ....um
Meh .... ....u 75

My
t clond qulet

115% :

Lottou—s

lu1.as, 12.50; d. I
bales, ; do,, gulf,. 12.50,

(’Joﬂon Goul’.
lu-r-lull, Spader & Co, 4
(Mnrg Edward ‘Hotel), at *the

The mnrket was n
traders. ‘Transagtions w m
cesual nnd-nnlmportmt rluctuutfous were
narrow and operators disposed to awalt the

t before further commitments,
The speculative sitndtion (s "ot
turciess with thi
takings nofmal’

7. G. Beaty
clou o:‘m

fea- |
e movement' large and’ mill
" Aftér the ginners’ report
shall kave been jssued to-morrow the ques.
tion of supplies of . American Cotton for
the renainder of. the scasom will be- so
necrly settled that speculation will depend”
for ite incentive on "ihe foreesst of the
cersvmptive demand, With 4,000,000 bales
Awerican Cotton in visible supply and at '

that. a short supply is nearly a sure de-
veopment before a new crop will be avails
able. We ure told that spianers have sup-
piled tLefr wants in tome form’ well into
the future and in turn that soughern spot
operators have agreed to make deliveries of
How far
these agreemeuts have Deen hedged by
prrchasers in the optfon nu'rhm is an in-
teresting pro;'oultlou and will become more
8o if scuthern planters holdipg the remnant
of the crop stand firm in thely ttitude to
lower prices. It is after all, every a
quesiCon of supply and demuxd and at this

? time it looks as if the market will ulti-
' mately reflect a nry short supply. 3

STOCKS NOT LISTED ON TORONTO
STOCK EXCHANGE.

—
Unlisted Securities, letted Confedora-
tion Life Building, furnish she following
qrotations for
Stock Exchdnge:
Asked, Bid.
Havana pref ....... evees 84.00 80.00
do. com
Rio - stock

Mctropolitan Bank ....,
Eleetrical Development .
do. bonds

b It_/ Dairy

W. A, Rogers

{ ﬂl'lrl' Crume
Hcme Life
(um( Star

White Bear

Union Stock Yards
Aurora Extension ......
Sdan David

Sterling Aurora .
Mexican Development ...
Osz AH( l'etroleum

Standard Stock 'and- !ll-ll‘ Exs
change.

Asked,

195

Bid.
190
103

7.35

80

1.35
80
i
24

Mectiopolitan Bank

Hoeme Life
iColotfal L,
{Dominion FPermanent
{Corial L, & Inyest.
11)4 m. Permanent
{W. A, Rogers pref .
|City Dairy pwt
lnhnn(lmml C.
Carter Crume,
1Ce lifornia Monareh Ofl
Rumhlu “ariboo
F. 8

Cori

u-mu Star
‘M Eugene
'North Star
|

Unlisted. Stocks.

The Investment Exchange Company,Spes-
tator Building; Hamilten, Canada, furnish
the following quotations for nnkisted stocks:
! Bid. Askad,
Dominfon Permanent .... 82.0 84,00
Colonial L, & 1 7.7
| People’s Loan (London).. 105.00
Hamilton Steel & Iron .. 69.00
Granby Consolidated .... 10.00
Montana Tonopah
{Tonopah Miring
|Tonopan Extension
Osage Petrolenm
| Colitornia Monareh Ofl ..
California N. Y. Oll
Cier eznita Copper
Ameriecar: Palace Car ...,
Home Life
Aurora Consolidated ....
Nateral Ol (Jimay ....
Honw stake Extension ...
Western Oil & Coal
Viznaga Gold
[ Mexlcan Development ...
,\\ aldorf

21 :t'l}
X

0

_n‘n7
“43

| Mitylene's Wine Cellars.
Mitylene's cellars are stored with the
b(tt red wine in Levant, and she still
| ¥ «ns the finest of her old red earthen-
‘wdre jugs to drink the wine frorm.
Wi1en this has been said, however, we
have said nearly all that can be =aid
of the rocky island as it exists to-day.
Hcmer said a good deal about it. un-
der the name It $till retains, and Troy
“Est 1n
censpectu Tenedos,” writes Virgil, de-
scribing the feinted retirement the
Greeks that led to the capture the
city with the wooden horte \

(
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stocks not listed on Toronto
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090, - Ii“ ‘Haé 'a f”lullo u« lolm-o

it of Twenty io-n.

*  'Rossland Miner.
8t, Eugene shares are sellifig on the |-
'roromo market for about 63 cents.
While this price is higher than the
lhamvmully command it does not re-
‘present their intrinsic value by a good
deal. When it is considered that  the
St. Eugene Consolidated Mining Cu.
has paid $560,000 in dividends, that it

. has over a_quarter of a million doj-

lars in the treasury, two years' ‘ore

+in sight and that it has & probable Jife

time of at Jeast twenty yedrs before it,
the wonder is that the stock is not
ulllng for $2 a share. Compared with
|Granby, which is selling for $10.50 a
“lghare, it should be worth at least $2,
when one considers the results that
have so far been ltumod by the Gran-
by. The biggest ore shoot which is
operated at the St. Eugene is on the
|first level of the shaft, which is 15
jfeet deep and 70 feet be!ow the level
ot Moyie Lake. This ore body is west
dof the shaft a distance of 1200 fee:, ]
and is at g depth of 1300 feet below
the outcroppings which are located on
the ‘side of the mountain. ~

The main shaft is now being sunk to
the second lével, which will be opened
at a depth of 150 feet below the se-

‘cond level, and from which crosscuts

will be run to intersect both yeins;

. imamely, the main vein and the south
“1vein,

Drifts will b¢ run on both veins
to the east, which will oxplarq the ore
bodies uncovered on the levels above.
The main ore shoots of the Bt, E};
gene claim lie about ‘2000 feet mt
|{tHose developed:- from the shaft, ‘and
ihave not yet been reached by any of
the tunnels driven into the side ot the

‘1hill, except those on the St. Eugene

im, which have only been-developed
to a depth of 600 feet. The conclusion’
to be drawn from this is that it will

take several years to develop the St. |
. |Bugene property, owing to the ore bod-’

m being extended in separate shoots
‘over a considerable distance, but in the
|meanwhile the ore developed in the
present workings is of a sufficlent quan-
uty to supply the c:padty of the mill

#

WORK
 STA RTED

Development work’ hu“,

commenced on the claim
‘ u the Toronto<Cobalt
 Mining C
ed (no personal liability),
The Board of  Directors
have ordered the purchase
of a drill,hoist and engine,
~'which wm'préducn great-
er results at a less cost
than has ever been shown | =—
in this camp.

The Board of D!rectors
have engaged the services.
of anexpert consulting en-
gineer, who will be at.the
disposal of the company.

" This will insure scxent:ﬁc,
progressive mining, giv.'
mg maximum results at a
minimum cost.

THE
MAP

will tell more regarding
the possibilities of this
property than the ordin-
ary mining proposition
could say in a whole page
of solid type. Have alook,
map and booklet free.. We
are offering shares in this,
the Toronto-Cobalt Min-
ing Co., Limited, at fifty
cents per share (f{xlly pand
and non-assessable.)

Wills & Co.,

**The Original Cobalt Brokers.”
34 Victoria Street.

“.|ER. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers, |

Scott Street: Toronte

i

‘|wonder is that the shares are not sell-

ompany; Limit-

mise of a safe
years. With so ntou!v
lo profitable a future before §

and
the

ing for considerably more than they
are at present.

-or- ’j’y’r Pensioned,

r thirty years’ continuous service
wit tho United State rine - Band,
Lewis Fillieux, French hornplayer, nu
taken advan'tage of the lJaw which
mitg him to retire on a pension, Fill
wag born in Ghent, Belgium. He gradu-

atory of lluic at

Fillfeux docll.re. that

the ° miut mh‘lm: of his lifé was
passed in Cairo, .Egypt, when Verdi's
Alda’ wu produced in the Khedivial
Theatre for the first time on any stage,

ﬂfﬂcﬁ T0 LET

Du‘lnbl. 0ﬂoo two
outer office, with lar
a Law or Financial rf'
Lo sedure an

For full

nu rooms and
mlt, suitable for

rm A it;
offics 1o this Building.
particulars apply to

12 RICHMOND STREET EAST.
Telephome Main 2251,

HOMESTAKE EXTENSIONS|

year contract has been entered
lmwwn &

i 8.D.
st o e B
of power ona 0
mmummhtonotoummd. :

- DOUGLAS. LACEY & 0O,

Confedaration Life m 8. 3
Phones M 1449-1.30 Toronto,

S8TOCKS FOR SALE.

with e

UNLISTED SEGURITIES, LIMITED

‘ NFEDERATION LIFE 5LOG.
m‘: Toronte.

cauﬂun BANKS,

SAVINGS
DEPOSITS

of one dollar and ' upwards
' Pecelve’ im.»o-t at  highest
curront rnu at any branch of

'[“[;:‘—-@
METROPOLITAN
BANK ———

‘Gapital paid-up. $1,000,000

A. M. CAMPBELL|

smmum‘mn
3lJor¢u$u-ut .- " o»

Dealers in . on l.nda

Cnu.. New !
E8g MM ‘b'u"&t-n
w

nmum | € B A GOLDMAN
ﬁmuus JARVIS & CO'Y.
, Members Toronto r
’-usbmuw

.,louen‘vnvsow G
l-mmusm,

—-'—--m
comunlon ommu
- m.lm.-
Toronte, Montreal and New York
JOHN STARK & CO.

* Members o Torente Stoox Exchange
| 26 Toronto 8t

H. O’'HARA & CO..
i 80 Toromto 8t., Terente.
Members Toronto Steck Exchongs

Stocks Bought and Qold

d;

nvi

. BUMAIAI SHBIIAH

Uombcn m M Innnu
34 Melinda St.
PR BRI ™

-

CITY OF GUELPH
$47,000 bearing 45%, due 1
$15,400 ¢+ 33%, *

. toyleld 47,

Send for January liste .

H. O’'HARA & CO.,

|30 Toronto St., Toronto

- ," 'y - ;. -. - e
; mmm :

.mn—mpmmm‘

luid.l News
m“”ﬁ miining districts, ""lu bie ia.

ete,

Bnm;h A, bhw‘i-c &
l"a 7““ Mn

Mm ve Fund’, - 1,000,000

|| BANK _OF HAMILTON

Capital mll nld up).$ 2,400,000
lmm 2o es0.§ 2,400,000
Total Assets..........829,000,000
TORONTO BRANCHES:
‘84 YONGE STREET/
/'CORNER QUEEN AND:SPADINA.

j| €ORNER GDLLIQI A”D“llo‘l“o’

.

STERLING BANK?

Wm&uﬂ desired

A R R

MANNING GH“BIB&. '!oronto

WM. A, LEE & SON

Real Hstate, m Financial and
'~MONEY TO LOAN-

‘General Agents

Western Fire nn& Marine, Atlas Fire Insur-

ance Co., Royal Fire luur-nn Co. and mw

York. Underwriters’ & re) I

Clnl‘t Accident and Plate Glass Oo.,
nsurance Oo.. Ontari

Inmnnco

‘14 VIC'IORIA §T. Phones Main 592 and 50"

For Sale

Ti omh Roller Belnu- Hom Life.

Crown Bank. Trust and Guarantee Co

Arts & Crafts. Reliance Loau, class F.
Marshall Sanitary Mattreps,

Wanted

Colonial Loan, Confederation Life.
Massey-Harris, Toronto Roller Bearing
Natioual Portland Cement.

If you want to buy or sell any stock write us.
J. T. BASTWOOD & CO,
7 24 King St. West,
WANTED
“National Portland Gement Stock

Heron & Co.

Stocks—Grain—Cotton.
Private wires. Correspondenco invited.

16 KING ST. W.  Phone M. 981

ST. EUGENE

Now pays DIVIDENDS 2¢ per share
quarterly.

BUY BEFORE THE AMALGAMATION
Now .going on is completed with War
Eagle, Centre Star and C. P. R. Smelter.
Present market price between 6lc and 65¢
per share.

NOTE—-(,ranby. before the amalgama-
tion and listing in New York and other
markets, wis selliog around $3.00. NOW
oelhng around $10,00.

Write, wire or phone,

FOX & ROSS

Stock Brokers, Toronto

Masters of Fin

e Established 1887.

DIRECTORY OF DIRECTORIES
IN CANADA WILL SUPPLY YOU WITH THE NAMES OF

ance.

Builders of Canadian Industry.

Leaders in Commerce.

FIVE THOUSAND NAMES.

MAILING LIST.
$3.00 PER VOLUME, SOLD BY SUBSCRIPTION ONLY.

FORMING AN UNEQUALLED

Houston’s
83 YONGE STREET,

.

i

Standard Publications.

TORONTO, ONT.

| DiAMOND vALE CoAL.

P
Wanmwuudwm A7
INVESTMENT EXCHANGE CO.
o.l.mmn-m-.m”

e

‘WESTERN OIL & COAN,

Aw-!‘&m qdﬁwmuum :

:-Anm & CO,
" Hstablished 1889,
2133 m ﬂ- Terento,
Five to 30 shares "”An?‘lll

== | PORTLAND CE HEN'I' stock.
market. price paid.

J. B. OARTER,

INVESTMENT nqgu
Phone 428. GUBLPH, ,

N. B. DARRELL,
© BROKBR, ¢
STOCKS, BONDS, GRAIN AND PROVISIOVS.
muwubreﬂ«nm Cortas-
ence invited.
8 Colborne Street. M{l..“.

CHARLES W, CILLETT

NEW VOIK .TQGK EXCHAN
AGO BOARD

oy J. MEI.AIY

MORTGAGE I.OANS
On improved Cify Property

At lowest current rates.

CASSELS, BROCK, KELLEY & FALCONBRIDSE
19 Wellington St West.

MARSHALL, SPADER & G0,

NEW YORK.

g Tlh’l

During the season our Florida

‘offices will be open at:

o L
T :
Our " visiting Canadian ' friends

will be welcome.

SPADER & PEHRKINS,
248 Canadisn Representatives, Toronto.

MUNICIPAL DEBENTURES
AND £:

CORPORATION BONDS
: FOR SALE
YIELDING FROM 4% T0 537,

G. A STIMSON & CO. 220,
WYATT & 00'1,

[Members Toronto Stock Exchange]
Listed and Unlisted lull and m

Bought add 9714 for cash or on 'margin.

CANADA LIFE BUILDING, TORONTO,

HAMILTON OATARACT. PREP.

Tiiis is one of
"ﬁum‘ﬁ"' the DEST and BEST

GREVILLE and CO-,

60 YONGS 5T, leuu»




