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-.t a ra(c equal to tho rate of Dividend paid upon the Grand Trunk

1'irst f'relVrence Stock up to but not exceeding three per cent, per

annum mid if nnd when a Dividend is pai'l upon tlie Grand Trunk

Second Preference Stcxik ,\u additional Dividend at a rale equal to

the ratcol' Divi(hMid paid upon the Grand Trunk Socoi^l Preference

Stoek up to but not exceeding three per cent, per annum tluit

is to say the liolders of the six ]ier cent. Preference Stock of the

Northern Company and Hamilton Company shall lie ]Kiid in each

year a Dividend equal in rate to tho aggregate amount of tlu> rate of

Dividend not exceeding" three per cent, for the same year paid upon

the Grand Trunk First Preference Stock and tlie rate of Dividend

not exceeding three piu* cent, for the same year paid ui)on the

Grand Trunk Second Preference Stock the statutory provisions

relating to Dividends on the Grand Trunk Preference Stocks shall

ap])ly mutatis muttnu/is to the Dividends on the said Northern and

Han)ilton l*referencc Capital. All holders of Ordinary Stock of

the United Company shall be entitled to the same rights to Divi-

dends without preference between them.

22. All the books vouchers and documents of the Trunk

Company the Northern Company and the Hamilton Company

shall on tho day of tlie date of union he transferred to and bekmg

to the United Com{>any and the liegisters of 1 olders of liorrowed

('apital and Sliare Capital of the Trunk Company the Northern

Cojupany and the Hamilton Company shall continue to be kept

as registers of the United Company' with such variationa in the

cert ifieatcs and otherwise as may be ordered by the Directors of

the United Company.

23. Subject to the proviso in this Article contained the Direc-

tors of the United Company sliall wind up tho afl'airs of the Trunk

Company the Northern C()mpany and the Hamilton Company to

th«^ date of union and finally balance the books of those Com-
panies to that date and all moneys duo or standing to ''') credit of

either of tho Companies on tho date of Union shall .jo paid and


