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exchanges will be such that it will be possible
to remove exebange control within the period
suggested by my bon. friend. No one would
be better pleased than I were that possible,
but I arn eonvinced that it will flot be pos-
sible. Ail the indications are the other way.
For instance, under the Bretton Woods agree-
ment it was indicated that what was referred
to as the transition period would be probably
a period of at least five years. Under our loan
to Britain there is a preliminary period, a
transition period if you will, of five years dur-
ing which ne interest is payable. Ail the
indications are that it will be a period of per-
haps two, tbree, four or five years before we
can expect to bave anything resembling nor-
mal international exchange conditions. That
is a matter of opinion, I appreciate, but 1 put
this forward as my opinion.

The difficulty and danger, 1 think. in
putting a rigid timne lirait on a bill cf this
kind-a year, the hion, gentleman suggets-
wotild be that this periodi might expire at a
time parliament wvas not in session, a mest
inconvenient time. w hen it w ould net be
possible te have a full cnd free debate on
the matter. Thcre are a number of reasens
which I tbink should be ebvious te ail hion.
members a- te why 1. at ancv rate, feel if is
not desirable te put a tirne lirait on a bill of
this kind. 'Circumstances are rather different
with respect te the Emnergency Transitienal
Poersi Act, becaiise in1 th:ît act the executive
hranch of government is given power te
legislate in regard te a wide variety of suh-
jeets. Hfore vce are doaling with a matter the
principle cf which is very simple.

Mr. HACKETT: But if affects a whole
rarge cf subjects.

Mr. ABBOTT: The principle here is that
we exorcise government control of the inter-
national exehianges in place of the free market.
The method of administratien is cemplicated,
but the principle is simple, and that is the
single prineiple heoe this lieuse. The bouse
will hav e an oppertunity cach year te revicw
the eperatiens of this beard. and 1 should
hope and cxpect that if would review them
pretty thu.oughly. 1 should e-xpect searching
questions te be asked as te the operations cf
the, board and as te the necessitv cf c entinuing
those operations. That isý why we bave
inserted ie this bill a provision that eacb year
the goverement must corne te, parliament
for an appropriation te carry on the activities
of the board.

For aIl these resn and others, the govere-
ment bas corne te the conclusion that the
usuaql practice should be follewed, that ne
definite limitation sbould be imposed upon

tho operatien cf this measure, but that it
sbould be left te parliament te repeal the
legislation when it is considered ne longer
necessary in the interests ef the people of
Canada.

Mr. HACKE'IT: I sbeuld like te draw the
attention of the minister te the fact that in
Britain the practice te wbich hie bas referred
appears te be one cf definite limitation. I
have before me the statutes cf 1945, chapter
9 of which is headed "An act te continue
certain expiring Iaws," and begins in this way:

Whereas the acts mentioned in the sehedule
te this acf are, in se far as they are in force
and are temporary je their duration, limited te
expire on the thirty-first day of December,
nineteen hundred and f orty-five:

.And w-hereas if is expedient te provide for
the confinuance as je this acf menftioced, of those
acfs and of the enacfmnents amending or affect-
ing the samne...

Tbey are continued for cee year, and are
te expire on the lasf day cf December, 1946.

Mr. ABBOTT: That is exactly wbat I said.

Amenclment negafivcd on division.

Section ag-reed te.

On section 54-Protection cf officers and
c thers.

Mr. ABBOTT: You will remember, Mr.
Chairman, that tbis section was allowcd te
stand. I have given seine consideration te the
section, and I think that bas been done as
well by the hion. member for Lake Centre.
I explained thaf the words "written or verbal
instructions cf the board or an inspecter" were
put in the section primariýly te proteet the
numerous autherized agents of the hoard, and
particularly tbe branches cf the chartered
banks, agcinst frivolous litigation. In order to
tighten if up a liffle, I would suggecsf that
the words "er an inspecter" be struck out,
and wculd be prepared te ask cee cf My
clîcagu-ies te move an amcndment te tbtt
eifect. Perhaps the hion. meniber fer Lake
Centre would care te look at that.

Mr. MACKENZIE: 1 move ýaccordinigly.

Mr. DIEFENBAKER: I think the removal
cf the words "or an inspecter" would cover
my main objection te this section. It would
thon place the respcnsibility on the board, net
on an insp)ecter. As it is proposed te be
amonded if will Def go any fartber. as I see
if, than the preceding portion cf tihe section,
niamely that the defendant acted upon prob-
able cause.


