
ARTICLE 10

Dividends

1. Dividends paid by a Company that is a resident of a Contracting State to
a resident of the other Contracting State may be taxed in that other State.

2. However, such dividentjs may also be taxed in the Contracting State of
wbkch the Company paying thxe dividends is a resident and according to thxe laws
of that State, but if the beneficial owner of the dividends is a resident of the
other Contracting State, fixe tax so charged shail not exceed:

(a) 5 per cent of the gross amount of the dividends if the
beneficial owner is a company (other dmia a partnership) that
controls dlrectly at least 25 per cent of the voting power in the
company paying the dividends; and

(b) 15 per cent of thxe gross amount. of the dividends, lu ail other
cases.

The provisions of tis paragrapb shall not affect thec taxation of the company in
respect of the profits out of which thec dividends are paid.

3. The terra "dividends" as used i this Article enico fr sas
or other rights, not being debt-clalims, partiipating in profits, as weil as inconie
w~hkch is subjected to thxe saine taxation 85ameta inconi fr0111are by flic
Iaws of the State 0f whaich thxe company making the litibtona a resident.


