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Americans, and they cut a large quantity of lumber ever
year.

The lime business was in former years extensive an
profitable, but the United States tariff on lime w-as raiiseý
and the trade declined. This îndustry must eventuail
grow again to large proportions, for there are immens
deposits, of the f'inetst quality of lime1c"tonc, easy to quart
and to ship. Tl'le presencrt trade is provincial, 'but Amner
can capital is still to sonie uxtcrnt interested. The Salno
Rýiver lumiber p)roperty, on the 1;ay% of Fuindy in 'st
John county, New Bruinswvick, wa-;s pchsdfron Mlr
Cr. MI. Bostwick, and in addition to sawing lumber thý
shlipmilent of pupodili barges to 'Maille portý waL
begun and is stili carried on. Another concerrn erectci
a smnall pull) miii at St. George, and secured timbexr pro
perty for a supply of raw mnaterial. Another comparly
called the IgeodPulp and P'aper Comnpany, secure(
a property near Miusqua-sh, flot far from St. John, an(
a frienldly rompan.y Ivascd the Mipcpulp m1ilI, w ii
has operated for several years. 'lhis mnili had proved«
failure and hlad bwen taken over bY the city, whict
decsired to control the Mjispecý streaml ii connection witF
the waterworks systemn.

On the Miramnichi the RihrsComnpaniy's milîs anc:
lands weüre in the market, andi( ani Ame4rican converti, th(
Miramtich'li Lumbexr Cýomniy, was., organized aid beam
the owner. Aniothen propeýrty in esgocewitsseuc
byv Amlericans. The Adamis, 1Burns & Comipony's pro.
Perty at Bathurst was also scured by cptitsfronr
over the border, whlo becamec owners of a large amnounil
of timber as well as milîs. It is stated that Amexrican5
have also urheda lumnber property in Kenit couinty
and thene are other suich investmnents ti the province.

There is United State4s ca-pitail ietdin Quieen's
counity coal areas and in a Y'onk county antimnony mine.
The proposcd sugar reieyat St. John %vas pnomnoted
by a Philadelhial: man, anmng Amevricaninvsos
Investmnent in British Columubia Mines and Lumber.

In British Columbia the chief inve.-stme(nt of United
-States capital has n iining and Ilmbring, in-
cluding timber. This is natural, since United States mnen
in the Middle West and on the Pcfccoast have mnade
much mone-y in Ililiing anjd ilumbexrinlg, and scemin-
erala, and timber are the two great resources f British
Columbia. It was stated at the sessions of th(' Forestry
Commission in Vancouver that 7S5 per cent. of the timber
licenses were held by United States initerests. A timber
mian tells me tlhere are, SaY, 17,000 license's, with $3,ooo
against each, which makes $~,oo.Added to this
are Crown grantS and laeand baîf of te are con-
trolled by the United States. As to lumber milîs in the
interior, two-thirds are backed by United States capital,
and on the coarst, onet-thlird. Whlc on the coast the, pro-
portion is that, the United States controlledi plants are
large, so that the proportionate investmient inay be a
little langer. Consenvatively, the value of United States
holdings in British Columbia milîs and timber to-day at
presenit valuation is plnced at, say, a little less than
$i3o,ooýo,ooo. Thle invecstmecnt in actual cash might be
about haif that sum.

Some Big Dcals.

The Victoria Lumber and Manufacturinxg Company
at Chemnainius, tw-hrsof whiose stock is ownred byv
Amenicans, bas recently soid for about $4,00o,0o0, 75,000

acre of imbr onVanouver Island, covering 3,20
miles, extending fromi Comlox to CapelRiver, to theý
Fraser River Lumber Company. The tract is regarded
as a fine area of Douglas fir, containing between 4,000-ooo,ooo and ,ooooofeet. The purchasin g com pany
had previously acquired 2S,000 a'cres of timber limits in
the Comox Valley, near Comox, where extensive logging
operations are carried on. The company, in whichi many
Amenicans are largely interested, still owns many millions
of lumber land on the island, and will continue to operate
ita large plant at Chemainus.

y Later, the Fraser River Lumber Company, in which
much American capital was introduced, sold their hold.

d ings to the Canadian Western Lumber Company for
j, $ S7,oo,ooo. Another Amnenican syndicate has purchased
y the McLaren tailis at Buckingham, including large tixn.

eber limits. The deal involves about $2,0oo,00o. It iS
>~proposed to run the milîs on a still larger scale and estab..

lishi a fast shipping service to, New York and othen l.arge
n Amrenican cities.

A deal involving an expenditure of over $z ,Ooo,ooo,
the transfer of some 54,ooo acres of timben land in the

eCowichan district from the Esquimait and Nanaimo Rail-.
sway to an Amnenican company in New York, the con-
jstruction of twenty-three miles of railway and the erec-
-tion of a large export sawmill on the east coast of
Vancouver Island bas been concluded.

jA New Yonk syndicale has also purchased the con-
i tnolling înterest in the Fin Lumber Company, of Nanainio,
t and thein timber interests involving a consideration of
1 rnearly $Soo,ooo.

1 in British Columbia mining, the proportion niay
ilsily be placed at one-half United States capital and
the rest Canadian, British and foreign. The figure could
be safely placed at $6o,ooo,ooo. Nearly ail the big pro-
positions, suchi as the Nickel Plate, recently acquired by

* the Steeýl Corporation for a million, the Crow's Nest
Goal Company, other coal companies in the same dis.-

*trict, the British Columbia Copper Company, the Do-
minion Copper Company, the Bnitannia, near Vancouver,
the Mfarble Bay mines on Texada, James Cronin and
Uieînze in the Bulkeley, the Guggenheims in Atlin and
Ruffner in the same district are backed exclusively by
United States capital.
Asnerlcan Railroads and Coal.

The Great Nonthern and Northern Pacifie Raiiways,
twvo prominent American noads with their eyes on Can-
ada, think that it would be better to) own coal mines in
British Columbia than to punchase coal under the con-.
tract system. Thle resuits of the Northern Pacifie Rail-.

aystests on Vancouver Island have flot heen of sucl
a nature as to dissuade the company from seeking pro-
perties wvhich have not been open to their diamond drills.
Much of the Northierni Pacifie Railway's work bas been
done in the Comox field.

The Great Northern Railway Company, unable to,
secure in the We'stern United States fuel suitable to the
requiremecnts of its locomotives, is also looking for Van-.
couver Island coal. It is desirous of purchasing coal
lands and doing its own mninîng. It would be Possible
for both these Amnican railways to contract with sonme
of the producing mines for coal they require, but their
efforts in the direction of secuning their own mines show
tlwy (Io nnt favnr the contract systemr.

At the present time thene are many coal properties
on Vancouver Island which are under development, and
several are shîpping.

Eimpire Capital Preponderatos.
In manufacturing, British and Canadian capital pre..

ponderates. Mfanufactuning, though, is not deveioped to
a large extent yet in British Columbia, though it 15q ex-.
panding rapidiy.

United States capital is Iargeiy invested in coloniza..
tion or land sehemes in the northern intenior of British
Columbia, and these lands are being sold by active agents
in Seattle and other Pacific coast cities. In this instance,
the investment would be possibly $8,5oo,ooo.

There are large enterpnises backed by Canadian and
British capital, such as the Canadian Pacific Siil'>hite.
Pulp Company, which bas expended in actuai cash. over
$Soo,oo>o and bas holdings valued at close on $,o,
ooo; the British Columbia Electrie Railway Company,
the Le Roi mine, the Consolidated Mining and Smciting
Company, etc.

The Pacifie Coast and the Weý,stern provinces of
Canada have considerable United States business senti-,
ment. The range of mounitains in British Columbia ia n
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