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MARCH BOND SALES.

Big Decline in Total for Month—Outlook is Lrighter
for Better Supply—A Word as to Competition.

JANUATY o ot L s e s e R $4,883,862
|Gl i ¢ ke et B e e e 4,051,625
Mareh: = ol AR AR i Stle W i Mt 1,574,142
Supplementary ... . o 41,226

Total, three months ................. $10,550,855

Just over one and a half million dollars worth of muni-
cipal bonds were sold in Canada during March. How that
compares with the total for the two previous months is seen
in the above table. These figures include provincial govern-
ment as well as municipal issues, which have been as follows
during the first three months of 1909: Alberta Government,
4411,000; Prince Edward Island, $400,000; Dominion of
Canada, £6,000,000.

The supplementary figures, $41,226, three months, in
the summary are issues of Sarnia debentures, not hitherto
recorded in these columns.

The Provincial Government of New Brunswick nego-
tiated a loan of $200,000 for four months at 23 per cent.
The transaction was effected by Aemilius Jarvis & Co., To-
ronto, and Brown Bros. & Co., New York.

Here is a summary of the March sales :—

$ 469,500

Brtishy Columibias ot arn s o s e
Elienra s o e e R 240,600
Qusboc = o r Lo s L oS e 201,532
LI o i i s T e 262,060
Rova Beatin ol e S T 158,500
DAL ALCREWaN it i s e b s R 130,950
New Briunswick siis aidcbus s oo iis ot 15,000
il s S R S e e S I R e e 6,000
31,574,142

The following are the details:—

British Columbia : Amt. Rate Maturity
INEISON S b e I, $ 15,000 5 1929
N ebaEiAl e e e e 265,000 4 1959
Kelowna . WS i, 47,000 6 1929
Notusold o e bl e s 9,500 6 1928
Richmondetoial: 0 freas. 20,000 5 1049
District of South Vancouver 10,000 5 1955
District of North Vancouver 30,000 5 Sy
District of North Vancouver 15,000 5 1050
Icamloopsraraidt e 6,000 5 1034
Rosglagd., s ainios womiys o 17,000 5 1925
Cranbtookd it il 35,000 5 8k

$469,500

Ontario:

Mornington . .. .. .5 0000 $ 1,828 4% 1014
(ravenivarstil i o 15,000 5 1039
Walleervillle o iiioisii 6,866 5 1919
BortHahertie ). 5ie 3,910 5 1029
Guelglisosnvs i Saniava . 62,703 4% 1029
ssnndeRaiene as sy i e 0000, ;.- 5 1024
Barton Township ........... 25,000 4% 1929

; 5,092 4% 1037
ArthueeVillaoe oot 0 C s 5,170 4% 1021
) 2,652 5 1920
iRtosalils sl o AN a0 15,000 5 1030 °
Flotalds. e cod o i, 5,502 434 10900-10-26
Braatfovrds oon s i G547 Aoadss -,
(3 T R N S A 10,000 5 1939
Shelbmtaeiol, Doy oo oo 4,661 5 1929
Smslesalalls o000 A 6,200 g iy
S e e A 20,000 5

$262,060

Alberta:

Red Déet s il o $ 10,400 6 1030
Red Ddet .o il i B 4% 1929

RO e s v i S 1,100 43 1919
Brdsbtry & Sl e s 3,500 5% 1029
Boyne S SSEe i 1,500 6 1019
Neapolis ‘S D ossmn s 1,200 6 1917
Kellcher ' S. B . ia 1,700 6 1019
Steathcomy”, | 2o 15,000 5 1040
Clavesholn .. o Fims s 70,600 5 1029
Clapcsholm - St s 20,000 5 1030
Dyavslantn, asliss il 2,500 6 1010
Lundbreck S.D. i 7,000 % 1029
Mekood (Sl oo sannra 30,000 5 1030
Magrath S0 .olaiiiai 30,000 5 1039
pedgevwncke 8. Dy il 10,000 5 1020
el talley SD: i 200 i T
Pusesing S Ds- ... 8on

‘than one pair of lips.

Pragussive S D, oo 500
Collingwoed' S:D. 1. ... 1,200
Haultain S.D. oi i i 1,000
Stantonr S Ty Sl R it 8oo
Povale River S.D........... 400
Punstable: Sipy o at v vede 750
Willow Grove S.D. ........ 200 :
BeaveriBlateS T oo e . o SEB
Heatier S 1) 2 e o 1,000 0 5;
L aenmbe Pl dh Rty b 0,000 5
Crescent Heights S.D. 9,000 6
$240,600
Saskatchewan :
Asquith Vaenn s et i $ 12,600 6 1920
Dawn HL S/ D. o 15500 .o S
Union laclke §. Dt t il 55 1,600
Lautior: S e n g s 1,200
Harvard'S Bty e 1,000
Ferntey S oo gt e 000
PalmeriSal) e o A 1,200
LakesHellen -S:D i iva e 8oo
WisterlundeSD - 2 s i 8oo
Spenist S, Pl Tl e 8oo
Wapashoe 'SP, ol i 8oo
Chapelle S.D. .o, innl 1,400
ElkeEead i8S 10:7 1 s ool 1,300 A
Carmitchael: Sl IS oLn s 1,650 8 1910
Arrave :SiD s e 1,500 6% 1919
EchioLake:8 Dl anues 140D * 1919
Kdmerer SRS e 1,000 7 S
doch Ayr s D skl g eties] 1,200 .. S
Saskatgow Lowi il e 30,000 5 1030
Standard =S, D i r s e 1,300 7 1910
Balgonie ' Litaieiis iy 13,000 6 1920
Marntoshake 5 ity 15200 10 1921
Bermuda .S Py sl coe 1,000 53% 1910
GrasbveS D co s ol 1,600 6% 1919
Waldeck SR ooy a o 0o 2,500 g n
Anetley G D C o TlE 2,000 6 1910
Beeston: 5., oo il i 1,500 7 1910
Belvidere S e oouiiai b 1,500 5% 1910
Blvevew S sl iven. 1,200 6 1919
EagiQui-Patle S/ DGy, 500 6% 1919
Raselish # S0 e dis e o 1,200 6 1919
Wheat Malley'S: D uiiied, 1,800 5% 1919
Mooserfaw cavie e i 38,000 4% 1049
$130,050
Nova Scotia: ;
Bridgewater . ... . i 10000, $ 15,000 5 . 1038
35,000 4% 193;
e 20,000 4 103
Spripphallc. SR el { 10;000 s 1936
7,000 4% 1028
Sydney. Mines ' L. 25,000 4% 1028
Cotimty ot Dighy o0 oo 20,000 4% 21-40 yrS.
Bridgetown o .o s 22,500 4% 1034
4,000 4 1034
$158,500
Quebec: :
Drummondyville . \......:on. $ 5,000 B 1034
Drummondville . .vsooovees 10,808 ..
SEprare R e s 35,000 5 1937
Stec-Hyacmthe wiew it o 166,634 4 B
County of Carleton. .. v s 20,000 5 1929
Richatolidas oo din ey 25,000 A v es
20,000 4%
$201,532
New Brunswick :
Wobdstook o0 2oy sah i Al $ 15,000 4 1020
Manitoba :
Jeildomnancscas it LR, $ 6,000 5 1020

The chief feature of the market during the past month
has been the prevailing high prices. The majority of the
firms which have been established in the municipal bond
busiress for a considerable time have not been bidding as
frequently as is usually their wont. Although several state
that prices will go higher, the generally accepted and con-
servative opinion is that they are now high enough. Already
criticism is being heard abroad as to the ‘figures obtained
for several of the large Canadian cities’ bonds. How they
can be issued in London at the present time at a price which
will attract the cautious investor is a question upon more
That the appetite of the British in-
vestor for Canadian municipal bonds has not been appeased

1is a.fact shown by the avidity with which the Winnipeg 4

per cent. securities were taken in London. But the point has,
now been reached there when investors are comparing



