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HEnD OFFICE, - - ~MONTREAL

-Incorporated by Letters Patent of the Dominion of Canada, under the "Companies Act."

OAPITAL, - $3,000,000
(In tli.rty tio*:1and (GO,OOO) SUares of one Iuza.dred dollars each..)

DIRECTORS.
JOHN F. STAIRS, M. P., Halifax, President. GEORGE STAIRS, Halifax.
A. W. MORRIS, M.P.P., Montreal, Vice-President. JAMES M. WATERBURY, New York.
EDWARD M. FULTON, Montreal, Treasurer. CHAUNCEY MARSHALL, New York.

WILLARD P. WHITLOCK, Elizabeth,

SECRETARY.
CHARLES B. MORRIS, Montreal.

BANKERS.
THE CANADIAN' BANK OF COMMERCE
THE UNION BANK OF HALIFAX.

SOLICITORS.
MACMASTER & McGIBBON, Montreal.

The Directors, who are now the owners of the entire Capital stock,
bave decided, at the request of numerous friends of the Company
throughout Canada, to enlarge the proprietorship of its stock, and ta
offer for sale, at par, ten thousand shares, of one hundred dollars each,
fully paid and non-assessable.

Payments are to be made as follows :-Five per cent. on application;
fifteen per cent. on allotment ; twenty per cent. each in one, two, three
and four months fron the date of allotment. Applicants have the right
te pay in full on allotment.

Applications for shares will be received until
February 15th, 1893, at any of the offices of the
Canadian Bank of Commerce, at the offices of the
Union Bank of Halifax, and at the head office of the
Company, N. Y. Life Building, Montreal.

Forms of application for shares may bu"obtained at any of the above
places, or they will be sent by mail on request.

Should no allotment of stock be made ta any applicant for shares, the
amount paid will be returned in full, and in the event of the Directors
finding it impossible to allot the full number of shares applied for, the
surplus of the deposit will be credited toward the amount payable on
allotrent.

The right is reserved of withdrawing the offer in whole or part at any
time before allotment, and of alloting ta àny applicant any less number
of shares than the number applied for.

A% the dividends of the Company are payable quarterly, beginning
with the first day of March next, allottees of stock will bu entitled ta
receive a proportion of the quarterly dividend as declared, corresponding
ta the amount paid upon their subscription.

It is proposed ta apply ta the Stock Exchanges of Montreal and
Toronto for officiai quotations of the shares of the Company.

The Consumers Cordage Company was organized in June, 18go, with
a Capital of one million dollars, ta operate several of the largest Cordage
and Binder Twine Factories in Canada. It, at first, operated these
under leases, but its operations having been successful, the Capital Stock
was sulbsequently incruased ta Three Million Dollars, and the lcased
properties were purchîased.

The Company has Jp mortgage indebtedness;
and, according to the ,aw under which it was in-
corporated, none can be created without the con-
sent of two-thirds of the shareholders, represented
at a meeting called for the purpose.

The Company has placed inithe hands of its Bankers i-
(a) Full statements of its affairs, certified ta by Messrs. Caldwell,

Tait & Wilks, Chartered Accountants, Montreal.
(b) The following letter from Messrs. Abbotts, Campbell & Meredith,

advocates, Montreal, upon the legality of its incorporation, and the issue
of its stock

MONTREAL, January 5, 893.
Consumers Cordage Co., Ltd., Montreal :-

GENTL.EMN,-Wo have examined the books and documents con.

nected with the organization of the Consumers Cordage Company,
Limited, and are of opinion that it bas been properly incorporated, and
that its capital stock Of $3,000,000, as issued, is fully paid, up and non-
assessable, according ta the provisions of the " Companies Act."

Wc are, yours truly,
(Signed), ABBoTTs, CAMiBELL & MEREDITH.

(o). A report from Messrs. Macmaster and McGibbon, Solicitors of
the Company, that the titles ta its Mills have been duly examined, and
that no encumbrance exists.

Applicants for shares may examine these documents, copies of which
may be seen at the Company's offices, and at the various offices of the
Banks mentioned above.

The Consumers Cordage Company is probably the second largest
Manufacturer of Cordage and Binder Twine in the world, and claims the
following very material advantages over its competitors :-

ist. Ample capital ta conduct its business, which enables it :-
(a) To buy its raw material in larger quantities, and at lower prices.
(b) To use only the latest and most improved machinery, thus keeping

its mills in the highest state of efficiency.
2nd. Economy in selling and distributing its manufactured product.
3rd. The business covers so wide a territory (its manufactured goods

go ta almost every civilized country in the world) that it cannot be
seriously injured by local troubles ; and its Manufacturing establishments
are so scattered that the danger of severe loss by fire is very slight.

4th. Lower cost of production.
(a). By maintaining the sharpest competition between its several mills,

it is enabled ta introduce atl the best methods found in each.
(b). By spreading its commercial expenses over a larger output.
(c). By placing in one hand the purchasing of the Raw materials and

Manufacturing supplies for the several Mills, thus securing lowest prices.

(d). By manufacturing for themselves many of their supplies.
The Company bas always found it in its interest ta divide the economies

effected in production and distribution with the Consumer, and since its
existence the Consumer bas, upon the average, had a better article at a
lower price than previously.

The Company does not claim ta have any monopoly, or ta earn mono-
poly profit; lu fact, it bas not done sa. Since its organization it bas been
able owing ta the advantages above referred ta, ta earn a net return on
its present capital of not less than Io per cent. per annum (as statements
in their Bankers' hands will show), and the Directors believe that these
profits wil bu maintsihv d in tIse future, as tIe cost of production and dis-
tribution show cach year a rnarked decrease.

The Dividend for the year ending Sist October,
1892, was at the rate of 8y3 per cent. per annum.
The past record of the Company and its present
position justify the Directors in believing that
quarterly dividends of one and three-quarters per
cent. can be paid, and should the profits for the
present year be as large as the outlook promises,
the final quarter's dividend might be increased..

Any further information may be had at the head
office of the Company at Montreal.
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